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The  Gas  Debate  Is  Fine  But  ^  .C.  Business 
Where  Are  the  Customers?  Shows 


COMMODiriliS  &  PKICES 


No  slow-down 


Producers  Are  Signed  Up  But  Uncertainty  sprciai  to  The  Finunriai  Time* 
About  Gos  Costs  Holds  Big  Consumers  Bock  vsnconver:  Bn.cinps*  rontimips 
-Next  Politieoi  Squobbie  Will  Be  About 

"Equalization  Subsidies,"  pvpry  major  division.  Retail  trade, 

_ _  i  i.'  reported  at  approximately  P..i 

By  I,  j.  DtSEAU  P'*''  higher  than  for  the  eor-j 

OTTAWA.  —  The  tremendous  furore  rajrinpr  here  period  km  year,  with! 

,  the  monthlv  totals  exeeedinsl 

about  the  pipe  line  i.s  remarkable  in  that  it  deals  m  every-  .^mn.nno.nno.  Fuel  hnsiness  wa= 
thinar  but  economic  facts,  Iiinnsnally  heavy  during  the  pa.M  | 

One  talks  jrrandly  about  control  restinsr  with  foreisrn  "’'"'p''  heeause  of  the  prolonged' 
investors  instead  of  with  Canadian.  Rut  one  offers  no  p'"'''"'^'  weather.  i 

.  1  ...  .  Department  store  .sales  have; 

feasible  substitute.  been  roughly  higher  on  the  same! 

The  other  talks  trrandly  of  control  restinjr  with  in-  basis  a.s  general  retail  businessj 

veptors  of  any  kind,  buccaneers  was  the  word,  instead  of  and  indications  point  to  a  murh! 

resting  with  the  all-wi.se  state.  treater  inrrea.se  as  the  .Spring! 

They  are  in  fact  talkinp  about  everything  that  can  for  elo.se  to  20  per. 

befop  the  issue — althousrh  it  is  extraordinarily  difficult  cent  increase  in  volume  and 
to  befop  a  political  issue  which  already  is  quite  extraor-  value. 

dinary — hut  everybody  is  leaving  the  crucial  question  Revenue  freight  loading.*  on  the 

alone.  That  question  is  “who  will  buv  the  jras  and  at  what  Eastern  Raiiw-ay., 

^  owned  by  the  2o\'prnment  and  j? 

fair  barometer  of  business  in  the 

It  IS  all  very  well  to  talk  of^  pros'inre.  were  iipl 

Americans  controlling  the  pipe'not  depending  on  ga.s  now  will  2I..i  per  rent  in  .April,  compared, 

line  Those  Americans  who  are  retain  their  ehoice.  Oil.  under  the  with  the  same  month  in  IP.i.i. 

in  the  picture  are.  to  a  very  spur  of  competition  may  become  A  good  indication  of  the 

large  extent,  al.so  those  ivho  eon-  cheaper  still  as  production  grow's  strength  of  business  this  .Spring 

trol  the  ga'  reserve*  That  is  one  and  transmission  facilities  in-'is  provided  by  the  volume  of 

point  never  stressed  They  are  not  crease.  icheques  cashed  in  clearing  hou.se, 

chap*  sifting  on  the  other  side  Only  a  competitively  cheap  gas  centres.  This  total  was  up  nearly | 
of  the  invisible  fence  n-aiting  toucan  possibly  persuade  a  munici-  20  per  cent  for  the  first  two: 
snatch  a  pipe  line.  They  are  also  pality  to  sign  up.  How  to  make  months  of  the  year  compared 

largely  the  chaps  who  have  the  it  cheap,  or  at  least  competitively jWith  .laniiary-Febriiary  in  lO.i.o. 

gas  to  put  through  it.  so,  will  he  the  next  big  political  Apple  exports  were  higher,  hut' 

Which,  one  assumes,  cannot  he  problem.  For  that  is  what  it  is.  A  the  lumber  business  has  expe- 

dcalt  with  in  any  other  "ay  than  political  problem.  rienceri  a  decline  because  of  the 

to  admit  It.  or  use  the  nasty  word  Gas  gives  an  advantage  to  the  uncertainty  of  the  United  King-' 
that  Davie  Fulton  used  some  de-iprairie  provinces.  Indiistrialiga-  dom  market.  Heavy  sales  con-j 

bates  ago,  a  "ord  "  hich  it  will  tion  "’ill  he  boosted;  the  Jerk.v  tinue  to  be  made  in  the  domestic ■ 

take  him  quite  a  while  to  live  chamber  of  commerce  .spirit  of  .field  and  also  in  the  U..S..  but  the. 

do'vn  tSee  The  Financial  Times,  every  city  outside  the  range  of  United  Kingdom  has  been  tradi-| 

*?5ue  of  .April  27th'  iCheap  ga«  will  be  aroused  Provin-'tionally  one  of  this  area's  best  i 

What  About  rooanmer*'.*  subsidies  will  he  called  for.|CUSiomers.  and  the  fart  that  Bri-' 

Put  back  to  the  main  point  The'  The  taxpayer  of  ea.stern  prov-  tish  buyers  are  holding  off  in 
eompanv  has  signed  up  enough  of  inces  will  be  called  upon  to  pro-  their  purchases  has  been  reflected 
the  pi-nrliicers  for  regular  deliver- , ''tde  a  ga«  rate  which  the  con-  'b  a  less  buoyant  tone  in  the 
le.s  nf  ga*  to  be  assured  of  it*  siimer  in  the  west  is  permitted  by  =a«'tbill  production  busine.s.*. 
contractual  obligation*  "ith  such  nature  and  proximity  to  enjoy.  |  Fortunately  this  influence  ha* 
ga*  cons'imers  a*  it  has.  But  ho"-  A  Federal  Problem  largely  offset  by  the  close 

many  ha*  it?  .And  where  are  the  The  involvement  of  the  federal  'btegration  of  the  lumber  mriiistry 
big  ones?  3,„horitiec  and  of  Ottawa  monev  h'-t'P  mill*. 

■  Th 


There  appear*  to  he  a  meaaiire  of  atahflity  in  copper  price* 
at  the  moment.  Further  drop*  in  price  are  now  atrirtly  up  In 
foreign,  and  particularly  l.nndnn.  metal  trader*.  If  price*  abroad 
cnnliniie  to  decline  the  resulting  margin  between  North  Amer¬ 
ican  and  European  quote*  could  bring  a  flood  of  metal  to  this 
continent,  which  would  force  price*  down  considerably. 

<>  <!* 

Incidentally,  the  market  for  lead  and  rinc,  stable  a*  In  price, 
rest*  currently  on  the  same  premise.  In  none  of  the  three  metal* 
I*  there  any  reason  for  higher  price*,  hut  lower  price*  mav  come 
through  offering*  of  metal  diverted  from  lower  price  European 
market*.  It's  a  reversal  of  the  situation  that  pushed  price*  up 
last  year. 

.{. 

Rebuilding  of  a  number  of  stockpile*  in  the  United  .Stales 
may  shortly  he  tied  to  barter  arrangement*  for  oirplu*  food¬ 
stuff*.  Affected  are  lead  and  rinc.  cohalt  and  a  variety  of  other 
metallurgical  material*.  Unaffected  are  domestic  U.S.  «nurce*. 
hilt  a.'fected  are  Uanadlan  source*  of  these  material*,  since 
among  exporting  countries,  preference  will  he  given  to  rountrie* 
taking  surplus  fond*  in  payment.  Which  let*  Canada  nut.  In 
theory  at  least. 

You  "III  soon  he  able  to  make  your  own  price,  within  reason, 
and  drive  away  with  a  '.iK  model  car.  The  industry  I*  already 
looking  toward*  the  '.iT  model,  with  a  very  substantial  hacking 
of  current  car*  on  hand.  The  great  drop  In  production  In  the 
U.S.  has  not  completely  duplicated  In  Onada  but  the  basic 
conditions  are  the  same.  Even  the  metal  trades  are  now  watch¬ 
ing  the  '.I*  potentials  with  more  interest  than  the  actual  'Sfi 
performance — the  latter  Is  .lust  about  written  oft  In  the  U.S.  as 
unreasonable  hopes  remaining  nut  of  reach. 


lOi7  May  Need 
$15  Billions 
In  25  Years 


’  Capital  l■cqIlireIT'pnt.s  of  the 
Canadian  petroleum  indii.*try  a* 
high  as  a  million  dollar.*  daily, 
for  the  next  few  .years  were 
freely  forecast  in  Montreal  thisj 
I  week  as  the  .American  Petro- , 
leiim  Institute  held  its  mid-sea- 
|son  meeting  of  the  refinery  sec-, 
'tion  here. 

The  addition  of  between  1,000 
and  1.200  miles  of  oil  pipeline 
annually  wa.*  also  fore.-ast  al-  ^ 
though  no  major  pipeline  con- 
Istruefion  is  now  expected. 


The  Modem  Luddites  Would 
Smash  Advanced  Processing 


"First  Strike  of  the  New  Age"  Indicates  Whof 
Educational  Job  Must  Be  Performed  Before 
It  Is  Reolized  Thot  the  Machine  Is  Here  to 
Stay — The  U.K.  Will  Not  Survive  Economi- 
eolly  Without  It. 


B>  ALFRED  W.  GINGELL, 
iLsndan  Carrtspandcnf  af  Tha  Financial  Timet  I 

LO.N’DON.  —  (R.v  Mail)  —  Another  .avmptom  of 
prowinsr  pRin.«  in  Britain  i.s  riirrentl.v  caii.sinj:  some  hard 
The  new  mileage  will  take  'hr j jp  trade  union  and  industrial  circles.  With  the 

;readjusment.s  on  the  original  shortajrc  of  labour  the.  thoujrhts  of  the 

i cross-country  lines  of  Trans-  planners  are  turninsT  more  and  more  to  push  button  in* 
Mountain  and  inferprnvinciai.  dustr.v.  Automation  is  on  the  wa.v. 

[vestment  interest  in  petroleum'  «  "'idespread  miS* 

lindustries  was  also  noted  al-  fURception  of  what  automation  means.  It  is  trenerally 
though  .Ameriran  capital  will  believed  that  its  widespread  adoption  must  mean  large- 
eontinue  to  predominate  for  scale  unemplo.vment.  Mv  feelinjr  is.  however,  that  if  it. 

is  not  projrres.sivel.v  introduced.  Britain's  da.vs  as  a  lead- 


riallniim  ha*  been  hiked  SB  an  ounce;  If  you  ace  In  the 
wholesale  business  you  gel  StO.t  an  ounce:  If  you  ace  a  small 
fellow  who  Just  happen*  «o  have  a  fe»v  ounces  lying  around. 
Baker  *  Co..  New  York  refiner*,  svill  pay  you  Slfl.'i  an  ounce. 
The  reason?  The  metal  Is  In  short  supply  and  l«  used  to  an 
Important  extent  In  the  nil  refinery  hiisines*.  There  I*  a  grev 
market  In  Europe  which  pay*  as  high  a*  SI  10.  No.  you  can’t 
find  It  In  yoiir  backyard  with  a  Geiger  counter. 


The  oil  Industry  Is  In  an  interesting  quandary  all  over  North 
America.  A  verv  belated  Spring  ha*  rut  gasoline  sale*  sub¬ 
stantially  hill  has  hnnstrd  sale*  of  heating  fuel*.  The  Industn' 
doe*  not  know  which  I*  lo  he  preferred  right  at  this  moment. 

Retail  price*  of  consumer  goods  are  tending  lower.  The 
new  Slmpsnn-Sears  catalogue  bring*  prices  down  on  a  wide 
variety  of  goods,  from  hard  to  soft,  and  It  I*  a  certainty  that 
all  other  catalogue*  will  follow  suit.  To  match  these  cut«  in 
mall  order  hiisines*.  most  department  store*  are  having  “giant 
sales”  following  one  upon  Ihe  other  which.  In  many  lines,  come 
close  to  rock  bottom  prices. 

The  sqiieere  on  retailers  is  getting  worse  a*  costs  and  whole¬ 
sale  prices  gain.  Only  well  financed  organirations  are  riirrentl.v 
able  to  compete  siirressfiilly.  Problem*  ahead  are  mounting. 


man.v  year.*  .vet  to  come. 

•  No  new  field*  nf  anv  .size  have  ..... 
been  di.*cove,ed  in  the  United,'"*^  industrial  powpr  are  numbered. 

.State.*  for  the  la*l  three  or  four'  Th'*''*'  have  |o  be^ - 

year.*  except  in  the  off-shore  cn-operatior  between  the, pact  nf  aiiinmatinn  In  one  of  the 

areas  nf  the  Gulf  coast  and  these  '’f  organize,-!  labour  and'leading  caterer**  in  London  there 

ob.served  one  visitor  from  .south.  inrIiJsli'.v.  hfen  a  reduction  in  the  num- 

are  not  a*  large  as  the  politi-  Rerently.  as  in  'he  ra*e  of  the. her  of  rlerieal  "orkers  compared 
Ician*  like  to  make  out"  .strike  at  the  Standard  Motore!Vvilh  those  employed  on  the  fac- 

A*  a  re.=ult.  consumption  of  P'»n'  'p  Coventry,  the  fat  was  in  tory  floor, 
petroleum  products  is  balancing,*'’''  bre  when  .Mr.  Allan  Dirk,  the  Electronic  brains  will  play  • 
the  rate  nf  discovery  with  the'  '”'’’’’’®''’*  director  lold  striking  I  large  part  in  Rrili.sn  auto.mation. 
jpro.*pects  tending  more  ’  toward.*  '"'**"''’1' ‘ .second  to 

increasing  consumption  of  petro- , pounds  of  machinery ' none  and  it  is  thi*  valuable  asset 
Ileum  products  than  towards  any  '’T'plov  Inc  .same  number  of^which  is  Ihe  greatest  hope  for  the 

people.  Loral  eommurist  organiz-  future.  We  canno  hope  to  com¬ 
ers  of  the  .Amalgamated  Engineer-  O'*'*  "’ith  .Amerira  and  perhaps 
ing  Union  look  advantage  of  the  Rus.'ia  in  mas*  pindurlion.  but 
fears  of  redundancy.  've  '’an  hope  lo  capture  a  growing 

If  the  trouble  makfrs  are  to  he'share  of  the  "xpa-iding  world 
scotched  somebody  will  have  to  market  for  the  newer  industrial 
fake  the  problem  of  industrial  re-  application* 
lations  in  hand.  Obvou.'ly  if  pen-  ❖  «  ❖ 

happen-  ’  number  of 

lease*  we  are  ahead.”  developing 
equipment  for  automation  which 


Are 


re,  in  farl,  going  lo  nave  in  the  scheme,  on  a  long  term 


*iblv  basis 


the  next  big  debate  and 
»  >sst.irh  mo  r  .Itrcpiioiit  ore  -  pact,  will  make  Ihi.* 
u  hen  it  comes  to  finding  markets  extent  a  federal  prohl 
m  the  east,  "’hich  i«  said  lo  be 


through  Ihe  Ottawa-Ontario 
quite  an 


manri, 

and 


has  been  a  continuing  de. 
al  good  p 
neu’.-print. 


for  pulp 
this  ha* 

helped  sustain  the  fnrrci  indii.str.s' 
as  a  "’hole  in  a  "-av  that  wniilri 

,  ,  ,  ^  .  Everybody  will  ,n*i*l  that  what  ^ave  been  possible  a  few 

frame  for  ga*  and  claim*  .t  doe.spf.  K„,,Hccan  do  in  Vancou-  when  the  sawmills 

not  kOO\5*  to  Ho  without  .500^^*10102  ^  ^  ;■ 

,.  u  j  u  .  .1  u  .  (Continued  on  Page  1.2)  I  iCoptintied  on  Page  12)  I 

It  never  beard  about  until  about  _ _ _ _ _ _ ^ _ _  | 

six  years  ago? 

Markets  depend  on  price  and 
nothing  is  quite  as  unclear  a.s  that 
little  item  is  right  now. 

The  price  can  not  possibly  de. 


Higher  Domestic  Income 
Builds  Up  Trade  Deficit 


any 

improv^rnpot  in  rP8Prvp.«, 
i  .An  increase  in  .American  con- 1 
sumption  nf  as  much  a.*  fi.i  per-' 
cent  is  forecast  over  Ihe  next  I.'i 
years 

j  Heavier  demand  for  Canadian, 
j crude  and.  alternately,  petroleum 
by-product.'  "’ould  be  the  means 

of  improving  Canaria’s  bargain-, P''  ' 

ing  position  towards  the  United 

.States  in  trade  matters.  picious.  ^  ^  ^  i*  unequalled  in  -he  U  ,S.  and  else- 

!  Naturall.s.  among  the  .American  j  have  fnllo'ved  the  detailed  ’'Vhere.  .Among  tie  ma*s  of  infoe- 
members  of  Ihe  .A.ss  iciation  pre-  ^,,idies  undertaken  i”.  the  United  mation  which  flo"  s  uiio  m.v  office 

.sent  at  the  Montreal  meeting.  Slates,  which  ha.'e  irdlcated  that  is  technical  data  on  automation 

there  was  consid ■'ral'ile  inlere.*t  in  unemployment  is  .ml  generally  The  technical  aspects  are  quite 

ithe  current  deba* '  about  .Ameri-  ^^used  bv  the  introduction  of  beyond  me.  I  am  chi°f1y  concern- 


Jones  Act  Revision  May  Make 
Alaska  Corridor  Unnecessary 


■  can  influence  in  tnp  Canadian  nil  auternstic  machinery.  Rut  il  does  '“'i  with  the  offi.,  ienev  aspect  and 
linriiisiry.  Nobody  had  much  lo  that  everybody  will  not  he  the  preservation  of  Britain  a?  an 

:a,'  ahoiit  il,  p-ohably  because  ,hle  In  stop  in  .h*  same  job.  The  industrial  power.  If  's  clear  that 
fe"'  kne«’  «  hat  the  noise  was  all  more  thoughtful  trade  unionists  th*  U.K  ha*  ahead?-  dei  eloped  » 
about.  know  fhi*  too.  Toe  communist  number  of  remarkjhie  applica- 

Here.  ho"’e\  er.  is  .me  comment  leaders  of  the  unofficial  .Standai’d  linns  of  automation  fur  both  office 
offered  lo  The  Financial  Times  by  Motor  strike  cal'ed  for  recogni-  "  nrk  and  maniifat  luring  proees- 
a  visitor:  "Canada  has  not  started  tmn  bv  the  .Amaigamatcd  Engi-  .*p.*.  such  as  controlling  the  mach- 
yet;  if  we  had  not  shown  the  way.  peering  Union.  The  fact  that  they  ining  of  metal  parts  and  the  ron- 
,  who  "oiild  have  done  it.  and;  lost  the  day  augur*  well  for  Ihe  tinuous  analysi*  and  control  of 

Customs  Concession  May  Bring  Improvement  ispenl  the  hundreds  of  millions  do- 1  fy([,|.p  petroleum  refining  and  other 

-  ,ing  il?  .So  far.  about  S3  billions;  With  the  credit  squeeze  and  Ihe  chemical  processes. 

I  Thp  net  national  income  of  Canadian!!  increa.sed  from  ■'P''"'  '''■  Canadian  oun-pnt  restrictions  on  capital  in-; 

'.$18,774  million  in  19.54  to  .$20,900  million  in  19.5.5  and,"*'  ^p""'  "f  it.. vestment  .1  win  take  ,  '’“'’'’P'*'-;  '  J""';;  '7 

i  ,  •  J-  r  •  i,  .  .  -  •  Over  Ihe  next  t’.venty-fi\’e  years,  p^le  lime  befor*  es-en  a  small  fromenl  on  the  letncica.  sen.se  of 

l.show.!  everv  indication  of  continuinjr  thi.s  rate  of  in- develop  the  notentiaii.L....  . . .  ;»ii'emaiion.  My  interest  has 


Expansion  of  Purchasing  Power  at  Home  Is 
Obviously  Not  Giving  Domestic  Industry  the 
Boost  That  Could  Normally  Be  Expected — 


pend  0,1  who  controls  the  pipe¬ 
line,  or  where  the  borrowed  fimrir.  (Special  to  The  Financial  Tiniest  ,  ,.1.  ■  n.i i,^n * i.ui  i>i  v< >111 1  uu mix  iiii.''  idir-  im  jii-  .  11  j  ,  .1-  .  r  -  j  , 

I  •  11,111,1111^  1111.-  loir  III  really  develop  the  potentiali- , indu*trv  is  converted  to 

will  come  from.  The  Winmpegl  VANCOUVER.-Brilish  Colum-[  .Since  the  ,Inn«;  Act  ha*  been  crea.^e  thmiisrh  19.56.  .  ties,  anvwhere  uo  to  sixteen  hil-  , he  push  button  A*  the  ehange  ’*  *'’« 

.'retch  is  going  to  be  bunt  through  bia’s  campaign  for  an  .nterna-|ruleri  effective  "ith  respect  to  Thi,!  halloonintr  pre,!, !lire  of  more  mnnev  to  .^nend  on  "''n  dollars  will  h»  reeded  by  the;,,,,,  he  a'gradt.al  on.  j,  Standard  Motor  work*.  I  have 

a  short  term  government  loan.  It  t, oral  agreement  r>'’o'''rie  a  Alaska  shipping.  Canadian  ships  riome,!tic  market  for  foreign  irood!  !|isee!t!  a  flir  Canadian  oil  indu.tiy.  Obviously  ^  o ,,  I  d  inflict  Ihe  minimum : '’«♦ 
might  have  been,  a*  far  as  the  corridor  across  H  e  Alaska  Pan-Tarrytng  ore  and  concentrates  ,  -r  •  ^  Pnon.  ,  lljrpe.  T,  a  Hir  ,what  it  means.  A  very  simple  ex- 

nf  jpjpi'pst  15  ronrprnpfi.  r  h;indlp  h;^.«  gained  m  forrp.  and  (rpight  hptwppn  Vanrouvpr  anri  tnPr  shift  in  ^^mphasis  HWHV  from  thP  hijjh  tariff  bPtwpnn  Canadian  and  <•  <.  planation  wax  ri\  *n  to  ma  thi§ 

private  loan  or  a  banking  loan.  negotiations  are  be.ng  carried  out  northern  British  Columhta  min-  cil.'stom.!  barrier.'!  which  have  been  hitherto  cited  a."!  the' 4m»rie=n  e=oitjl  i«  this  ihinr  is'  Meantime*  the  while-collared  other  dav  in  a  technical  handout. 


workers  have  fel;  rhe  first  im- 


(Continued  on  page  12) 


import.* 


The  over-all  cost  nf  the  pipe-,M  »  high  level  in  Ottawa  and  ing  areas  shut  in  by  the  Pan- '  ,.^3  Canada',!  inabilitv  to  match  import.!  with  eX-  "'o  grow  the  wav  i,  should.” 

line  will,  naturally  he  higher  than  Washington  with  a  view  to  reach-  handle  must  transf*'r  their  car-  .sale! 

it  wa*  *lated  lo  be  when  the  Bech-  "  irutually  sit'sfactnry  ar-  goes  before  they  cat  be  relayed  ' 
tel  Ltd.  engineer.*  first  figured  it  rangement.  Anolhet  way  out,  to  smelters  in  the  U..S.  .  Canada.* 

however,  ma.v  present  it.*elf.  ;  This  is  only  on.  nf  .several  'n  the  is  being  kept  a  firmly  guarded 

Fvvryihing  going  into  Ihe  pipe'  When  Ihe  gen.graphical  borders ^ grievances  nf  Canad.ans,  .Another' 
line-  iaboiir.  material*.  money  of  Alaska  and  Brili.'h  Columbia  i'  'hat  residents  nf  Canada  can 

rale.* -ha.s  gone  up  in  price  .Snlel'"'erp  drawn  up  .'nllnwing  long  be.  and  have  been,  nenied  access’  ,  ,  j  ,  u  mav  he  pvnretir)  on  I’c'  A  compa  rison  bet  ween  shipping  i  route.  Overland  shipment  frnm'ping  cost  bv  routing  hi*  goods 

It  he  allowed,  a*  IS  the  ra*e  with'U.K.-U.S,  negotiaHons.  Alaska  was  'o  northern  British  Columbia  and  7  .^1,.  .1;!-  .7  ensts  out  of'  Detroit  to  Antwerp  Detroit  to  Baltimore  alone  willlfrom  Detroit  hy  water  instead  of 

bi*  pro.iprtx 


aip  ri 

ing  is  again  demonstrated  in  Ihe'is  being  kept 
, trade  figures  for  March  and  the, secret  until  the  agreed-upon  re- 
first  quarter  of  this  year  com-  lease  date  but  it  is  known  tha' 
par6*ri  vvith  IDat.  rf*riurtinn.«  nf  up  !f>  1a  ppr  rrnt 


Real  Seaway  Advantages  Will  Accrue  To 
Industry  in  United  States  Mid-West  Areas 


original  estima'e.  To  that  extent,  . ' . ■’  .  nooooo  u  .  .u  .  tariff  .rtioo.  a  prnvine  a  greaier  ncnciii  lo  cini-  m.uui  em.  . . .  -  . . 

the  *ervici,ig  of  the  investment  "  Columbia  that  rarry  pa.s.sengers  and  freight  from  2^.000.  about  three  times  greater  Unff  ted.mtions  aie  indeed  on  miH-we.st  manufacturers  of  course,  enjoy  the  same  ship-  Detroit  will  show  the  same 

marie  in  the  line  will  also  be  becoming  increasingly  import-  one  U.S.  port  lo  annthci  than  foi  the  .*amp  pet  ind  in  1.9.n.n.  tif  ctuied  _ood^  "ill  he  oft  other  single  group.  ping  cost  advantages  as  the  Am-  ings  in  shipping  cost*  over  g 

•  1  1  1  I  -  mall  ’”’*’  Pffnomically  to  the  province.  Support  from  Ottawa  ,  The  United  State*  is  Canada’s  '''''  ■*"??u'"’  f'*"-  Mixed  cargoes  originating  in  erican  midwest  shippers  by  ship-  discharged  at  Baltimore 

This  area  has  been  denied  sat-j  Suppoit  for  the  British  Cnium- ,  largest  creditor  with  the  trade  ^''■''•’'1'"?’''  granted  by  Canada.  .American  middle  west  are  ping  out  of  the  comparable  port  moved  by  rati  inland. 


The  current  trade  deficit  has  ma.v  he  expected  on  some  U.S. 

f  tbi*  kind,  that  a  long,  narrn,.  strip  down'the  Yukon  by  U.S.  authorities. ! a  ^recoM  an^  o.rof  BaH^i^m.;  m  ti^  sam^ ^l^raroll'^ST' mn"  lldlb  the  by  rail  to  the  east  coast 

ed  Ca  n  a  d  i  a  nldifcharge  port  suggests  the  St,  trans-ocean  rate  still  to  he  added. '  And.  of  course,  th-  reverse  pre- 
■f  ,u  Lawrence  Seaway  is  likely  to'  Canadian  manufacturers  in  vails  as  well  Good*  brought  in 
'  '^  provide  a  greater  benefit  to  Am-  south  anri  central  Ontario  would,  ^om  Europe  and  discharged  al 

good.* 
and 


,u  with'U.K.-U.S,  negotia'ions.  Alaska  was  northern  British  Columbia  anri 

record  Ic  el  for  the  'ai’iff'  against 

th,  ultimate  cost  of  building  the  •<nown  as  the  Pan-, This  is  another  re*„ll  of  the  ap-  month  of  March  of  $1.22^700^000.  The  ^Hvantages  lhP.=e  cl, 

tine  "111  ’ne  lO"  ni-her  than  the  handle,  and  the  exi.stence  nf  this  plication  of  the  .Jones  Act,  which a  '"'t’l  deficit  for  the  first  "  nairi  -  pte 

strip  has  effectively  blocked  off  provides  that  on'v  U.S.  ships  ran  three  months  nf  the  year  of  $22.2.- 1 manufaelurers  —  that  i 


isfaetory  access  to  tidewater  ex-  bia  argument  has  i’onr,e  from  high  deficit  for  March  $I.i.2..200.00n, 

Ottawa,  including  well  more  than  double  the  deficit 


matter,  since  nobody  has  yet  made 
any  estimate  that  would  come 
•  vrn  close  lo  practical  figiirc.s. 

A  Competitive  Fuel  p,.psf,nl  circmslances  lead  ter  Pearson  "’ho  has  been  quoted  Over  the  first  three  months  of'the 

The  purrha.se  price  js  presiunpd|,r,  ,  nf  ponflirl  and  as  saying  that  ’IhP  Panhandle  tp.ifi.  Canaria’.s  trade  debt  to  Ihe'for  .some 

In  he  set  according  lo  contracts  pomplications  Wha'  British  CnI-  should  have  bpeu  ours  in  the  United  .State.*  soared  to  a  vs  hop-  quoted  a; 

madf  There  j*  no  doubt  whateiei  n^hj^ns  are  asking  'or  is  Ihe  pri-  first  place.”  ping  $22.2..20n.nnn,  from  $lfi.i.!)no.-  countries  have  reached  the  maxi-''’''''''- 

that  vi'-where  between  Prinres.s.'v.jipje  nf  traversing  the  narrow  Governor  B  Erank  Heintzlcman 'non  a  year  ago  mum  to  which  they  are  prepared 

Al'a .  "  here  Trans-Canada  will  panhandle  without  customs  and  of  .Alaska  has  .shosi’n  s.vmpath.s 

the  for  the  British  Co'umhia  plea 


Open  to  Question 


l,a.sl  For  Some  Years  '.going  to  ship  out  of  Detroit  and  of  Wind.sor.  Unforlunalely.  how- 

ccpl  aci-oss  .Alaskan  territory  and  officials  at  Ottawa,  including  well  more  than  double  the  deficit'  Notable,  too.  is  the  general jToledo  via  the  St,  Lawrence  'for  ever,  there  is  no  market  lo  speak  Canadians  might  be  expected 
this  procedure  wouiri.  nf  course,  Minister  of  External  .Affairs  Les-  of  .$fi9.ROn.non  for  March.  19.2.2.  feeling  that  thc.se  concc.ssions  aieias  much  as  half  the  cost  of  the  of  in  Euinpe  foi  Canadian  manu-  derive  comparable 

•nder  present  circiimslances  lead  ter  Pearson  "’ho  has  been  quoted  Over  the  first  three  months  of'the  last  which  can  be  expected  same  cargoes  shipping  out  of  factiired  good*  because  of.  among  advantages  on  imports  hut  e\ier> 

years.  A  delegate  is  Baltimore,  according  to  a  com-  other  factors,  their  high  cost  of  questioning 

believing  that  many  pilation  of  mileages  and  cargo  production.  Thp  p,.p,fj,ai,le  voyage  is  when 

a  ship  discharges  her  full  cargo 
and  loads  an  outgoing  cargo  at 

Imports  Up  Widely  m  go  in  opening  their  border' 

Exports  increased  in  the  first  ''"P'''’'-'- 
three  months  of  I9.2fi  by  $84,900.-  In  this  circum.stance.  the  recenl 
000  over  the  same  period  last  action  b.v  the  United  .States  m  Relle  Isle 
year  to  a  total  of  $1,021.-200,000;  improve  customs  administration; 


start  and  Winnipeg,  price  ennsid-  other  hindrances  so  that 
eratinn*  will  not  be  such  as  lo  northwestern  come.-  of  Ihe  prov-  but  he  believes  that  the  problem 

inhibit  any  major  gas  .sales.  ince  will  be  able  to  ship  out  can  he  settled  on  a  reasonable 

Gas  in  that  area  will  be  a  ihor-  cargoes  as  easily  as  though  that  basis,  possibly  bv  re-.'lsion  of  the 

oughly  competitive  fuel  and  particular  .section  of  the  Pan-  .lones  .Act:  although  the  siigges- 

should  have  il.s  effects  on  new  handle  was  Canadian  territory.  [  (Continued  on  page  12) 
indii.strial  development  in  every 
ra*e  where  fuel  economy  is  a 
iva.ior  consideration. 

But  then  yon  hit  nothing  until 
.veil  come  to  Fort  William,  and 
points  east  B'-  the  time  the  real 
sale.*  volume  that  t?  to  make  the 
h.ne  feasible  in  the  fir.st  place 
it  to  he  delis’ered.  everything 
become*  hazv 

No  major  community  has  signed 
a  purcha.se  contract.  No  major 
community  knows  w'ha)  the  gas 
will  cost,  no  major  community 
will  .sign  a  contract  iinlc*.*  the  gas 
la  reasonably  priced. 

It  I.s  almost  a  certainly  that,  hy 
the  lime  the  We.«tcrn  gas  comes 
to  Toronto— and.  ei-en  more  so. 
srhen  It  comes  lo  Montreal— Otta¬ 
wa  "’ill  be  priced  out  of  line  w’ith 
competing  fuel.* 

Indu.stry  and  householders  now- 
depending  on  manufactured  ga.*  in 
ihe  east  outside  of  the  Toronto- 
■Southern  Ontario  area  '(’ill  have 
to  make  the  fvitch.  But  others 


out  of  factiired  good*  because  of.  among  ^rivanta: 
a  com-  other  factors,  their  high  co.st  of 
•odu 

Canadian  wheal  growers,  who 
is  that  the  di.stance  by  ha\’e  regarded  the  .Seaway  as 
water  from  Detroit  to  Antwerp,  their  particiilat  salvation,  will  de-  pn.ssibilitv  of 

is  only  290  nautical  miles  greater  riv*  some  .saving  in  shipping. j,  .stronger  a*  De- 
than  from  Baltimore  to  Antwerp,  costs  from  it  but  not  nn  a  scale  Canadian  lake  ports, 

less  if  the  ship  uses  the  .Strait  comparable  to  that  derived  by  Canada’s  major  export  for  Fit- 
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What’s  Insifle’i? 


the  American  mid-west  manu- 
Cargo  co.sis  average  around  facturer  who  will  be  able 
ibut  imports,  .spurred  on  by  the^probably  has  more  importance  to'.^21  a  ton  for  the  St.  Lawrence  shave  as  muen 
pace  of  the  home  economy,  the  Canadian  e.xporter — anri  Can-|  • 

'shov(’od  a  proportionalelv  larger  aria’s  trade  po.sitinn  generall.v  — 
increase.  In  the  first  three  than  have  the  Geneva  talks, 
months,  they  increased  hy  $28fi,-  Delays  in  appraising  goods  for 
nno.ono  over  the  same  period  la.sl  oxporl  into  the  United  .Stales,  and 
year  to  a  total  of  $1,276,700,000.  the  rv’er-presenl  po.ssibillly  of  re- 
Parallrling  this  increa.*ing  de-  appraisal  with  the  t^^iods  being 
ficit  I*  the  expanding  ability  of  placed  in  a  prohibitive  eustoms 
Canadians  to  purchase  more  im-  category  even  after  they  have  ap- 
ported  goods  and  services  with  peared  on  the  market,  has  been 
their  larger  personal  income.  in  itself  a  strong  deterrent  to 
Monthly  labor  income  for  Can-  f'’"'''*''’''  manufacturers  atlempt- 
adians  increa.seri  from  $692  mil-  ‘"e  *''  'I'-velop  market.s  to  the 
linn  to  $1,072  million  from  1920  to  'full' 


increasod  from 


The  relativel.v 
in  individual 


fa.sier  increase 


1922,  Import 

.$,’1,171  million  lo  .$4,662  million  i'i'li'’ibtial  income  over  the  in- 
from  19.20  lo  the  end  of  a  12-''’'’''''-'''  'n  >''''''2  » 

month  period  in  Novembor,  1922, ''**’''''2  argument  to  Canadian 
Exports  in  the  .same  period  m- ' '"'•nufs'l'U’ei’'  who.  in  their  ap- 
erea.sed  from  .li.2.1.27  million  to , f'p'”- 
$4  222  million  mi.s.sinn  on  Canada’s  Economic 

.Against  this  background.  the|P'’P'P''''»'-  tinanimoii.sly  urged 
tariff  reduction.*  negotiated  at; *’•21''*'’  'sriff  protection. 

Geneva,  anri  to  be  announced  They  can  argue  —  and  ehe  in- 
lafer.  lose  much  of  their  genera!  Icrease  in  the  trade  deficit,  par- 
significance  to  Canada  s  trade  ticularly  in  trade  "’ith  the  United 
position  Stale',  would  appear  to  bear 

What  tariffs  have  been  reduced'  (Continued  on  Page  13) 


rage 


Index  to  Companlea 

la  Stork  Market  Reflertini  Fears  of  a  Temporary  Slow- 
dnst-n  In  Industrial  Aetirity?  .  . 

Chain  Store  Margins  Remain  Healthy  But  Tough  Com- 
pelitinn  Looms  . 

A  Thorough  Investigation  of  Textile  Industry  Is  Called 

For  .  .... 

Investor  Inquiries  Are  Answered  —  on  Dorn.  .Steel  ft 
Coal,  Massey-Harris  and  Bathurst  Paper 

Canadian  Busines*  Index  —  A  Statistical  Review  of  the 
Trend  of  Industry 

Shipping  Strike  •  Threat  to  Industrial  Production  ... 


rope  I*  grain  which  can  be  moved 
from  Ihe  head  of  Ihe  lakes  to 
ha  f  the  »  ip  Montreal  (vith  greater  econom,v 
by  the  specially  designed  Upper 
Lake.*  hulk  carriers  than  by 
ocean-going  vessel*. 

'On  the  basis  of  grain  shipments 
alone.  Montreal  seems  likely  to 
remain  in  it*  present  role  a*  a 
tran.'-shipmeni  port  with  inbound 
carrier*  finding  it  cheaper  to  dis¬ 
charge  all  their  cargo  at  Montreal 
for  full  cargoes  nf  outward-bound 
grain,  rather  than  proceed  up  the 
lakes  with  partial  cargoe.s  for  dis¬ 
charge  at  lake  ports. 

Ports  like  Toronto,  which  is  al¬ 
ready  carr.ving  on  an  inten.sive 
campa  gn  to  pinmnte  its  advan¬ 
tage.*.  will  skim  off  considerable 
business  now’  being  done  b.v  Mont- 
■  eai  hilt  not  to  the  extent  to 
seriously  damage  the  latter’s  pos¬ 
ition. 

The  bulk  of  the  business  pro¬ 
ceeding  into  the  Great  Lakes  via 
the  St.  Lawrence  Seaway  will  be 
new  business  originating  from  the 
American  middle  (vest  at  th*  ex¬ 
pense  of  the  American  Atlantio 
ports. 
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THE  FINANCIAL  TIMES.  MAY  18.  1956 


Dominion  Steel  and  Coal 

Limited 


Corporation 


I  Toward  the  close  of  1955  your  1  OiiartAI’  Nftt 

Corporation  in  association  with  •••  VlUOl  IBI  laCI 
other  Canadian  steel  producers  ai*  I  I  f  x 
'presented  to  the  Tariff  Board  an  OT  NiCKGl  36TS 
application  for  revision  of  those  , 

items  in  the  Customs  Tariff  which  A  Mauu  PAmrn  I 

affect  the  industry.  ”  ltiCV¥  l\CI»UIU 

The  submission,  which  I  had  the  ~  I 

honour  of  pre.senting  for  the  in-  High  prices  prevailing  for  cop- 
dustry.  had  as  its  principal  ob-  are  reflected  in  quarterly 
jectivc  recognition  in  the  tariff  of  .  .  ^ 

those  changes  in  the  Canadian  statement  of  The  International 
economy  which,  since  the  last  re-  Nickel  Co.  of  Canada  Ltd.  for  3 
vision,  have  brought  about  altered  months  ended  March  31st.  19,56. 
conditions  in  the  production  and  ^vhich  shows  net  earnings  for 
marketing  of  steel  products.  .i  j  .  n  ...v.-  in  hu 


On  the  occasion  of  the  Annual  Meeting  of  the  shareholders,  which 
was  held  at  Montreal  on  May  11th,  1956,  Mr.  L.  A.  Forsyth, 
President  of  the  Corporation,  made  the  following  address: 


DIVIDENDS 

And  Other  Official  Notices 


WESTEEL  PRODUCTS 
LIMITED 

DIVIDEND  NO.  45 


UNITED  AMUSEMENT 
CORPORATION  LIMITED 

COMMON  DIVIDEND 
A-65  and  B-S9 

Notice  is  hereby  given  that  ■ 


Ladles  and  Gentlemen 


1  shall  have  occasion; 


rresioent  oi  me  i.  orporaiion,  maae  ine  loiiowing  anarcss.  hereby  given  that  ■ 

Hearings  on  various  particular  romoanv  quarterly  Dividend  of  thirty  cents  dividend  of  Twenty-five  cents 

-  »re  still  continuing  It  r-m,.  of  Per  Share  has  been  declared  on  (.250  per  share  has  been  declared 

...  ..  .  .  _  .  of  course,  impo.ssible  to  make  any  First  quarter  net  in  terms  oi  r.  ranital  Stock  of  on  the  outstanding  Caoital  Stock 

emen;  o^lome  Vhanees^^^^  Wabana  ^?o*’^thr7/nanela?'acpectf^o77h'is|P‘’*‘^''^*'^  after  all  charges  the  Company.*tO  b^e  payable  in  of  the  Company,  payable  on  the 

If  the  Corpora- For  the  past  few  vears  we  have;  j  j  latfr  m  these^  '^P*'**  ''^^***'  **'‘'**  including  depreciation,  depletion.  Canadian  Funds  on  the  15th  day  15th  day  of  June  1956.  to  all  ihare- 

the  honour  and  Hatn  of  that  communU  *"  ^’“'■'remarks  For  The^  moment  it  is  amounted  to  $26,614.-  of  June.  1956.  to  Shareholders  of  holders  of  record  on  the  31st  day 

nding  to  .you  a  ' t?.,  the  point  which  I  wFah  son.ething  more  ^  the  High  Court  of  Ontario,  the  ooo  equal,  aftei  preferred  divi-  record  at  the  close  of  business  on  of  May  1956. 

to  The  Annual.”'^""-  the  bare  figures  which.  hy  g^^pora  X^^  and  its  subsidiary.  dend.s.^  to  $1.79  a  share  on  out- May  25th.  1956.  Bv  Order  of  the  Board 

If  its  sharehold-  " plan,  efficLncv  dfrec^fv  ""f*  Prpc?d-nf.  such  will  both  beneHt  by  the  increased^  Steel  Corporation.  Lim-  standing  common  stock.  This  com-  n  n  a.,  tu  ei  a  ^  ^  ^  ® 

such  gatherings  "  ^o  our  cxStiii-ef  on  must  contain.  This  year  the  iecrirv  which  the  p  an  "surer  convicted  of  an  offence  pared  with  net  earnings  for  last  By  Order  Of  the  Board.  W.  H.  MANNARD.  F.C.I.S.. 

Sal  accounra.s"  u"c^  “  •  Investiga-'  uarter  195S. $2^5.000.  MORRISON.  Secretary-Treasurer. 


Executive  Changes 


ni"s' m*t'ak"e"adv\''ntaEe  operation  of  cur  iron  ore'  ^'''"mK  the  year  19,55.  Mr.  H.  J  other  producers  of  wire  fenefng  la.st  year  of  $20,678,000.  or  $1.38  a 
irn  in  market  conrii-  Wabana.  Newfoundland,  B^^^n.-on  uas  appo-nted  GeneralLj  pponbined  unlawfully  to  common  share 

extent  which  more  I  shaH  avoid.  I  hope,  repetition competition  in  fencingl  The  high  price  realized  for  cop- 
id  my  guarded  note  of  of  this  material  in  the.se  remark.s.  Sir  //c?nr*cnnfWh..Hnt  tef  in 

that  time.  but  I  do  comme.i.d  it  to  your  at-  t^Vkst  .-^.ay  of  June.  i  Sentence  has  not  yet  been  pass-  P®p,(f  j"'^/,"nin«  *  * 

U .  •.  tr  m  which  the  September  1,5th.  19,5,5.  thei^p' Capital  expenditures  of  $4,182.- 

should  therefore,  be  This  pi  opei  ty.  ^  f'f’"’  office  of  Director  of  Traffic j^„,,n,pi  u,,.p  ppp,,  instructed  to  made  during  the  first 

ather  than  disappmnt-  ore  supply  of  our  Sydney  plant  Transportation  wa.s  filled  by!^"""  ,  th^  convietTon  ‘^ree  months  of  this  year  and  are 

V  intere.st  m  the  Cor- us  derived,  also  provides  sub.stan.  ,pp  appointment  of  Mr.  Rand  H.j  agaimst  the  conviction.  comparable  with  $5,WoOO  dur- 


j»ui atiun  nim  nc*  .t »  nena?,  lo  a  snare  uii  uui-  may  ^oin,  o  OfHAf  ss#  ik* 

Canadian  Steel  Corporation,  Lim-  standing  common  stock.  This  com-  ^  °  ^  "  Hoara. 

iteri.  were  convicted  of  an  offence  pa, eri  with  nat  earnings  for  last  By  Order  of  the  Board.  W.  H.  MANNARD.  F.C.I.S., 

under  the  Combines  In vestiga-, quarter  of  1955  of  $23,915,000.  .  ^  MORRISON  Sfecretary-Treasurer. 

lion  .\ct  .  i  equal  to  $1.61  a  share  on  the  com- 

They  were  charged  along  with|mon,  and  in  the  first  quarter  Montreal.  May  2nd.  1956. 

other  producers  of  wire  fenefng  last  year  of  $20,678,000.  or  $1.38  a  Toronto,  May  15th.  1956.  ' 

of  having  combined  unlawfully  to  common  share  -  ROBINSON  LITTLE  b 

le.ssen  competition  in  fencingl  The  high  price  realized  for  cop-  UAI  I  lurrp  i  ixJiVeis 

products.  iper.  report  states,  was  the  princi-  nOLLIPItjtK  WOMrANT,  LIMITED 

Sentence  has  not  yet  been  pass-  Pal  factor  contributing  to  the  in-  CONSOLIDATED  GOLD  WINNIPEG  -  MANITOBA 
ed  the  proceedings  having  been  crease  in  earnings.  MINES,  LIMITED  Claaa  “A”  Dividend  Nn  38 

rontinued  until  May  22nd.  19,56.  Capital  expenditures  oj  «4.182.-  nivinrvn  vn  Dividend  No.  38 

Counsel  have  been  instructed  to  DIVIDEND  NO.  427  NOTICE  IS  HEREBY  GIVEN 

A  dividend  of  6c  per  share  has  *hat  a  dividend  of  Twenty-five 


Itial  surplif?  of  O’-e  for  the 
i  furnaces  of  the  industry  in  ‘  ‘ 


_  indicated  in  the  1955  annual  re-  »q,u  j...  t..~1  the  Comnenv  navah  e  rtn  the  Fir.* 


lion.  I  now  have  the  honour  and  that  rnmmiini-  "“'‘  remarkT  For  the  moment  i,  i,  "  t  Toronto  before  Mr.  Ju^ice  Judson  faxes,  etc.,  amounted  to  $26.614.- of  June.  1956.  to  Sh 

privilege  of  extending  to  .you  a  ooVt  which^^^  sop'^lhing  the  High  Court  of  Ontario,  the  ooo  equal,  aftei  preferred  divi- record  at  the  close  o 

hearty  welcome  to  the  Annual.”''""’  -  the  bare  figures  which,  hy  subsidiary.  dend.s.  to  $1.79  a  share  on  out- May  25th.  1956. 

General  Meeting  of  its  sharehold-  pianf  efficiency  dfrectlv  custom  and  precedent,  such  docii-  benefit  by  the  increased  Steel  Corporation,  Lim-  standing  common  stock.  This  com-  n  aa  a*  »h 

ers-thc  27th  of  such  gatherings  "  ur  cxStiu-ef  on  Th'*  y”''  rec  irirv  which  th^n.an  "suref  "'‘’I*’  ""  P^red  with  net  earnings  for  last  By  Order  Of  th. 

In  Its  history.  Sal  accourt  as  wcU  fic-:  ’  "  '  ^nder  the  -Combines  Investiga-  quarter  of  1955  of  $23,915,000.  A  W  ^ 

It  is  gratifying  also  in  be  able  S^d  moraTf  of  personnel,  rn-  Sf'-'bf  it,  contains  photographs|  Executive  Changes  lion  .\ct  .  [equal  to  $1.61  a  share  on  the  com-  A. 

to  record  ;ho  f^ct  that  sharehold-  ahi^H  thr  Pot nnratinn*^  various  descriptive  matter  relatin?  to!  .  ia- e  n/r  u  t  They  were  charged  alone  with  mon.  and  in  the  first  quarter 

ers  of  thr  Co^noration  unable  to  nnpratine  uni*^  m  take  advantace  operation  of  rur  iron  ore  Huring  the  year  Mr.  H.  J  producers  of  wire  fcncfngilast  year  of  $20,678,000,  or  $1.38  a  Toronto.  May  15th,  l: 

Te  pre.!enf.^h;‘!°e’:' in"such  la^ge  oT  [he  !n  market  cond'-  1  M7n?ge7oro[.e[^^^^^^^^^^^  -Senmn  unlawfully  to  common  .share  - 

numbers,  expressed  their  interest  lions  to  an  extent  which  more  I  shs'l  S'-'cid.  I  hope,  repetition  ^  le.ssen  competition  in  fencingl  The  high  price  rMlized  for  co^^^  HOLLING 

In  its  affairs  ,a.id  their  confidence  ,han  justified  my  guarded  note  of  of  this  material  in  the.se  remark.s.  ^  y  appointment  fiat.''Prf’'lucts.  the  CONSOLIDATE 

In  its  administration  by  deposit-. optimism  at  that  time.  but  I  do  comme.i.d  U  to  your  at-  ^  ^  j  ^  of  June  i  Sentence  has  not  yet  been  pass-  P®'  ,  7,, 

Ing  their  proxies  in  the  usual'  \y,.  ,..ui-u  -re  now  be-  tention.  ‘  ‘  -.u  ed.  the  proceedings  having  been  Mmings.  MINES,  LIM 

fnvm  re.suit.s.  wnicn  are  novs  or-  On  September  hath.  in.aS.  thei„„,j„,,_j  Mav  22nH  1956  Capital  expenditures  of  $4,182.- 

,  ,  .0  f  ,  ,u  should  therefore,  be  This  property  from  «hich  the  ,p^^jfj^|continued  imtd^Ma3r^22nd.^^^9, 6^  DIVIDEND  N 

^  cxcu-ird  if.  at  the  out-  gratifyine  rat.her  than  disappmnt-  ore  supply  of  oar  ^  ^  and  Transportation  was  filled  by!  apain^t  the  conviction  three  months  of  this  year  and  are  a  HiviHenrf  of  8r 

let  of  these  remarks.  I  remind  ing  to  every  interest  m  the  Cor-as  derived,  also  rroviries  substanv^j.^  appointment  of  Mr.  Rand  ^  comparable  with  $5,846,000  dur-  hv Vhi 

you  that  this  Corporation  con-  poration.  Itial  siipplie.s  of  o-v  for  the  blast  The  pre.sent  operating  and  order  quarter  of  1955.  As  n f  * 

ducts  Its  operations  in  five  of  the,  ^i^l  industry  in  ^  out-l^""*'  b"*!"'"".  ajl  units  of  he  in  f^e  1955  annual  re-  w?£  ‘ 

;en  Provinces  of  Canada,  and  Dividends  jGreat  Britain  and  Germany.  It  ‘yu^ugn  ine  eveni  tans  out  Corporation  is  satisfactory.  Cur-  .  .  ,u  -nmnanv  canital  ex-  P*y*bl*  bu  the  29th 

markets  its  products  throughouti  also  exports  smaller  quantities  to  f^ut  demand  for  steel  products  is  upnrii,,,r<>s  of  S25  ooo'ooo ^to  S30  ■  shareholders 

this  nation,  in  other  countries  of'  Quarterly  dividends  at  the  an-  Holland  and  to  the  United  States.  f,*".  '""t  ^  /*^^‘'^^"'*^brs'niore  than  equal  to  the  capacity  qqA  -A  pctimat’ert  for  1956  '  close  of  businesi 

.North  and  South  America  as  well  nual  rate  of  $1  00  per  share  svere  ,  „.j,h  ^rea*  oride  of  the  b'^^sed  to  learn  of  the|n(  the  indu.stry  to  meet  it:  and  al-  »uo.uuu  are  estimatea  for  iit.afl.  _  ,355 

as  in  Britain  Continental  Europe  declared  and  paid  d^uring  fapf'^hat  this  oo’ration  and  the  rectors  on^  A To  that  in  the  DATED  the  14th  i 

•nd  even  more  distant  lands  be-  amounting  to  $2,080,016;  and  a  lommiinitv  in  wh.ch  it  is  earned  ""  ‘b  ap- united  States  there  are  signs  of  |  ef  OiJSrtfir  Gfllll  1956. 

yond  the  seas.  .similar  dividend  in  respect  of  the  ^^h^  Vr^t  stride?  oi  er  b”r  Secretary  and  Trea-!,„,^p  ;,batement.  similar  conditions  '  WUdriCr  UdlR  p  ^ 

That  beine  so.  you  ran  iinHpr-  quarter  of  19n6  has  been  dis-  y^aj-s.  lowards  coals  a  Vice-PresMrnT  the  111  AluiTliniUm  Nfit 

itand  the  difficulty  that  I  experi-  bursed  to  <^ur  shareholders.  Since  ^  sense,  comple-  rornoration  nor  in  Britain  or  Continental  111  MlUininiUlTl  nCT  ■  ■ 

ence,  when  reviewing  the  inci-  inaucuration  mentarv.  t  ■  .  ♦  u  u  lEurope.  -  ■%  I  w  m 

dents  of  a  twelve  month  period  in  naents  on  its  sha^s  in  1946.  share-  fl-»  one  hand  will  u"  justitution  "hose  historyl  pehaps  I  can  indicate  to  our  Interim  earnings  statement  re- PaAk  YfiSr  rOf 

the  conduct  of  Dosco’s  affairs,  in  holders  of  the  Corporation  have  The  mines  on  far  beyond  the  mcor-  shareholders  my  reason.s  for  an  leased  by  Aluminium  Ltd.  cover- 

selecting  those  matters  which.  <1bb  h,s  account  a  total  ^  what  cooperation  '""^''optimistic  outlook  on  the  current  ing  operations  for  first  quarter  of  I  nklauf  \nr 

within  the  time  available,  ought  of  $16,16.5..-.83.1-).  candor  and  mutual  ^onfiriimce  can  „?,fc,fai^  devoted  service  are  not  situation  by  comparing  today's  this  year  shows  net  for  period  LODIdW  IIIC* 

to  be  and  can  be  brought  to  the  To  those  whose  recollection";  p,her  hand  '  .  iposition  with  that  which  I  re-  qf  $10,4.36.193.  equal  to  $1.04  a  - 

attention  of  out  shareholders.  goes  hack  as  far  as  does  my  own.  ,u‘  cnmmuniVv  appears  to  be  welh,,”"  Deccniher.  1 9,5,5.  -  ported  in  my  communication  of  share  on  outstanding  stock,  up  v-vv  records  in  sail 

As  in  the  past,  on  such  occa-  this  item  alone  must  appear  to  be  ^  A  .S  Tasman,  formerly | October  31,st.  19.5.5.  to  which  I  frq„,  ,955  first  quarter  net  of  ^r.  renfrfirf  hv 

sions.  I  shall,  in  addition  in  my  a  vindication  of  'hPir.  faith  and  j  ^  iHustr-.tion  of  the '^"'"b'roller.  and  latterly  Ac- 'have  already  referred.  $9.0,53.394.  equal  to  91  cents  3  'bgs  are  reported  by 

reference  to  the  events  of  the  confidence  in  the  de.stiny  of  the  ■  b  which'  are  possible  """"''"S  Cor'  i  During  the  first  quarter  of  this -share.  Preliminary  figures  pre- """porated  and  subs 

rr--??. where  conditions,  such,  as  I  have  'Terv^rin  thc^rrnr^Hn?  current  year  our  car  production  sented  to  annual  meeting  at  end  fiscal  year  ended  Fe 
are  reporting  today  make  some  .gurnlus  imentioncd.  as  obtaining  in  its  '  '  '  .  £  organization.  Eastern  Car  Company  of  last  month  indicated  earnings  1956.  Sales  exceedei 

allusions  to  those  of  more  recent  'principal  industrial  activity,  arel  No  words  of  mine  could  in-  ^,35  almost  equalled  the  entire  of  $105  million  for  first  3  months  oreceding  vear  bv  a 

occurrence.  q.,,p  decrease  of  $.33,729  in  the  carried  into  its  daily  community  crea.se  the  affection,  regard  and  output  of  1955  —  it  is.  to  be  of  this  year  as  against  $9.1  million  -j  i, 

_ _ _  ;balance  of  earned  surplus  ac- life.  admiration  _  which  he  rightly  mor- nreci.se.  96G,  of  that  of  the  in  same  period  last  vear.  cent  and  amounted  tc 


P.  C.  FINLAY. 

Secretary.! 


New  records  in  sales  and  earn¬ 
ings  are  reported  by  Loblaw  In- 


are  reporting  today,  make  some 
allusions  to  those  of  more  recent 
occurrence. 


achieVemenhs  which  are  possible  ""™  During  the  first  Preliminary  figures  pre- """P™  and  subsidiaries  for 

where  conditions,  such  as  I  have  Lars  "prvdce  In  tho  nrLniLHnn"i  current  year  our  car  production  sented  to  annual  meeting  at  end  fiscal  year  ended  February  25th, 


the  Company  payable  on  the  First 
day  of  June,  1956  to  shareholder.5 
of  reco.'d  at  the  close  of  business 
on  the  15th  day  of  May,  1956. 

By  Order  of  the  Board. 

JACK  L  MacDONALD. 
Secretary. 

Winnipeg,  Manitoba, 

7th  May.  1956 


Akilib 


DIVIDEND  NOTICE 


i  balance  of  earned  surplu 


at  the  Eastern  Car  Company  of  last  month  indicated  earnings  1956.  Sales  exceeded  those  for  Notice  is  hereby  given  that 
has  almost  equalled  the  entire  of  $105  million  for  first  3  months  preceding  year  by  about  12  per  <lividends.  In  the  respective 
output  of  1955  —  it  is.  to  be  of  this  year  as  again.st  $9.1  million  «9ii  oiiim*  amounts  per  share  set  out  be- 

more  preci.se.  96G,  of  that  of  Hie  in  same  period  last  year.  !!  ‘  l"w.  have  been  declared  pay- 


Fir.sl.  T  shall  di.scuss  the  re.siilts  fore  you  at  $23.7.56.574.  is  ex-  Wabana  large  as  thev  mav  ap-  LijlL  b  ,  L"  ‘i  ' " " 
of  operations  during  195.5.  with  plained  in  the  detail  of  that  pp3r  „.,11  doubtless  go  far  toward  L^u  L  ul 

particular  refe-ence  to  the  finan-  account  appearing  on  Page  5  of  pn3j,]inu  u,p  Co'-poratinn  to  meet  L-nr-Icm? 

Which  b..o„  .he  AhhUh,  Eepnr,  t,".’*c™h,i.h.ch.i.  V  ..  “S™,  'X '?b„,  "h  "iJ  ',''h’’,l 

ybu-  It  ari.ses.  of  course,  largely  from  home  and  abroad,  and  to  provide  3^^  ^p,,  ,vishes  for  his! 

For  the  year  ended  December  the  fact  that  additions  to  the  security  and  enlarged  opportunity  p„ntinii'ed  hea'th  and'  h=r,r,.r,»cc  '  ' 
Slst,  195.5.  after  providing  for  esti-  account,  are  to  the  extent  of  fqr  its  employees,  there  is  another  ‘  PP 

mated  taxes  and  depreciation— slightly  less  tnan  K-.  exceeded  pquallv  important  influence  late-:  Corporation  Statistics  1 

which,  latter  provision,  at  $.5,498.-  by  charges  to  it  for  dividends  and  iv  conceived  and  now  operative  tu  ,  n 

681,  exceeds  that  for  the  previous  Capital  Cost  Allowances  which  cannot  be  overlokoed.  ,  ‘  ..l"  extracted 

year  by  $2.3a.94.5-the  net  earnings,  A„hough  the  latter  charges  are  Quite  recently  the  combined  LT"  a^counfs’’’ re[a?r"elc1nsILl'v 
tirnoimt  to  ppf,p,jpiy  pipgpiy  pj.pia,neri  in  j  nf  Icade-ship  of  r'Pr  fq  ,v,p  corporation  and  it/ Jhniiv 

1957  of ""  "'Union  and  of  the  Management  at 

net  of  19.o4  of  $4.6  ,03.  ,hp  Rqpqrt.  I  should  perhaps  .state  Wabana  resulted  in  the  consum-,Dqminiqn  Coal  Comoanv  Lim^ 

These  earnings  for  19.n.5  are  at  that  as  a  matter  of  prudent  rpatinn  of  a  wage  agreement ; i;r,a 


1  preceding  twelve  months.  Or-  Statement  shows  consolidated  compared  with  $189,740,979  July  1,  .1956,  to  share- 

ders  on  hand  permit  me  to  state  .sales  and  operating  revenues  for  whU*  net  earnings  after  all  holders  of  record  at  the  close 
that  the  facilities  of  this  plant  .3  months  ended  March  31st  last  increased  widely  to  $2,-  qf  business.  June  1,  1956  on 

are  booked  solid  to  the  end  of  of  $102,825,397  as  compared  with  ',**41181  to  $7.78  a  share  on  (be  following  outstanding 

1958;  and  supply  of  materials  ggi.gpo, 903  for  corresponding*'""]''  $2,391,766.  equal  to  shares  of  ABITIBI  POWER  & 

to  fill  these  orders  is  the  major  period  of  1955.  5®-™  *  share.  PAPER  COMPANY,  LIMITED 

problem.  j  Aluminum  Company  of  Canada,  Depreciation  allowance  in  latest 

.  .  ...  i  iH  =/',./h,T,*c  years  acounts  absorbed  $1,973,-  Preferred  28>»c  per  share 

2  Production  at  Wabana.  novv  t-,'”..  accounts  or  which  are  con-  j  ei  k^-Taco  —  _ 

that  our  construction  projects  I  sol  idj  1954-M.  and  income  taxes’  were!  Common  37^2C  per  share 

By  Order  of  the  Board. 

L.  B.  POPHAM,  Secretary. 
Toronto  May  10,  1956 


which.  latter  provision,  at  $.1,498.-  by  chargr.5  to  It  for  dividends  and  iv  conceived  and  now  operative  .  ,  are  virtually  completed,  pres-  inium  Limited,  showed  a  decline  non  „,TtK 

681.  exceeds  that  for  the  previous  Capital  Cost  AHowances  which  cannot  be  overlokoed.  rirL  ems  the  encoura^ng  picture  of  in  net  earnings  from  $7,432,415  compared  with 

$2.38.94.5— the  net  earnings  Although  the  latter  charges  are  Quite  recently  the  combined  3^,^}  accounts'^  re[ate""pycln?L'[v  ^n  increa.se  of  244-^,  during  the  in  fir.st  quarter  of  1955  to  $5,221.-  Working  capital  as  at  February 
$2%95  3n3-??e£e".p''7"om  the  """"'^"'>7"*'  explained  in  pffqrt  of  the  Icade-ship  of  our  Corporation  and  its  wholli-  first  quarter  of  1956  when  com-  659  this  year.  Alcan's  »alcs  and  25th  last  fs  shown  at  $5l73*6.m  up 

ref  of  1954  of  $4'-6  703  ?  Union  and  of  the  Management  at  sub.sidiarics.  in  which  from  $4,818,013  at  end  of  previous 

net  OT  i.m  ot  sa.b.,ii.i.  the  Report.  I  should  perhaps  .state  wabana  resulted  in  the  consiim-  Qpj^inion  Coal  Comnanv  T  im  "28  to  $63,379,798.  reHecting  the 

These  earnings  for  19.55  are  at  that  as  a  matter  of  prudent  qi3,,nn  of  3  wage  agreement i  jfed  i«  nnt  included  ,  -q.  panariian  Bridge  com-  f'"*'-'!’’*"'*"  P"''’*"  shortage  and  Figures  for  the  latest  vear  have 

SCth.’V5?ul,rrhr'';«57.TS"  cZV:  "chS'Tm^b',",' dl'imrt  '""U*'/”’"  LlS-rT,"‘  l„coh„''''f™'’'!'h"  Sss'rMort'™’""'*"*'* 

4..0I  per  .nare,  or  ao  ut  li  per  ance.  tn  Earned  huirius  Account,  j  ,  effect  t-non  all  con-  outstanding  share*  .  ^  t  largely  from  realizations  on  alum-  in  directors'  report  that  there 

'o  .the  ultimate  approval  j  already  „  .  .  4.  Gross  revenues  from  repair  inum  inventories  in  markets  out- were  1.54  markeU  operating  at 

The  ca.*h  position  "f  'h^  Cor-  of  these  claim.*,  income  production  ‘  has  increased  ' he  rcmaming  19';|  work  at  Halifax  Shipyards  ji^q  Canada  during  the  period  of  the  end  of  the  yearLcompared 

^oration  at  *ne  r  ocp  of  thr  ar-  ablp  m  rpspef.t  of  Is.d.t  ramins?  _ i  t  rpgisteren  as  resifims  m  nlants  show  a  10*^  increase  i-an  _  _ _ _ % 


tonnage  was  nearly  24  times  Improvement  in  Aluminium  were  not  consolidated  into  the 
as  gre'at  as  that  of  March  31st.  Lirnited'.s  net  income  for  the  1955  report. 

1955  period,  it  is  pointed  nut.  stems  J.  R.  Peachey,  president,  states 

largely  from  realizations  on  alum-  in  directors'  report  that  there 
Gross  revenues  fom  ncpair  inum  inventories  in  markets  out-  were  154  markets  operating  at 
work  at  Halifax  hnipyaras  ^i^q  Canada  during  the  period  of  the  end  of  the  year,  compared 
plants  8how  a  10  o  increa.e  m  metal  shortage.  with  148  a  year  ago.  General  ex- 

the  first  three  months  Pf  - - -  psnsiqn  is  slated  for  the  coming 

over  that  of  the  corresponding  _  rti*.*-***-  y«8r,  Mr.  Peachey  says,  particu- 

period  in  19, i5.  ^  |  Jj  LfUdllGr  NGT  larly  in  the  Pittsburgh  area. 

These  changes  are  significant  .  ii.*l*.*  ■■  - 


with  148  a  year  ago.  General  ex¬ 
pansion  is  slated  for  the  coming 


year,  Mr.  Peachey  says,  particu- 1  Cumulative  Redeemable  Pref 


larly  in  the  Pittsburgh  area. 


The  ca.*h  position  c'  Cor-  cf  these  claim.*,  income  taxes^^^  production  has  increa.sed  remaming  19  .  work  at  Halifax  Shipyards  ^i^q  Canada  during  the  period  of  the  end  of  the  year,  compared 

poration  at  tne  close  of  the  ac-  c  ^  respeu  of  substantially  and  I  am  confident,''""L  residing  m  plants  show  a  10%  increa.se  in |mptal  shortage.  with  148  a  year  ago.  General  ex- 

counting  period  under  review  IS.  "ill  be  redu^  h>  .somethin,,  in  ..  the  first  three  months  of  19.i6 - ^ - -  pansion  is  slated  for  the  coming 

I  think,  impressive.  excess  of  .$2,900,000.  earnings  fn  the  emplovee.*,  At  the  yea,  end  our  payrolls  over  that  of  the  corresponding'  ^  mj.  year.  Mr.  Peachey  says,  particu- 

Cash,  guaranteed  investments  Capital  Addition*  jund  similar  benefit,*  tn  the  Cor-|  'sjgqjf^q^q,  ^  .  .  .  .  period  in  19, i5.  i  I  St  UUSttGr  NGt  larly  in  the  Pittsburgh  area. 

and  government  bonds  on  nandi  ! poration.  f  ‘955  inrhioeri  ‘  '  These  changes  are  significant',  ^  ,,  - 

totalled  $1.5,320.724,  exceeding  the'  During  19.55,  the  sum  of  .$9,374,-  m,.  3b,=orbing  inte-e.et  in  thi.=  and  will,  in  combination  with  the  Int  Mf|l|f|AC  Mij  CilL*.:*  I 

comparable  figure  at  December  947  was  expended  on  capital  development  lie*  in  the  fart  that  I';""'  ?"'*  .  ”'’-55S.4nn  improvement  in  operating  effi-  ^  dllKllIT  LlQ* 

.31.  19.i4.  by  $12,038,983.  A,  the  la*t  account  a*  various  properties  of  |,  to  prove  a  theory  to  p',LT£?,,n^?r  ciency  and  morale,  enable  the  ,  , 

rnentioned  date  indebtedness  of  the  Corporation.  which  I  have  long  been  commit-;  plan  to  i.nn  pensioners  72i,7?n  administration  of  the  Corporation  Tork  International  ITtili-  FArninnC  QbID 

the  nank^^r.^  Somp  nf  thr  larger  items  mak-  ted— namely,  that  in  an  atmns-;'^*  f'Dninbi’tion!*  tn  thp  na»w  to  overcome  to  some  extent  the  quarter  Sf 

emounted  tn  $*,  nifi.SR, ;  but  at  the  ^jp  inx^i  were  a  Trans-  phere  deriving  from  the  candid  .  ,  r’*"  univer.^al  trend  toward  higheri***^*''*'’  lfln6.  net  earn-  - 

close  of  19i5  all  hank  loan.s  had  Conveyor,  Ore  Concentra-  exchange  nf  views  on  all  i.ysues  "  Mup"f];,r'’TVv;]‘''  costs,  which  continues  to  manifest' J"®*.  9f  $1,929,773  equal  after  al-  T*«rt  «d*a  0*f*mb»r  $ut 

been  repaid  m  full.  Plant.  Crustier  Station  and  a  arising  in  them  and  from  the  re-  ari  customs  nuiips  i  [itself  from  day  tn  day.  '!"''ti'7‘j  ^^Lnoo'esi  *  * 

Reserves,  which  include  provi-  new  Steel  Trestle  and  Loading  cognition  of  what  their  common  nip  workman's  Componsa-i  t..iafi,ofln'  jf  is  mv  view  that  we  may  look *>  .  share  on  the  1,092,541  qp,,  proOt  .  r7».flo.i  JSJ.Jia 

aion  for  relining  furnaces  were  Tower  at  Wa'cana;  the  reennstrue-  objectives  are,  negotiations  be-  .  ’  Ifnrward  with  a  certain  degree  ofi""]rj"""  outstanding.  x>i  Earnings  .  .  iM.isi  »z.44» 

increa.ced  over  the  year  by  $2,412,-  tion  of  Pier  No.  7  and  a  new  Car-  tween  labour  and  management  ' £ LL^'X'vm.n,  .  I  ?pH?[*m  o  the  Ve^ultrof  thisLj^i"  . 

,T6,?7nr"^  ?/"''  Halifax  Ship-  can  produce  re.sult*  equally  ad-  ''L-rP'— *  . . .  J  | 7pe[ati?n?  ‘h"  7“ommo^n-' 

$6.6115.706.  Actual  experience  en-  yard.'^:  Rail  End  Hardening  Equip-  vantageous  to  botn  parties.  ^  .  jprnwth  of  mv  exoerience  in  thisi/  common  sSnares  cn 

abled  us  to  supplement  our  oper-  ment  at  Dominion  Iron  &  Steel:  r  thi.  onr,..nn  to  ron-  Current  Outlook  IfnTstrv  so  grows  m^^^  Consolidated  statement  of  Sil- 

sting  re.serves  by  withdrawing  an  additional  Power  Unit  at  Sea-  g^.^ig'jq  3, V, hose  concerned  on  Before  I  discuss  the  current!  that ‘it  7  kt  all  time.s  volatile  and 

from  our  reserves  for  doubtful  board  Power  Corporation;  a  High  ,^.h3t  now  appear*  to  he  a  happy  operating  and  order  position.  I  unpredictable.  For  that  reason  I  s  ywr  a'mou^ 

'  Carbon  Wire  Drawing  Machine  at  ^q^p^^.hat  qiffi;ult'-'h"i-ild  like  to  mention  .some  mat-  urge  upon  all  tho.se  who  have  an  j  ;  year's  '  comoarahle  to'tal  of  operating  profit  over  figure  for 

Continuous  hlems  1  can  assure  the  em-  'ers  wh.ch  *hould  be  of  interest  mterest  in  its  future  that  our  im-  ^  comparable  total  ^ceding  year  and  a  auLtantial 

ereasp  in  rp*ervp5  considered  lierie*'  “"'""i  iJ-''J,oTe  of  Dosco  achieve- of  it.s  P^iods  of  pros  3j  harges.  In  addition  to  net  earn- 

nece**arv  for  furnace  relining  ?  ■'  ,  mcniber.*hir  und».'  the  new  con-  ments  during  19.5.5  would  be  com-  Ponty  to  equip  it  to  meet  the  gqq -qg  ,  53  ^  operations  of  $128,191  a 

The  u-orkin,  raniLi  [nn  of  amount*  expended  tract  will  be  forA-arded  by  the  plete  without  remarking  upon  the  “uics  of  adversity  ,  jhe  common  stock  after  preferred  profit  of  $72,132  was  realized  on 

♦he  rLLo£,fon  £L..c  in  r'’  capital  proiecfs  over  the_  past  provision  of  adequate  mechanical  develnnment  of  the  Do.sco  Dojim-  It  appears  to  be  agreed  at^ home  dividends.  This  compares  with  $.3,-  .sale  of  investments,  making  a 
♦hp  Corporation  .«hov  s  an  in-  ten  years  T  find  tnat  they  add  up  pouinment  and  proper  mam-  draft  Furnace  whirh  is  nnur  hA»in«  onH  aSr^aH  that  Canada  iR  indeed  107  «*•  to  <57  «  ♦u,,.  eonn  ooo 


Canadian  Western  Natural 
Gas  Company  Limited 

DIVIDEND  NOTICE 

NOTICE  Is  hereby  given  that 
a  quarterly  dividend  of  Twenty 
(20c)  Cents  per  share  on  the 


'or  1955  inchiopri-  i  nese  cnonges  sre  signiiicHiu  ,  ■■  - 

M  Mafpriau'''*an*i''"i''’*ii  ■  s’n..yis,4nn  improvement  in  operating  ^jhqlnt.  UtilitiGS  Up  Silknit  Ltd. 

"  '"ZZ  admm">st,:at1onTr[h'e  Corporation"  New  York-International  UtUi.  EgrilingS  Gain 

d,  rnmr.bi'tion*  lo  th.  n.w  to  overcome  to  some  extent  the  Corp.  reports  for  quarter  woiii 

funded  pension  plan  .,qj^,p^,3j  trend  toward  higheri‘*99'’9  March  31st,  19.56.  net  earn-  - 

"  Munld^irTave'':'"  costs.  which  Continues  to  manifest! J"®*.  9f  $1,929,773  equal  after  al-  Te.r.  endea  Oee.mber  $ut 

.ir.  rur/om,  nuue.  1  [itself  from  day  to  day.  '  t  t 

(un  Workmen's  Compensa-i  t.isfi.onn;  ff  is  mv  view  that  we  may  look;]" ", ..*'2^**""  Op"-  F"!))  .  *7».flo.i  JSJ.JIS 

'J""  '  fnrtA'ard  with  a  certain  degree  ofl""]Il"'""  *99res  outstanding.  ivel  E.rnings  .  .  IZS.lSl  #Z.44»|| 

i,\i  Rnya  ties  >  forwarn  WITH  a  certain  aegree  01  This  rnmnares  urith  nof  r\t  *1  -  ck  IS.  A..I 


Mon 

tiv.  Ro.vai,ie.  •  ,  r"':''’"?'"  This  compares  with  net  of  $1.-  sh'.  ;....;  ■  Ysii  '  os 

(\J  t  nempinvmen,  ln.ur.  >  optimism  to  the  results  Of  l^S[503,58.5.  or  $1.38  a  share  on  1  04.3  -  Work.  Capital  .  J,41S.421  ».»5«.87S 

'L  "P-bb^t*""*:  ‘']!;72,5  common  .shares  outstanding, *'»-» 

Current  Outlook  j  growth  of  my  experience  in  thisjfq^  corre.sponding  period  nf  19.5.5  Con.solidated  statement  of  Sil-j 

y  operating  and  order  position.  I  unpredictable.  For  that  reason  I  ur.  s  ihstantiaUv^  increase  in 

It'.'hould  like  to  mention  .some  mat-  urge  upon  all  tho.se  who  have  an  j  ;  year's  '  comoarahle  to'tal  of  operating  profit  over  figure  for 

1-  ^[h:■sha^'H^L''^  "♦"'■♦'k;  $7‘,749J03  ”%receding  year  and  a  substantial 

|.:to  he  .shareholders.  media  e  concern  should  be  to  take  ,2  months!  gain  in  net  earnings  after  all 


optimism  to  the  results  of  thisij 


1.41S.421  2.»5<.STS| 


erence  Shares  4%  Series  of  the 
par  value  of  $20.00  each  of  the 
Company  will  be  paid  on  the 
1st  day  of  June.  1956,  to  all 
shareholders  of  record  at  the 
close  of  business  on  the  15th 
day  of  May,  1956. 

DATED  at  Calgary.  Alberta 
this  8th  day  of  May,  A.D.  1956. 

By  Order  of  the  Board. 

H.  S.  GREENWAY. 

Secretary. 


Current  Outlook 

Before  I  discuss  the 


MELCHERS  DISTILLERIES 
LIMITED 

DIVIDEND  NOTICE 

Preferred  Cnmulativa  Dividend 
No.  39 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  thirty  cents 


profit  for  th*  vpflr  t7.Rr).n..^n.^ 
Afid  Dpprenatjnn  pro. 

TidPd  5.4^«.RSI 


Add;  Xnrrp^K0  In  np^r. 

Bting  rPMrvpjs  7M7: 

Fund*  provided  from 
npttratiAnit 

M^durtion  in  inrom# 
taxpi*  rpstjltine  fmm 
•ddltional  capital  cn«t 
allowances 

Bedurtion  in  provision 
|or  bond  redemption*: 
ra.vment*  due  in  lo.s.s  l.ni2.t 
payments  due  in  ^87. t 

Beeeipt  from  Sale  of — 

4’ 4^0  Debenture* 
feaboard  Roprt* 

|nvR*tment»  in  .Siih- 
aidiary  (n. 


una.  in  N>\vfounrllanH.  principal-  Svdncv  Collieries.  Limited  Coal  Company.  Limited  upon  wisely  and,  in  fulfilment  of; - - 

ly  at  the  former  location:  and  in  _  mpqj,ani,at,r,n  nf  thi*  unit  initial  research  by  Bituminous'!-'^  planning,  manage  it-s  resources!  ij 

[Quebec  and  Ontario  over  $18.300, Dosco's  one-stions^  is"  bein^Uoal  Re.*carch  Incorporated  nf  man-power  and  material  to  ob-  NGW  TOrOlltO  PlGnt 

OOO  was  expended.  rapidlv  brought  to  completiomi  It  i.s  fully  automatic  and  its  ef-'*^'"J''"'",.^'’""' P  y"®"'  M'  H.  Epstein,  president. 

I  When  one  considers  that  con- -phe  Preparation  Plant,  in  which 'ficiency  and  economy  nf  operation  irllOTO  ClIQrGVGrS  •"  directors’  report.  Earn- 

jiinualiy  increasing  annual  rf.-  qqa]  j.;  washed  and  oiled  pre-  make  coal,  as  the  heating  fuel  fori  The  Dosco  organization.  1  am  ^ _  ings  rernained  at  a  very  low  level 

iquirements  for  repairs  and  main-.pgi.ajfjj.y  fq  being  loaded  out  for  the  household  and  for  compact  proud  tn  say  shows  an  increa.sing  e-i-,-  #  tju..*  f  j  relation  to  tl  volume.  In  1953 

tenance  nf  buildings  and  equip- gqijverv  to  customers,  has  been  commercial  establishments  fully  rapacity  to  cope  with  its  proems.  «9ie.s  or  Fnmo  Engravers  and  progre.ss  was  made  in  expanding 

«,i,  ment  at  our  various  plants  must  jq  satisfactory  opp'-atim  for  2'2'rnmpetitve  in  cost  with’  other  'rchnical  and  practical,  as’^they  pirctiotypers  Ltd..  -Toronto,  diir-  sales  of  the  more  profitable  lines 

be  provided  from  earnings— last  ^pars  '  fuels,  while  providing  greater  Present  themselves:  and  I  believe  'ng  i899 , were  the  highest  in  the  but.  in  other  areas  of  the  business, 

year  total  chat ges  under  this  head  '  ^  .y,.  comfort  through  more  preciselv ‘‘hat  you.  who.se  capital  i.s  enlisted  "ompany  s  fifty-year  history,  an- profit  margins  were  entirely  in- 

hoho  amounted  to  over  S9.n()0.nnn-the  *3^^,"  ""7^-  regulated  heat  M.pply  the  Do.sco  venture,  will  find  in  -^hows^  Gyrating  tn-  adequate. 

’  npcessity  for  careful  .scrutiny  of  mnci,  ii.  #  *  ^  ,  ,  its  future  cnmolete  vindication  come  at  $.726,259  was  $40,264  above  Workins  caoital  as  at  December 

all  capftal  propo.*als  as  well  as,'"""'^  .•s'\ra["  ab^t"  mVef^he  va'rWn^^^  your  ^ud^t  'and  fulfilment  ‘he  1954  figure  of  $48,5,99,5.  In-  31  wa,  r35V44Hlgh^^^^ 

for  visilant  and  constant  control  ^uced  at  this  c  liery  i.  trans  !  J  the  hone  which  induced  you  creased  provision  for  depreciation  of  previous  year  increase  mainlv 

"f  H.y  .0  H»...  .xp-nditur-  bP-  S;  PM  '„hi"ch7;rPoS",;i  ’i",'"''  b~™.r.rCfin  thl,rpm/rk-  »'»';««  '<>"'PV««  'fH''  »»».-  rb.SftlJr'™"  '.Ik  f"l9M  « 

Cbmx.  ,pp,r,pt  teiPned  In'!-'.'...;  epu.pmenl  !“bl,  •»  .  C.P.dl.l. 

fl.nnn  For  the  year  19i6.  capital  items  canacitv  nf  750  tons  ner  hour  a  ,vb^,4oi  t  u  u  .  ■  For  myself,  I  should  like  the,','",  JL  ‘ioes"‘  lower  net  earn  company  and  Of  a  minority  in- 

"■"W  estimated  to  cost  nearly  $10,700  -  "f  '■’*»  P""  .A  model  for  use  where  hot  ii'r' shareholders  to  know  that  the  per-  **  terest  in  a  South  African  com- 

,.,„  000  have  already  been  authorized  ^7'*’"*  Ls,>ed"[c  n'w  '  fnr^  sni^^times  1*1!.  P/^ViAoLr"'’  P*"^'  Capital  expenditures 


Sale.s  in  1955  were  slightly  high-  day  of  June,  1956,  to  Shareholder! 
er  with  most  of  the  increase  tak-  of  record  at  the  close  of  businesi 
ing  place  in  the  latter  part  of  the  on  the  31st  day  of  May,  1956. 


year,  M.  H.  Epstein,  president, 
states  in  directors’  report.  Earn¬ 
ings  remained  at  a  very  low  level 
in  relation  to  tl  volume.  In  1953 


By  Order  of  the  Board 
of  Directors. 

S.  MARCHAND, 
Secretary. 


■  comps  apparent. 

in.nnn.nnn  For  thp  .year  1956.  capital  items 
2.2in.non  pstimated  "to  cost  nearly  $10,700.- 
000  have  already  been  authorized 


bv  the  Directors 


of  400  ft.  per  minute,  and  a  carry-  designed  to  .serve, 
ing  capacity  of  750  tons  per  hour.  \  model  for  ii.se  where  hot  air 
Plans  for  adding  to  mechanical  is  the  medium  nf  heat  circulation 
mining  equipmont  underground  de.sired  is  now  in  course  of  design 
an  adequate  number  of  "Dosco"  and  will  be  in  production  shortly. 


tnrmance  or  wnai  are  4-, .0491 

onerous  duties  in  the  service  of ® 


amounted  to  $85,000  in  1955. 


UNITED  KENO  HILL 
MINES  LIMITED 

United  Keno  Hill  Mines  Limited 
has  announced  the  declaration  of 
an  interim  dividend  of  ten  cent! 
per  share  payable  in  Canadian 


artdiMon*  0.024.2.11 


Bondi  rod^^m^d 
Dividendi  paid 
P^preciifion  iid.iu5rmf*nt 
r#  property  diipo.sal* 
Bond  and  debaniura  di** 
count  and  expense 
Cash  ID  hands  of 
trustee* 

Hiarellanenij* 


furnace  at  Sydney  merging  ingot  I  i,,  product  are  cal.rulated  to  in- tic  in  their  approval  of  its  ‘per-’  ,  "  Vnp  vear  T  that  this  236  Lrned  surplL  amouM^^  C 

steel  rapacity  oy  130.000  tons  to  *  output  effect  substan-Tormance.  *  |  In  the  pa.st  accounting  year  1  fqiiqws  completion  of  construe-  Mfisfoo,.,  :*nlp-mK.P  it. e- 

ns  an  annual  overall  figure  of  000^000,"  , ^7,  lid  rotogravure  plant  dSd  pay^e?teT$90  3M  D^ 

tons;  a  now  ore-handling  bridge  tb®  nri^rinrt  t-  ^  .1  >0  benefit  of  wise  counsel,  able  aid  and  eauinment  at  Etobicoke  Dur-  ^  4.^ 

!’  and  a  machi-.e  shop  at  Sydney^  19.n6  this  new  Do.sco  generous  support  from  the  ing  construction  of  the  new  plant  ^®*''i"*ter  review,  2,101  pre- Toronto,  Ontario, 

-Ji3nt.s42  ^  stcf'-faced  ship  repair;  Ingot  Prodiietion  thT'^"NaHona7'^1n^tn=f['^\'^^^n  Chairman  and  the  Board  of  Direc-  progress  payments  were  ^  met  purchased  for  April  25.  1956. 

wharf  at  the  Halifax  Shipyards|  a,  both  Svdncy  and  Montreal  ^^oune^f  in  eeogn  on  of  execT  - - 

.12HS748  ^  •  f  ingot  production  was  at  a  lene^of  design  PfU.'-V  f"""’  »  hank  loan.  On  com- 

»12,H«.<48  pisnt  at  the  Aguathiina  limestone  ^  ,  ,p,  previnu*  /  ,  To  the  executive  officers  of  the  pletion  of  the  building  and  in-  - - - - 

el, eve  to  an  extension  to  No.  1  '  P"  P;"*<V"‘ 7  P'""'*  at  q  who.  in  all  matters  stallation  of  the  nece.s.sary  equip-  1^ - - - - 

Substation  at  the  plant  of  Sea-  .u.  _ _  ^'*2  developed  and  de-  „_Hpr  .heir  iiiri.sdiction  have  dis-  ment,  the  remaining  fund.s  held 


C.  R.  ELLIOTT. 
Secretary-Treasurer. 


- J13.3U1..S42  r  ingoi  iTnaiiriion  ,u  Vsfinnal  Indnctrial  Z -  progres.s  payments  were  met 

- '"harf  at  the  Halifax  Shipyards|  At  both  Svdncy  and  Montreal  Couneii  r  rerogn  [on  of  ^xeeT  "'""''iPP  "^Pital  and 

r,;i,‘;i  *  .12  MS  748  •  f  P'^int'  ingot  production  was  at  a  lene^of  design  PfU.'-V  f"""’  »  hank  loan.  On  com- 

»I2,i4«.,48  pisnt  at  the  Aguathiina  limestone  ^  previnu*  /  ,  To  the  executive  officers  of  the  pletion  of  the  building  and  in- 

Fnllowing  what  we  helieve  "n  extension  to  No.  1  '  P"  P/"*<V"‘ P''’-?^  at  q  who.  in  all  matters  stallation  of  the  nece.s.sary  equip- 

be  sound  accounting  practice.  ^ard  Po"wp"r  in  Ca^rBreto^'a  At  Sydne.v  the  output  for  19.55  signed  by  'nominion"*CoaT  Cor^I  "^3^"7^'’7h"eir  "duti>T"witrVeat 

^rhmHe^'""as"^a'■^;a"s  '"from^’’  h"  building,  for  rolling  mill  finishing,  ^xceeded  that  of  9^4  ,nd  P^nx  EqS,  ■•Dosco";.^|[f4«fq/^q7usUy[‘'’and"  wit^^^^^^  w^ere*^  ["eiLV^’^o 

financial  stateme^^ts  now^in  your ■^["^our^rpr^n  rd"^";-;-coTd"er^'  " ?o"ra[,[? 


cancellation 


Following  what  we  helieve  txi.  ri.si.iri  lo  .sn.  Tr...,  .. icU  J  J  "  j  Corp  who,  in  all  matters  stallation  of  the  nece.s.sary  equip- 

be  sound  accounting  practice.  ^ard  Po"wp"r  in  Ca^rBreto^'a  At  Sydne.v  the  output  for  19.55  signed  by  'nominion"*CoaT  Cor^I  "^3^"7^'’7h"eir  "diS”  wiirVeat 

^rhmHe^'""as"^a'■^;a"rs  '"from^’’  h"  building,  for  rolling  mill  finishing,  ^xceeded  that  of  9^4  ,nd  P^nx  EqS,  ■•Dosco";.^|[f4«fq/^q7usUy[‘'’and"  wit^^^^^^  w^ere*^  ["eiLV^’^o 

financial  statement*  now  in  vour  "^"'P"’'’"V.  "'"i’"‘'"‘‘>Ieordpd  "  increase  u  as  Mechanical  Miner  now  in  use  in  facing  iqyaity.  l  offer  my  thanks  and  were  used  to  retire  the  bank 

hands  provision  for  funded  obli-  P'P"  new^ecorded.  |R7,"t'L"U^r  and.  if  you  svill  permit  me.  yours  loan  and  to  re.store  the  working 

narici..  piuviMiin  jr»r  luriaf  i  *uu  jmprnvpri  machin<*rv  for  bolt  _  IRrrton  roal  fields,  is  gaming  rec-  i.r^ii  canital 

gations  maturing  during  I9.i6  in  production  at  the  Cana-I  Employee  Relations  ognition  and  pre.stige  overseas.  '’".T  “■  ..  ,  - - 

the  sum  of  $9Si,0  Tube  and  Steel  Products  Relationships  with  employees  at  The  demand  for  this  machine  in  ho  /-«  ¥  1 

If  such  an  ob.scrvation  may  be  plant  in  Montreal.  all  plants  have  been  stable.  Nego-  the  coal  fields  of  Great  Britain  "/_Hp747ri CiOmpanV  IndcX 

made  with  becmming  modesty.  addition  plan*  are  well  for-  ti^tions  in  respect  of  wages  and  ,*hows  a  gradual  and  gratifying  in-  ^ 

ma.v  I  suggest  that ,  the  Corpora-  ,  ,  ,  .u  fon*truction  and:"orking  conditions  continue,  as  crease.  We  have  now  established _  Eaj>.  Pat* 


hands,  provision  for  funded  obli-  improved  machinery  for  bolt! 
gations  maturing  during  I9.i6  in  production  at  the  Cana-I 

the  sum  of  $987,000.  ...  t,  ,3  ,  c.„., 


Employee  Relations 


dian  Tube  and  Steel  Products  Relationships  with  employees  at  The  demand  for  this  machine  in  u.  /"«  ¥  l 

servation  may  be  plant  in  Montreal.  all  plants  have  been  stable  Nego-. the  coal  fields  of  Great  Britain  CiOmpanV  IndcX 

coming  modesty.  addition  plan*  are  well  for-  nations  in  respect  of  wages  and  shows  a  gradual  and  gratifying  in-  "atrn:‘?hq  service  [eniTered  in  all  ^  ^ 

‘'’'’I.  ward  for  the  fon*truction  and:"orking  conditions  continue,  as  crease.  We  have  now  established '"nii"fi‘qLhv  a  snlendid^  group  ** 

s  disclo.sed  in  its  pr^uip^qq,  qf  qp.v  plants  m  Mont-,fheir  importance  requires,  to  or-. in  England  a  sale  and  .*erviee  or-  qf  pmowees  to  all  of  whom  the  J rhUI 
?  pru-  ]  ^  Toronto  for  three  nf  ourTupy  the  time  of  top  officials  at  ganization  under  the  management  mnnairement' and  shareholders  are  Biithurst  P4P  7iM»ee»  Snort 

.‘L*’"f„^,""^]."^uii'ubs.riiarie*  in  Ontario.  The.se  one  plant  or  another  in  a  con- of  Col.  I.»G.  ,E,  Leek.  formerly.^A^pl  Tnehl  M  he 


Hons  financp  a*  disclo.sed  in  its  pp^uipq,pq,  qf  qp.,.  piaqf^  ,n  Mont-ltheir  importance  requires,  to  or-. in  England  a  sale  and  .service  or-  Tem' Wee*  to  all  of  whom  the 
sccounts  reflcc  a  policy  of  pru-  pp^, ’3qrf  Toronto  for  three  of  ouncupy  the  time  of  top  officials  at  ganization  under  the  management,  shareh^dder^  are 

dent  and  careful  husbanding  of  ^  ^  ;q  The.se  one  plant  or  another  in  a  con- of  Col.  I.»G.  E,  Leek,  formerly, 

resources  directed  toward  the  e.stim-’ted  to  cost  stant  .succession,  Chief  Mechanization  Engineer  of  '*•'^'2;^  7  or;sent  here  have 

;■  '  Si  .2,7™™, ..  ,h,  „.  .  hanp, ...v  ,h.,,  co,i  R„.rd,  t 

ments  of  plant  improvement  and  '"P""'''’"  locations.  lout  any  sacrifice  of  es.senfial!  This  new  organization  has  made  ,pqpe  qf  the  enterpri.se  in  which  Bulldog  Vknif, 

«rnan*inn  I  have  frequently  as.serted  both  (loyalties  or  principles  on  either  more  than  .sati.sfactory  progre.ss  in 'their  interests  are  involved;  and  |Ci'"’Pt''’"  "h"’ 

At  this  juncture  and  before  di*-  Pnvr.tely  and  nublicly  that  the  the  si tuatio.i  as  recorded  in  Britain,  and,  we  are  advised,  is  many  have'had.  and  perhaps  will!"*", 

cussing  items  in  the  accounts  obligations  and  rosp.m.sibilities  of  the  exchange  of  ■'“'•Icrs  between  now  developing  noteworthy  inter-  have,  no  opportunity  to  visit  any:c,n.  b,  of  r'om. 


7|  Mages  Sport. 

Ill  Masse.*^*Harr{s 
in;  Mrtntyra  Forr. 
10|Montgary  Expl. 
n;  New  Formaque 
111  New  Jaculet 
11  Newkirk  Mininjc 
S  N.  Minda  Scotia 
31  Okanagan  H'copt. 
.liOpawira  Expl. 


operations,  even  though  net  earn-  “  run  intnuLdi, 

ings  showed  a  decrease,  prove  be-  similar  in  .substance 
yond  argument  that  the  large  Management  an.d  owners  meet' 
tmounts  expended  over  the  past  them  in  part  by  .setting  aside  from 


PST  jn  in^'  ijn^co  Miner  nn  the  of  it,s  operation.’^-  .C^^-  Explorations  n  Panmans  Ltd. 

continent  Fqr  their  benefit  arrangements  tan.  Bjxp,  Gas  lUPrir*  Bros. 

At  the  Sydney  steel  plant  aeri-  have  been  made  for  the  showing,  cJnart'isToil  ■'  Queher  CWb.'’’ 
dent  prevention  has  for  many  immediately  following  the  ad-  csrihnn  g.Q.  niBeaf  Patrol, 
years  engaged  the  close  attention ijournment  of  this  meeting  of  a  Castle  Treih  sii  Boipti  Cl.  sion 


ion,  responsible  for  the  hieh  years  engaged  the  close  attention  ijournment  of  this  meeting  of  a  fiasiie  Treih 
morale  and  notao.e  efficiency  of  qf  3]]  prrsonnel  In  the  month  nf  film  covering  many  of  its  activ- ^val'pti 
our  working  for'C.  Vlar-rh  10*«  th,.  r.lanf  ifiot  i"*'"*-  neni*''" 


xx.  . . -  1 .  . .  , _  -.7  . . E,  _  _  March.  19.56,  this  plant  achieved  ities. 

decade''’on"‘Mpftai  a'ceoun'r  hav^e  proiVt.s  the'amou'rits^’V^^  Negotiations  are  now  in  pro- a  lOfle;,  objective  —  no  accidents  This  film— "The  Dosco  Story”— IcrMOu”'"' 

been  justified  by  an  increase  in'finance  additional  facilities  and  toi^^ess  at  Sydney  and  at  Montreal  [whatever.  has  now  been  shown  to  audiences  nomininn  .Si,el 

operating  efficiency  such  as  has  replace  those  exhausted  in  .«er-ji’"''f  comment  upon  them,  at  this;  statistics  relative  lo  Accident  -50,000  1 ^[lonhrirtl'r** 

never  before  been  evidenced  in  vice;  labour  ca;i  partially  dis-'*™'’'  would  serve  no  useful  puc-, prevention  in  the  Sydney  plant|f*-  been  well  received  and  hBS | ^rohisher 


Cons.  How^y 
Cret  Oil 


the  history  of  the  Corporation.  jeharge  its  duty  by  using  those  Pos® 
On  October  31st,  1955.  I  thought  facilities  to  best  advantage  of  the! 
it  advisable  that  the  pa.yment  of  particular  industry,  and  by  mod- 


disclose  that  during  the  fifteen; been  the  .subject  of  much  favour-  cretn  Bay  M. 
years  1941  to  19.55  our  lost  time'able  comment.  Greyhawk  tJraii 

accidents  have  dropped  from  185l  We  hope  that  any  of  those  pre-  cumiar  Miiws 


accompanied  by  a  brief  note  in-  of  the  industry  to  such  an  extent  [in  effect  m  all  units  of  the  Cor- [past  eight  years  our  Accident  Pre- 1  showing  will  do  so  and  that  they  Inapiration  M. 
forming  the  shareholders  that  the  as  to  enable  due  provision  for  its  poration  except  those  engaged  in  vention  Record  excels  that  of  any!will  find  the  pirhire  entertaining  {"•*''•  Nirkei 
earnings  of  th*  Corporation  up  to  progress  and  secjiity  to  be  forth-'coal  production  Acceptance  by  comparable  member  of  the  in-|apd  instructive  The  running  time 
that  date  had  been  less  than  sat-  coming  as  required.  employees  who  are  eligible  has  dostry.  'is  approximately  45  minutes.  inv.  Foundation 


'is  approximately  45  minutes. 
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QUEBEC  CHIBOUGAMAU 
GOLBFIELDS  LIMITEB 

(No  Personal  Liability) 

DIVIDEND  NOTICE 

The  Board  of  Directors  of  Quebec  Chlbengamaa 
Goldfields  Limited,  (N.P.L.)  at  a  Meeting  held  en  the  9th 
day  of  May,  1956,  declared  a  dividend  of  one  share  of 
Quebec  Chibougamau  Asbestos  Limited  f«r  eaeh  twenty 
(20)  shares  of  Quebec  Chibougamau  Goidfielda  Limited, 
payable  or  distributable  on  the  31st  day  of  May,  1956,  to 
qualified  shareholders  of  record  at  the  close  of  business 
on  the  24th  day  of  May,  1956. 

To  assure  participation  in  this  distribution,  share¬ 
holders  are  requeated  to  immediately  have  their  shares 
registered  in  their  own  names  at: 

THE  GUARANTY  TRUST  COMPANY  OP  CANADA 
610  St.  James  St.  West,  70  Riehmond  St.  West. 

Montreal,  P.Q.  Toronto,  Ont. 

THE  BANKERS  TRUST  COMPANY 
16  Wall  Street, 

New  York  15,  N.Y. 

BY  ORDER  OP  THE  BOARD, 

E.  D.  HERVET, 

Seeretary. 

Montreal,  9th  May  1956. 


linv.  Faundattnn 
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STOCK  AND  BOND  MARKETS 


'The  ^nancial  TTmes 


Toronto-Dominion  Offer  $28,580,000  Penmans  Board  ! 
Offers  Rights  .  Says  OHer 

On  1  for  3  Basis  1;  Not  Acceptable 

_  bring  nftrrcd  by  a  s'oup  of  iin-  _ _ 

A  j  j  1  1  u  rirrwritPrs  hradert  by  Dominion  rv;  _  r 

Announrrd  diannc  past  «’rrk  hy;sj.crn  ilies  and  including  Wood  "  "f  Ponman,.  t-mulrd 

A  C  Ashforth.  pi-PSidml  of  thp./-  j  »  v  Amr^  and  MrLond  have  sent  a  lottor  to  common  and 
Toronto-Dominion  Bank.  preferred  .shareholders  of  rom- 

^o  ".SnSn^'Idd  tiona  \"ar-  j'-T-  $^000,.,  arcep.anec 

inr  .wu.uiai  aoniTionai  .snares  ni  Haled  June  I  and  will  maliirei  ...  ,,  „  „  i 

rapital  stork  of  the  bank.  ,97fi  „  ^„j|l  be  offered*"^  r  T  m 

Riehts  aiP  hpin?  nffrrrH  tn  QQ  ^  so  bv  Uhe  Montreal  Trust  Co.  ..f) 


Javelin  Bonds 

THE  TREND  »/  //,e  I  To  Be  Issued  |  Brauhamois.  Qu<  ber.  ,  A  R  * 

Warraots  ,  I--  ^  ^or  6  Basis 

STOCK  MARKET  Bond  f,nan;^for  C-anaHian'=.^f‘.pi^r‘i^'r^^3’  Share, mldr.  of  The  S.el  fX 

I  ,  ,  *  .  •  0^  94.67.  On  thi.s  basis  net  co>t  of  Canada  I,td.  arr  brmc  siv<*n 

n  A  1  ^  •’'"■'’I'n  _■  IS  rrpoi^  borrowing  to  municipality  is  4  64.'i  pm.pha.sing  ad- 

~  ~  hV  A/mlVSt  PPi-  cent.  Eour  other  tender.s  were  nompanv  at 

"7  issue  will  be  the  one  which  has  .submitted  for  the  i.ssue.  tlitionai  snaie.  oi  m  i  . 

-j  ..i-ii-n  nf  tifi  a  share  on  tne 


New  Mun'l  Bond  Issues  |Stelco  Offering 

CITY  <)K  BEAIIIAR.NOIS  I  Stock  Rights  On 


CITY  <)K  BE.Al'IIAR.NOIS  OTOCK  IVigflTS 

'  Cily  of  Beauharnois.  Quebec.  .  e  n  * 

ha.s  awarded  to  Gaston  Laurent,  j  jQI*  Q  |J3SIS 


mil  v*aiiaiii.a  $270, ()(K)  nineteeit- 

-  I  year.  4  per  cent  .serial  debenltire.s. 

Bond  financing  for  Canadian  maturing  19.77-7a,  at  a  •'[ 


ng  19.77-7.1,  at  a  price  of  Shareholders  of  The  Steel  (  n. 
On  thi.s  basts  net  co.st  of  (,f  Canada  I.td.  are  being  given 


Signs  of  heavy  selling  pressures  are  still  absent  whirh  may 


Rights  are  being  offered  to  af  99  to  yield  4..iS  per  rent.  "•'  Montreal  i  ru.  i  vo,  oi  .  i  ,  uu  k  tu  i  '  .  u 

record  and  at  the  _ _ _ _ _  a  sharp  for  the  common  stock  «-ppl<  on  all  major  markets  although  the  volume  eontimies  to  he 

elo.se  of  business  on  May  II,  19.7fi  f,  ■  |and  $12.5  a  share  for  the  preferred  Tniieh  more  moderate  than  it  has  been  during  rerent  upward 

and  subscription  price  for  the  Jl,  LdWrGHCG  only  do  directors  recommend 

additional  slock  is  $.32  per  share:  ,  lagainsf  acceptance  of  the  offrr|  moves. 

in  Canadian  riirrcncy.  Share- lUae  7  P  f  soliciting  proxies  in:  Signs  of  heavy  selling  pressures  are  still  ab.sent  whirh  may 

holders  will  have  the  right  fo!”**^  '  '  jfavor  of  the  present  board  for!  regarded,  for  the  time  being,  as  a  factor  suppoi-ting  the  eon- 

Price  Bros.  i"»nr;r'>i7;rr™  ""  P'-I-  .  ".-j-r  .HI--, 

Right  to  suh.seribe  for  additional  |  _  Ito  September  7lh  next.  j  While  Montreal  and  Toronto,  to  .some  extent,  present  differ- 

ahares  will  expire  .August. 14.  19,5fi.  l  riffeiinir  was  nvaH*  this  i..eeL  hv  Letter  slates  that  directors.  hav-|  p^t  aspects,  the  latter  market  being  primarily  governed  bv 

A'h?^h^“??^  ‘h"''"  '^h'  Dominion  Seet.ritiPs  forp  ltd  ''?^a  th'"'"ff  '''’^"'"nanimonsi  P'i'''’'  i"  'hP  niinmg  indu.strv,  both  markets 

A.«hforth  slates,  is  tn  bring  the  ^ecuiuies  '...nt  p,  i,in.  .studying  the  offer,  are  unanirnousi  * 

shareholder.s'  equity  more  in  line  and  W.  C.  Pitfield  A;  Co.  Lid.  of  in  recommending  that  it  be  re-i  are  nevertheless  lined  up  with  New  York  in  their  reartion  to 

"  ilh  the  volume  of  biisine.ss  heingljn  jssue  of  $1.5  million  of  .5  per  .if'eted  and  that  shares  should  not,  current  business  views  and  liends. 

transacted  and  the  total  a.ssets  t>nd  ;,^„,  cumulative,  t  edeemable.  pre-  f’;  acPinc '  o'!"  hel,''aK'  '^ndencies. 

iiahilities  of  the  bank.  '  the  purchaser,  acting  on  behalf, 

During  April,  president  says,  ferieri  slock,  .71flfl  par  value  of  SI.  „f  j^p  undisclosed  principal,  is  are  neverthele.ss  <haracteri7.ed  by  rnn.siderable  hesitancy, 
direetnrs  of  the  bank  atilhnri/.ed  I.awrence  Corp.  at  a  prire  of  99  to  not  bound  by  the  offer  unless:  .  .j. 

«  transfer  of  $1.(100.000  from  laxiyipiH  .5.0.5  per  cent,  Pf'r  cent  of  the  oiitstanding :  Two  of  the  more  important  industries  in  the  .\orth  American 

paid  reserve  and  $2  000  000  from,  nr  j  u  n  u  n  wi  common  and  preferred  shares; 

undivided  profits  to  re.st  account.!  Preferred  shares  will  be  callable .  deposited  on  or  before'  economy  are  having  difficultie.s.  These  industries  refieet  both 

bringing  the  tntal  of  the  latter  107'/2  to  May  1.5.  I9fil,  at  10.5;ij(|pp  j  19.5fi.  In  effect,  it  is  em-j  purchasing  power  and  purchasing  willingness  on  the  part  of  large 
,,,  Irom  then  to  the  same  date  'R'nhasi7ed  shareholder'  probably  .  ,  .u  .  . 

lo  .d.-?,!  millions,  iQfi9-  at  lOd  in  Mav  IS  19R9-  at  lOg  u  '.'.'""u  ■  .  P' Segment'  of  the  population. 

The  sale  nf  the  additional  .500  -  **  ‘’’•’  would  be  lending  their  shares 

000  shares  of  capital  stock  willi'^  ”*■  ’p  "P  undi.sclosed  principal  in!  The  industries  are  farm  equipment  and  automobiles.  The 

u  n..i  In  J’’ ‘  thereafter  Steps  '*i'C  order  that  they  may  he  voted  to!  latter  is  now.  as  far  as  the  United  State.'  is  eoneerneri.  alreadv 


issue  will  be  the  one  which  has  .submitted  for  the  issue, 
.been  guaranteed  h.''  the  New- 

•foundland  gove.nm<-nt.  for  the.  <115  OK  HI  I. 


-  ■'  iJ  \f  /-\  lULLXSL  . . .  . .  per  cent,  rour  mnc.  icmr-i.-  v,,..  Hitional  shares  of  the  enmpanv  al 

issue  will  be  the  one  which  has  submitted  for  the  i.ssue.  oitionai  snaie.  m  m  i  . 

W  ,u  M  ...  _  a  price  of  $4fi  a  share  on  the 

I.J1'  ,  (been  guaranteed  h.''  the  New-  '  »„ .  «  nu 

Declines  were  again  on  a  broad  .scale  in  early  part  of  this  .  ,  .u  <'ITV  OK  HIT  I,  basts  of  one  new  share  foi  earn 

,  ,  ,  ,  ,  ,  .  ifoiindland  gove.nm<-nt.  for  the  siii  wr  ru  i.i. 

«-pek  on  all  major  markets  although  the  volume  eontimies  to  he  nf  con-lructing  the^  t!'"'  "'f  Hull.  Qiicboe.  has  six  shares  held.  Offer  applies  lo 

miieh  more  moderate  than  it  has  been  during  rerent  upward  w  i.  ^  i.  r  i  .-1...^  .  nnnnn..iinn  awarded  to  the  National  Canadian  shareholdei  s  of  record  May  IRIh 
^nves  Wahush  Lake  ta.lva.r,  ’’PPPP’ '  "S  Bank.  Casgrain  Cie.  Lire,  and  ^d  rights  expire  af  4  p.m,  on 

•  the  mining  operation  nf  Javelin  McNeil,  Mantha.  Inc.,  an  issue  of  Pichts  traded  on  an 

Signs  of  heavy  .selling  pressures  are  still  ab.sent  whirh  may  „,ilh  the  mam  I.aoi.idor  railroad.  $121,000  fifteen  -  year.  4-4  4  per  -’'P-  x'eni.^  nan 

be  regarded,  for  the  time  being,  as  a  factor  supporting  the  eon-  'The  amount  involved  in  this  issue  fP'D  .serial  debentures  at  a  pnee  "if.  as  and  when  a.MS.  ^ 
ten, ion  that  there  i.s  no  premise  for  a  major  sell-off.  ,^vill  be  $Ifi,.5  mililons  and  it  is  tin-  a'nd*^ $48  .5w"oT 4 ''/s  Vf  ” OtU-Vl.  '("^2^3-'  ** 

While  Montreal  and  Toronto,  to  .some  extent,  present  differ-  derstood  that  inosi  of  it  will  be  On  this  basis  net  cost  of  borrow- .  '  '  '  ’  stock  offer- 

ent  aspects,  the  latter  market  being  primarily  governed  by  placed  in  the  United  States  and  mg  to  niiinici|)ality  is  4  641  perl  n  annonnnnt  ' 


5fV  II  lir-  IVI«  M  I  1 1  I  r»  I  M  J  1  <11  1  >1 1  t  •  >,  n  »  11 1  ix-  r  ^  1  r  m  ,  pi  r  .^ri  1  1  <1  1  1  1  <  1  •  (H-*!  >1  <  Hill  1 1  Irt  V  nn  i.-'l  HI  11  w  u  1  les  1 11  IS  DHSIS  lit' I  COS  I  tO  UOI  M  '  -  1  ^  ^  ^  ^  ^  /t  0(*k  of  ff*l* 

ent  aspects,  the  latter  market  being  primarily  governed  bv  placed  in  the  United  States  and  mg  to  niiinici|)ality  is  4  641  perl  ”  nuU‘'U''t'0t  ' 

.  '  r-  'i-L.  U  J  cent  Four  olhci'  tender.s  were  mg  Stelco  officials  recalled  that, 

metal  prices  and  doings  in  the  mining  indu.strv,  both  markets  Europe.  1  he  bonds  may  caiiv  fnc 

^  »  .•  ,1  ,  submitted  for  the  issue.  in  comjiany  s  aniuial  lepoii  tor 

are  nevertheless  lined  up  with  New  York  in  their  reaction  to  4'-!  per  cent  coupon  -  icferencc  was  made  In  the 

current  business  views  and  trends.  The  amount  tiivolved  in  NOTKE-H.AMK.-  substantial  capital  expenditnies 

The.se  trends  and  view,',  m  spile  of  general  boom  tendencies,  ,  wiUl  .  Ar.\ll,IATRI<-K  approved  by  the 

are  neverthele.ss  charactei  i7.ed  by  enn.siderable  hesitancy.  p,„,p  $3;,  millions,  accord-  „jc|‘’,3|!Iv  oT  Not'Te- DanH'- An^  hiicclor.s.  •  After  due  mn- 

■  ’>  *1*  <•  mg  to  .lohn  C._ po.\  ic.  president  of  ^  j-Y  .lohiisi.  Quebec,  have  sidcration."  announcement  .said. 

Two  of  the  more  important  industries  in  the  .North  .American  'he  company  I  he  balance  tetpiir-  ,,,  ('ccriil-Quebec.  Inc.  •  your  board  decided  that  in  eon- 

eeonomy  are  having  difficuitie.s.  These  inriiisines  reflert  both  oaVilv '^throooh  Ciaston  Laurent.  Inc.,  an  icmplation  of  these  expenditures 

u  J  u  •  H-  u  /I  ^  I  J  ^  '4  I  i.'Siip  of  .S3o.*.000  t u'pn t V- r.  4-  \’(iin*  coiooanv's  ^^■o^kinc 

purchasing  power  and  purchasing  willingness  on  the  part  of  large  .stock  advance.^  etc  or  is  to  be  pro-  ,.p,„  ricbentnres  at  position  should  he  .strengthened 

spampnts  nf  thp  population.  II"  ,  .  ^.  u]  «  Piiff'  (>f  4s  ^nd  that,  of  thf  altnnativr'? 

Thp  indu.«trip.<s  aip  faim  oquipmenl  and  automoblirs.  The  ijspue^^'of  iaih\av  oqiiipmont  tni.«t  and  $1^1. MU)  of  4'a  S  of  axailahlo,  it  ^^ouId  bo  profriahl^» 


are  nevertheless  lined  up  with  New  York  in  their  reaction  to 
current  business  views  and  trends. 

The.se  trends  and  view's,  in  spile  of  general  boom  tendencies. 


Two  of  the  more  important  industries  in  the  .North  .American 
economy  are  hailing  difficuitie.s.  These  industries  reflert  both 


result,  11  is  pointed  niil,  in  anb  _  ,_i,„_  ...ou  _  )"••." ‘.  . .  ■  . . •'  '  i  . •  . .  - '  '••■  . .  ...  . . . . 

ononnn''’  a  ""  Montrear and !  p''m  meeting”'"  * whX”tilr'il !  "''  '''’’S  '»•"«•  'h'>  backlog  of  neariy  a  million  un.solH  new  ;^^Th^  mernioned^’lsme'’ wHl "c^ 

''brin"in7  Ih7”am^  Exchanges.  Proceeds  nf  ^together  likely  there  will:  f«r  even  greater  ctilhaeks  in  production  than  have  ,.„mmon  share  pu-ihase  warranl.s.  J'”'''  ’he  capital 

fhr-r  two  accnimfs  lo  $?()  (100  (1(1(1  are  to  be  applied  loaug-p^j,(  commitment  on  the  already  been  made.  The  effects  on  steel,  metals,  textile  fabrics  at  a  rate  of  16  sha-es  per  $L(M)0'’  ‘  -•  iT'"  ■haTchntdrrs  to 

Ihc.p  two  aeeoiinis  lo  .$2n.nnn,nnn  ^rnt  the  working  capital  nf  1hel„a..,  .up  niirchaser  to  buv  Ihel  ^  ,  .  hnnH  hm  the  nrl,«  hj.s  nm  vei  -  ■'^hai  ehnldei  s  lo 

and  $44.(inn,finn  re.speelively,  an  pm.po, -at  ion  for  general  company '  ^hJ.p/  '  ''  ;  «nd  many  .Stih.sidiar.v  industries  are  being  felt  now,  and  they  p'  ’'’.^p  P' ;pi.,p CAI*  ROITIK:  rARISH  '  whom  the  offer  is  to  he  made 

aggregate  of  $61000.006.  purposes  and  to  retire  bank  loans  ‘  ..^hp  „,hole  future  nf  your  com-!  nothing  by  way  of  bullishne.ss  to  the  general  context  of  i  jng '\vhjch  ”thT  wananl-  may  be  Parish  of  Cap  Rouge.  Quepc.' 

£/  *  ank  Aft  piohibiis  the  of  $4,7  million.  ...  pany.”  letter  EOP.«  on  to  sav.  "will  busino.*;.?.'  Thr  long  OM  .«trikp  in  Canada  has  paiilv  fovrrrd  up  .pxpfcisrd  i.«  said  to  bp  four  ypar.s.  has  auardpd  to  flarnrau.  Roiil-  io(iPa.''int  1 

offer  of  a  fraci, on  of  a  share.  Hi  Part  of  bank  loan.--,  it  ,s  under- ,  ^^p  '^p^pp^I^p^  ,hp  pmurse  of ,  , his  orohlem  for  Ganada  hu,  i,  evicts  here  ton  '  I  from  t  ime  of  i.e.-uc  anger.  I.tee..  J.  E.  Lallamme. 


order  that  they  may  he  voted  to.  latter  i.s  now’,  as  far  as  the  United  State.'  is  concerned,  already  certificates 


w’liting  off  19.56,  .since  the  backlog  of  nearly  a  million  unsold  new 


The  bonds  to  bv  o.'fered  in  tli 
above  mentioned  is.’ue  will  can 
common  share  pu-(hase  warrant 


iquipiioiu  Iiu.  I  19(53. gfi  Qn  this  basis  net  cost  of  to  do  this  by  offering  to  the 
.  .f  .  H  i,  1V0  borrowing  to  commission  is  4.689  sliarclioldcrs.  other  than  United 
"  a  i  •*'  '■  -rv  P’’'  cent.  .A  grant  of  $19.5.4.56  81)  .States  shai  eholders.  further 

ne  .s.-ii  w  ‘ ■  ha.s  been  given  for  tlie  loan  by  shares  in  the  capital  stock  of  ynnr 


the  Piovincial  Seerctar.' 


bond,  but  the  prii »  h«s  not  yet 
been  determined.  The  period  dm- 


ni  H  snRiP,  III  01  nflnK  JOArii'*.  is  urinPI”,^^  t*iT5  inpWhvthppniM’^Pofi  *L.^  i_i  f  J  1  ••  i_ 

h  roin.ed  out  that,  after  At.gtt.st  stood,  was  for  purpo.se  of  .strength-  p"Cp,t''^M'';h"e  ‘mo  eeter special;  n-'' C-^ida  hu,  t  ex, .Cs  here  too,  '  ' ‘  Ahou,''^'>6n,nno'''diarec  of  stock  F.',';; '  G;;',;,Vr.  RueF'andT-r;."  In';.:  S';'’-nption  '-'-nts 

1,  I9,-,6.  shares  lesulltng  from  entng  rash  posttion  of  compan.v,  ^p^p,.,,  meeting  of  shareholders;  ^  f’"'"  'niplement  industry  ,s  at  the  mercy  of  world  wm  pe  required  to  service  all  the  and  I  .a  Corp.  de  Prets  de  Quebec  •'.''"r 

these  frartions.  together  with  any  following  upon  its  piirrhase  '^'uvhen  iindoubteril.v  the  purchaser.;  wheat  markets  and  the  re|ati\e  lark  nf  rash  on  the  part  of  the  warrants  to  be  issued.  Of  the  to-  an  i.ssue  of  $I6().0(MI  fifteen-year  ^ ’’V, \ 

shares  not  siib.senhed  for,  will  be  1.54,000  shares  of  common  slock ,  „„  behalf  nf  an  undisclosed  i  growers  is  refieeled  in  sharpiv  lower  sales.  tal  aiithoriz.ed  capitai  of  .5  mil-  4-44  per  cent  .serial  '’fhentures  t  "  "\'hp’",'jF,ir '  nf  ^si 

di.cposed  nf  by  (he  hank  and  the  of  Price  Bros.  Ar  Co.  Ltd.  T  his |  ppj^pjpj,,  .^,^.[,1  j,pp|^  ^,„,p  .  lion  shares.  4.2:13  000  shares  are  at  a  pi  i.  e  of  94  .52  for  $:12..5,10  of  !'  '‘'“.p"'  '  ' 

net  proreeds  in  exce.ss  nf  .$»2  per|b)ork  of  .share.=.  acquired  in  -lan-lshares  and  take  over  control  of  ^  *'  *'  icurrenilv  outstanding.  4  s  of  19.57-66  and  $127..50()  of  4>-j's  ‘I]’'  '’f  ,  'l  CM 

.share  from  the  sale  of  these  sharps|uary  last  from  estate  of  late  1,  W.  jj^p  p„rnpany.'’  ,  Other  unsettling  influenres  are  to  be  found  in  the  labour  ,bp  special  general  sliarc-  of  1967-71.  On  this  basis  net  cost  «!''uenqs  iiom  date 

will  he  distributed  to  the  share-;Killam.  represents  about  7  pen  Therefnie.  if  you  deposit  your,  situation  which,  in  both  eoiinlries,  is  coming  ,0  a  head  Can-  holders'  meeting  held  in  Montrcallof  borrowing  to  parish  is  .5.047  •'<^'ilhtuu^ 

holders  entitled  therein.  ^  in  response  to  this  offer,  ,jp.„p  ^reat  Lakes  traffic  hurts.  Le,  noboev  tell  von  'hi'  <'f  ^"*'5..500.  f.„'.",9l5';^'';;‘^UF's,Med  thai 

mpDfs  arp  mad#'*  lor  I  » ice  pain  was  jai  a  .  naie,  ^  effect  are  giving  your*  ....  ,  »  .  ,  v_  ‘  gro^s  annual  lelurn  rxprciecito  be  re'iie’Aed  for  another  lerm  ‘  t^v  «q« 

iinderwnhng  nf  the.se  excess  hence  a  total  of  about  Si.R  million  |  differently.  It  dots  not  only  stop  the  flow  of  certain  bulk  goods,  'pom  the  recentiv  announced  ore^if  15  voai>*.  is  included  in 


this  problem  for  Canada  but  it  exi.ets  here  ton.  I  from  lime  of  i.«.<ue,  anger.  leteo..  J.  h.  l^aliamme.  Suh-serl nt inn  wan  ante  \cill  be 

e,,.  e  ,  4  J  .  •  4  *u  /  ij  About  260.000  .*hare«  of  stock  Ltee,.  Ctienier.  Ruel  and  Cue.  Inc.  ‘  t  ,  ^  u  .  t  i  TUa 

The  farm  implement  industry  ,s  at  the  mercy  of  world  w-i,,  be  required  to  service  all  the  and  I  .a  Corp.  de  Prets  de  Quebec  ''’"''''h  -’O  '■■''hm,,  .lime  Th» 

wheat  markets  and  the  relative  lack  nf  cash  on  Ihe  pari  of  the  warrants  In  be  issued.  Of  the  to-  an  issue  of  $I6().0(MI  fifteen-year  subscri  itioii  price  will  he  pavable 
growers  is  reflected  in  sharply  lower  sales.  tal  authoriz.ed  capital  of  .5  mil-  4-44  per  C'f;"  hebenture.s  suhsenp- 

❖  ❖  <•  shares,  4.2.13  000  shares  are  at  '>f  M’ii  •M.n  F  7.  "  'i-'-'  The  new  shares  will  rank 

^  .  .  ..  .  'currrntlv  outstanding.  4s  of  19.i<-66  and  .$lJ<..->0()  of  4‘j.«  -i.Ia 

Other  unsettling  influenres  are  to  be  found  m  the  labour  ,hp  special  general  sliarc-  of  1967-71.  On  this  basis  net  cosi  f'u  dividend.'  fiom  date  of  ..iib- 


1  J  «U  .  U  14  j  1-''  HI'  H.-SI-H  H',  •  '  _  .  I,  HIM  Mil'  lI'lflMIV  <1  I  I  I  I H I  M  I  I'l' li  t » I  f  <il  !■» 

strong  giniip  nf  in-A'’'*'  iD''f’lveri  in  The  purenase,  ‘Hpbange  the  future  of  your  enm-j  such  as  coal,  iron  ore  and  grain;  it  also  reduces  the  flmv  of  sale  cnntiacts.  wiln  German  and  1971  maturity 


is  included  in  the 


vestment  hoii.ses  across  Canada.  understood  'ha(  additional  pj,^y  but  wrhere  there  is  no  bind-. 

.Slock  closed  on  Ma.v  llth  at  a  •'•hares  of  Price  Bros,  have  since  commitment  on  the  part  of 
price  of  .52'?.  on  w'hirV:  basis  value  been  purchased.  ;,bp  purchaser  acting  for  an  tm- 


eash  and  inridental  artivilies. 


of  lights  was  approximately  $.5, 

In  a  letter  lo  shareholders.  Wm.  NcW  ConOflO  'Ntti  B 

!i"'C-  .fC.rtLAtyf.lL.l.'l'On  SO-Cent  Ba.is 


ih,  pmch.,pr  setin.  for  oo  on.  7'”'  ’'-'•I  noeotialions,  whioh  will  in  Iho  US.  ..rl 

disclosed  principal  lo  bu.v  your  .lune  Is,  with  demands  which  far  outrun  anv'hing  proposed 


shares. 

1  The  offer,  it  is  pointed  out.| 
represents  approximately  the  pre-j 


hitherto,  are  almost  certain  to  tie  up  large  .segments  of  the 
industi.v  and  then  raise  priees  very  materially.  This  i.=  wheie 


this  week  .Mr.  D.v.  I-  reported  that' per  cent.  A  balance  o  $10.u.c00.  stated  that  .STlro 

he  gni^s.  annua  letiirn  expecteduo  be  renewed  for  another  tenn  committed  to  $98  million  m 

trom  the  reeeiitl  v  announced  ore  cf  l.n  yoar.s  is  included  tn  the-  expenditures  for  plants 

sale  contract.^,  wan  (.erman  and  19,1  maturity.  properties  over  the 

Rnti.sh  interests  on  a  five-tci-  n-'  - 

vear  basi.s,  was  est.tna  ed  a  $42.,i  jw  .  Elected  ’'’•"'d  thab  while  the  outlays  ,n. 

mill.on  fw.th  a  .substantial  net  lYlOrnCWSOII  CieCTeO  exceeded  the  present  rasn 

ed  '’’■-iju  IDAC  Head  resources  of  the  com -.anv.  ,l  »  a? 

'''■n'-U's  of  up  to  S.nno.non  ons  an-'-»«"'Or  IL//AV-  neau  ^  Ihev  ,ould  he  financed 

niiall.v.  I  he  proces.sing  plant  for,  William  Malhew.son  of  Royal  f,.nm  earnings  and  depreciation 

■  ^’'curities  Corp.  Ltd.  was  elected  ailnwances. 


Mathewson  Elected 


hank,  stairs  that  the  subscription  represents  apprnximalrly  the  pre-j  •  >  .  .  i  - 

rncp  nf  the  additional  .share.' being  Toronto  -  Directors  nf  Canada, ,pnt  market  value  nf  the  sharesj  'he  eontradietinn  is  coming  into  the  eurreni  market  picture, 
offered  lo  sharehnlder.s  mav  heiWire  and  Cable  Co.  Lid.  have  rie- ;  „,bieh.  it  is  stated,  amounts  to  less  The  commodity  indexes,  particiilarlv  those  affecting  the 

!"''^"!'  'elnu'^nn"thi"romDanv's”new"class  ml""  prnd.ieer.s,  agriculture, 'are  dow  nward.  Com- 

mffntic  nf  $3,20  .«harp.  Php  msfal-  cpnt.c  nn  thP  rompanys  Thr  combined  offer  for  both 

menis  are  to  eommenee  August  14.  I  B"  common  shares,  payable  June  p|3,,pj,  of. stock  can  be  met  out.  peH'ive  pressures  are  al.so  forcing  retail  prices  downward  in 

19.56.  and  the  final  one  will  be  due|L'’  •shareholders  of  record  May  p,f  (bp  present  w'orking  capital  of  most  merchandising  activities.  These  factors,  togelhe.'  with  the 

'^a'  r  4  a  •  i^'prinr  to  5  for  1  solit  in  stock  lu**  w'hich  means  that;  official  credit  policies,  are  definitely  deflat lona ry  although  not 

A  siibscrihcr,  if  he  desires,  may  ;  fum  to  .1  lor  i  spill  in  siock  (bp  puichaser  would  be  obtaining:  •  n 

pay  the  whole  of  the  purchasp  company  had  paid  75  cents  quar- j  company's  plants  at  Paris.  Brant-;  '''*  these  factors  are  intentionall.v  created. 

price  at  Ine  time  of  .siihscripHon.  '*o  class  "B  common. i  ford.  London  and  Waterford  ini  But,  in  the  basic  heavy  industries,  the  inflationary  factors 

No  intere.'-t  or  discount  will  be  al-  ...  ...  .  ..  lOntario.  and  St.  Uyacinthe  andl  -.p  widely  rarnoant.  .A  substantial  boost  in  steel  nrices  the 


nr  more  of  ore  a  '-ear.  and  negn-  president  of  the  Montreal  branch.  '  '  •-  -4 

jtiations  were  in  bond  for  sale  of'.Iunior  Investment  Dealers'  .As-  ConOOIOn  QuOlQt'IOnS 
ore  in  excess  of  the  tonnages  al-  .socialion  of  Canada,  for  incoming  Qn  U  K  ScCUrificS 

'  The  company  still  had  before  it.  ’  ,  Supplied  by  Kippen  «•  Co.  Ine. 

Mr.  Doyle  said,  olh-s  from  -some  ,  a  ,  „  ,3, 

of  thf*  ino.-^i  substantial  people  in  ^‘**  ^tathewsori,  who  .■^iiecf’eHs  *  ■  .  •  •  - 

the  iron  oie  business  in  .America"  Derek  C.  Ilaiiiiaford  of  Da. v  son,  •'’'  * 

to  buy  out  or  jn  ti,  ipate  in  the  jia„„i,fo,.d  Ltd.,  wa.s  tlie  choice^'’."’"’';  .  .  I  •?''  I!!' 

;  undertak  iiig,  5  he  offers  liad  been  i  .,  .  ,  Brit.  .Aluminium  .  ..2.i 


rejected  and  wi 


st  11  noi  being 


of  members  in  a  tliree-coi  tie:  ed 


xBiit.  Motor' 


^o  interc.sl  or  m.scoiinl  will  be  a;- ,  ,  .uniano,  ana  St.  J^l.vacintne  ana  ,,p  „.jbpiv  rampant.  A  substantial  boo.st  in  .steel  price.',  the  ,  "".uertaK  ing.  me  otters  liaa  been  .  ,,,„,,ibers  in  a  tliree-cornered  'V,"" 

lowed  for  prepa vmenl.  Howev'er.  extended  lo  shareholders  tn  the  coat icook  in  Quebec  for  ab.sol-  /  •  u  1  ,  u  rejected  and  were  st  11  not  being  in  a  111  ec  iti  xBiil.  Motoi 

all  payment.'  will  be  taken  into  United  Slates;  however,  U.S.'utely  nothing.  The.se  plants  would  merea.se  in  costs  for  services  such  as  tran.sporlal, on,  ail  of  them  accepted,  he  .said,  in  the  belief  ‘^^'""<‘•'1  L'laude  Guy  of  W.  C.  Brit.  ITtrol 

aeeoiinl  in  Ihe  pa  yment  of  diviri-  shareholders  wilt  he  provided ' cost  over  $20,000,000  to  replace  at  based  on  les.s  production  and  performance  rather  than  on  more.  I  that  the  pnlenlial'tie.s  of  the  pi  o-  Pitfield  Co.  Ltd.  and  J.  Doug-  Coiirtaulris 

pod.s.  .with  light.'  which  they  ma.v  sell  pre.sent  day  value.'.  must  inevitabiv  .spark  a  new  evele  of  inflationary  moves.  i,iect  and  future  vahie  of  tlie  stock  la.s  O  Cimnor  of  .lames  Richard-  Daily  Mirro 

Mr.  Kerr  explains  that  each  or  transfer.  "The  book  value  of  the  new  u-  .  1  ,  'were  well  above  the  basis  of  the  son  &  .Sons.  Ford  of  Eng 

new  share  siihserihed  for  will  Warrant.'  will  be  mailed  to  common  stork  as  al  necemher  .51  ''  eeonomy,  whichever  segment  of  11  you  w  ish  to  look  offers  DfiminiU-  Dlonln-  ,.f  \'c-Oi,i  Hawkci-  .Sid 


snd.s  with  lights  whirh  they'  ma.v  sell  present  day  values.  must  inevitably  spark  a  new  evele  of  inflationary  moves. 

Mr.  Kerr  explains  that  each  or  transfer.  "The  book  value  of  the  nevvl  ,  ,  .  ,  ,  , 

new  share  subscribed  for  will;  Warrants  will  be  mailed  to  common  .stock  as  at  December  .51.  Jf  the  eeonomy,  whichever  .segment  of  11  you  wish  to  look 

i-ank  for  any  future  dividends  in  sha ipholders  within  the  next  two  19.5,6."  letter  says,  ‘'amounts  Inj  at,  must  then  hesitate  and  .sort  oiii  its  hew jlHc  men,,  who  is 
the  proportion  W'hieh  the  total'wecks.  Such  wiarranl.s  will  he  $3]  99  pp,.  share,  in  our  la.s,  dir-j  to  be  surprised? 

Itmo'tnl  of  sub'eriplion  payments  transfetahie  and  may  he  siibdi-  cctors’  lepori  tn  the  shareholders.!  A  A  A 

received  hy  the  Rank  for  each  vided.  which  vmi  received  in  April  Ihis  »  .u  ,  ,  f  . 

:hare  nn  or  hcfoi'F  the  reeni'H  date  Subscript  tons  will  be  accepted  j,' ^p^K^ned  that  a  np'.v  Another  factor  w’hirh  protessional  investment  nperalors 

if  such  dividend  hears  to  the  sub-jal  Ihe  head  office  of  the  bank  'o  l^ppp^jj-pi  the  coinpanv's  asset.''  vvould  dearly  like  to  figure  out  has  to  do  with  the  slate  of 
iryption  ptire  of  $.52.  Toionlo  and  al  its  London  Eng-|(|jjp]  been  made.  Substituting  the  inventories.  ProHiielion  of  primary  industries  has  expanded 

•rribe  for  new  shares  is  not  being  ness  nn  .August  14lh.  ! ..  _  ,  vastly  in  the  past  six  months.  Metals,  steel  and  industrial  raw 


jject  and  future  va'iiv  of  Ihe  .'tuck  las  O'Connor  of  James  Richard-  Daily  Mirror 
'were  well  above  the  basis  of  the  son  &  .Sons.  Ford  of  England  .. 

.offers.  Dominik  Dlouiiy  of  Neshiit,  Hawker  .Siddrlev  . 

1  Yesterday 's  meeting  ap|>roved  a  Thomson  A-  Co.  Ltd.  w  as  elected  Hudson  s  Rav 
by-law  raising  the  si7p  of  the  vice-president  of  the  hi'anch  over  Imp.  Chrmical'c  c\  1 
(hnai'd  of  directors  from  five  to  Ra.vmond  Camu.s  nf  Credit  .Anglo-  Stewart  K-  I.loyds 
nine,  to  peimit  addition  of  two  Fracais  Lire.  Elected  by  pcela-  x-nnits  of  1(1  sha 
Newfoundland  Gnvei  ninent  min-  mation  w  ere  George  Leuchten- 


if  such  dividend  hears  t"  the  siib-jal  (he  head  office  of  the  bank  'o  l^ppi.ai^Pl  (bp  coinpanv's  asset.''  «'onld  dearly  like  to  figure  out  has  ,0  do  with  the  slate  of  i.'lers  and  tw  o  representatives  of  berg  of  Gi  eenshields  A’  Co.  Inc., 
irMption  pt  ire  of  $.52.  Toionlo  and  al  its  London  Eng-|(|jjp]  been  made.  Substituting  the  inventories.  ProHiielion  of  primary  industries  has  expanded  banking  interests.  .A.'so  approved  as  .secretary,  and  Jacques  L.  Be- 

The  offering  of  rights  to  sub-  land  office  up  o  I  he  close  of  htisi-^^p  ,j^,ppj  (.pp,,pp„,pp(  ..^ue  of'  vastly  in  the  past  six  months  Metals  steel  and  industrial  raw  u"''  .  "  •  to  Ltd  . 

•rnbe  for  new  .shares  is  not  being  ne.ss  on  Augi^sl  14lh.  _ _ fixed  a.ssets  of  $1  .501  617  the  booki  ' months.  Metal.s,  steel  and  mdu.stiial  law  broadening  company  powers,  to  as  branch  lieasuier. 


vastly  in  the  past  six  months.  Metals,  steel  and  industrial  raw 


MARKET  AVERAGES  AND  VOLUME 


valijp  of  thp  new  common  shares,  ”^^*^*’*3^*'*  flowed  into  the  maikels  al  rates  conform  tn  legal  requiii'meiits  oi 


{would  still  be  conservatively  I  which  have  not  been  seen  before. 


MOM'RFAL  STOCK  EXCHANC.B 
t  tH. 

’  M«v  8  .  1.17. S 

Mav  .  HT.O 

Mav  m  .  1.16. .1 

Ma.$  It  .  l.l.T-S 

Mav  M  .  1.17.1 

Ma.5‘  .....  1.16.1 

<'ha»5S»  lot  ....  1.2 

n.56  Hiffh  . .  1.17,7 

CSSS  T,nw  Ml. I 

lOHOVTO  STOCK  rXCHANC.I*: 

Inrt. 

Ma$  *  171.14 

Ma^  ’  ...  •••  168. 75 

^tav  to  ..  .  467.7.1 

Mav  ij  .  164. ne 

Mav  14  ,.  162.4.1 

Ma.v  M  .  .  1.V1..56 

Chanz^  tor  ..  11.68 

M56  High  .  18ft..56 

M.VO  l.nw  1.10.01 

%r.W  TOHK  JITOCK  FXCHA.Vr.F. 


'stated  at  the  figure  of  $94.68  per! 

Volume i 

t,ii,.i(«i  you  ai'v  aware,”  it  con-j 

jt7.2on  tiniie.s,  "at  the  beginning  of  this 


A'et  important  consiunets  of  such  malciials  have  actually 
seen  a  .shrinkage  of  their  conversion  lates,  which  can  only 
indicate  that,  in  anticipation  of  .steadily  higher  juices,  the  ill¬ 


s'. ion  ;vcar  our  <„•  mon  slock  wa.s  .split  venlorics  of  raw  mateiials  have  been  built  up  to  an  extraor- 
o.i.tinn  'hiee  for  on, .  ’*  i.s  anticipated  dinai  y  extent. 


n.i.tinn  'hiee  for  on,.  ’*  i.s  anticipated 
inn.non  that  as  a  lesiiii  '  the  .stock 
split  a  wider  distribution  .'f  shares] 
will  be  brought  about.  In  ’95.5: 
Ihe  earnings  were  $6.06  per  sha.  ' 

yntum.i""  pc,-; 

s.un.nnn  "’f  sh'i'  •'•ack.  In  Feh-; 

simiiinon I ’■'tary  1956  the  company  ini'ieased; 
«,9.16,0on  the  dividend  fi'om  the  equivalent' 


It  was  this,  of  cour.se,  which  ha.s  juished  piiie.s  higher  and 
which  has  given  one  reason  for  the  slow  down  in  lending  for 
such  purposes. 


coniorm  in  legai  requirements  ol  Uircclors  eiectcl  were  William 
the  projected  bond  t.'siie.  :B  McKenzie  of  W.  Pitfield  i- 

!  —  _  _  Ltd.,  .Miiliael  Curry,  .A.  E, 

'NpW  IDAC  Oliphpr  I.Aiiies  i  Co,  Ltd.,  and  Cliarles 
MCVy  ll/MV,  WUCUCk  Rouleau,  Gi  eeiisliields  Co.  Inc. 

•  Derek  C.  Hannaford,  reliring 

'  L/ISTriCl  Lndirrndn  jlJiesideut.  reviewed  bl  anch  aclivi- 

;  '  :lies  in  the  pa.'t  ycai  and  rcjHirlcd 

1  £.  A  1.  „  J  ,  .  a.  .  a  Rain  in  membership  to  129 

I  (..  A.  Ross,  a  director  of  Col-  ,  J?  ,(,  ^ 

jlicr,  Noifi.s  &  Quinlan  Ltd.,  has  ^  _ 

i  been  elected  chairman  of  the, 

'Quebec  District  of  The  Invest-'  ABII’C.A  K'IRMI.A'  UNDKiR- 


1  purposes.  'Quebec  District  of  The  Invest-'  ABITC.A  K'IRMI.A'  UNDKiR- 

Tn  what  extent,  the  professional  investor  must  ask  him-  imcnl  Dealers  .Association  ofl  \5RIIIK,N 

1-  i_  •  .  4-  *  J  n  Canada  .^uccerding  E.  F.  C.  Km-  -^bitt•a  I.unibrr  A:  J'inihrr  {’oin 

sf*  f  wi  h<‘avv  invoninrv  position.^  of  .tf'rond?!;^';;  mfliirnr^  t  nr  n-*/-  ij  r  .j 

*  near,  a  director  of  W.  C.  Pitfie  d  latd.  announce.^  that  Morgan  <^  (  o  . 


primary  indu.«trie!B  in  thp  months  to  oorne.  Occa«ionaMy  one  Co.  Ltd. 


{.stock  broker.5.  on  hrhaif  of  a 


fi.63l.oflo  rtf  2.5r.  to  .3nc  per  .share  quarlerlv^  receives  copies  of  addressr.s  given  by  men  who  are  credited  '  New  member.s  elected  to  the  client,  ha.s  taken  up  and  paid  for 
slftiiinnn  .stivk.  The  parning.<|  with  knowing  uhal  rhev  are  talking  about,  and  careful  lead-  committee  7.5.0(10  shaic.s  of  company.^  stock 

for  the  first  n. . ari^r  nf  iQ'.R  . .  Il* Hector  Vidicaire.  'irmly  underwritten.  a(  PO  cent.c 


Hiph  I  t*n 

'iM.6>  sns.o.i 


Ma.'  if>  . 

Ma$‘  M  . 

Ma’v  14 
Mav  1.^ 

C'l’anzp  tpi  «»rk 
M.lf  High 


Mav  a  . 

Mav  0  . 

Mav  in  . 

Mav  It  . 

Mav  tl  . 

Ma.v  1.^ 

rhanz^  Mr  wppk  .... 

n.l6  High  . 

ifl.56  r.ow 


for  the  first  quarter  of  10.56  were' 

. .•57c  per  share.  The  direclors] 

. jvi.«nali7e  maintaining  af  least  the' 

I  present  increased  rale  of  divi-' 
'Henri." 

ri<i«.  _ _  _  _ 

of  C.  Changes 

177.97  {  Tronsfer  Arrangements 

i7.s.,u  Announcement  is  made  by 
'  {-Jiyiames  .Stewart,  president  of  the 
.  |Canadian  Rank  nf  Commerce,  that 
. |the  bank  is  removing  the  limita-l 


ing  inevitably  brings  forth  .some  more  or  less  occul*  hint  about  i.Iames  Richardson  .A-  Sons;  War-  a  sliarc.  due  March  .51sf.  19.56.  All 
slower  conditions  between  now  and  the  end  of  the  year,  to  ii'Pn  Y.  Soper.  W.  C.  Pitfield  lA  of  the  1.500,000  aufhoii7ed  com¬ 


be  followed,  if  nothing  else  goes  wrong,  bv  ancihe-  up-turn.  Creighton,  Kes-  mon  shares  are  outstanding. 

Ibitt,  Thomson  and  Co.,  Ltd  -  - - 

Thi.s  leaves  some  seven  months  to  be  disposed  of  and  Ihe  ,R„|f  McKeen.  Gieenshields  &  Co. '  F  KIT  rOMPAKlIF'" 

market  action,  al  the  present  time  anvwav,  ind'catcs  that  the  'Inc.;  Georges  Brav.  Gaiidner  A-  •  "i ^ ^  I  I'o CM  I  V.vMrANItj 

.  '  ■  ,  ,  .  Co  I  td  •  I  \  Moi-tin  ’.Siipplicrt  bv  \icCuai2  Bin.s.  Inc.t 

disDosing  of  the  next  seven  months  might  be  done  in  terms  '  4  maum,  jyiyai  ni„,i„,  nnoiaiinn.,  Mav  i.-.ih.  is.is 


disposing  of  the  next  seven  months  might  be  done  in  terms 
of  slow  but  steady  sagging. 

However,  who  has  ever  seen  the  market  doing  nothing  for 
seven  long  months? 


■Secniities  Coipn.  Ltd.:  Jean-1  ‘  ^ 

‘Claude  LecIerC.  Renc-T.  Leclerc. ! 
line.;  F.  E.  Griffin.  Gieenshields  •Aiiiiiaiad  Fund 
'A-  Co.  Inc.;  and  Paiil-Hcnri  Gui-,  Balanced  Fund 
mont.  Clement.  Gnimont  Inc.  .CanaFund 
Members  of  the  executive  con- 


M'loninf  qiiolAtionn.  .Mav  I.Mh.  19.56^ 
nt\  P;»irt 

19.75  (OnUl  Rid  A«krH 

liliaiK>d  Kurul  ?:i  i.ll »  $6.IQ  S6.7n 


rrii  ITU-;!! 

I  r»4t  ria^*  Tnt.  Volnma 

6.5.8  66.0!>  2,140.000 


l.findAfi  S.E. 

132.5 


British  Am  prim  n  Oil 
n  npv*'  prn 

TTie  propomerl  ■ccjiiiaition  of  (  .anaifinn  fv^rilf  fbl 
(>itTipanv  will  make  Rritiah  American  the 
aecond  largest  procincer  of  (lanarlian  rniHe  oil 
and  the  largest  holder  of  Canadian  natural  gaa 
reserves. 

A  siirnmarv  of  the  assets  of  Canadian  Coif  ( >il 
(iompanv  to  he  aesptired  hy  British  American 
together  with  an  ealimate  of  their  raloe  is 

gyren  m  rnir  Vtar  "BsTiew  and  Securities  l  ist”. 

This  issue  siso  eontains  a  short  enmmentarv 
on  the  restraint*  on  credit,  as  well  as  a  list  of 
Gocernment  and  r>>rporation  aeciirities  for 
eiirrent  inreatment. 

,4  rrtpy  of  //i»  "Rft'imr  nnii  Sirrm  itiot  l  irl”  fnr  Vinv  will 
ftff  fnrtrrrrfivtl  npim  I'nr  rornemoviee,  fill  in  anrl 

moil  thp  nHi/om. 


(ton  that  shareholders  may  onlyiri  n  t’ity  Co.  Ltd..  .T.  J.  "W’est,  •  thome.  James  Copilhoi  ne  and  tinning  for  their  second  term  of  cnrpoiaie  inve.ioi, 

|transfer  shares  in  the  books  of  j  Wood.  Gundy  and  Co.  T,ld.;  J,  R.,  Birch  T.td.;  W.  .A.  Dakin.  Osier. 'office  are:  .A.  I.  Matheson.  Dom-o  rouped  income 
the  bank  so  that  the*  "book  .nock"  Crane,  .f.  R.  Ci  ane  and  Co.  Ltd.; '  Hammond  and  IVanton:  J.  M.  Me-  inion  Securities  C^orpn.  Ltd.  and  OiiACa.  inv 

.system  which  until  i'cccn''.v  was  H.  G.  Mcarns.  .A.  E.  .Ames  and  .Avity.  W.  C.  Pitfield  and  Co.  I.td.;  iLionel  Mantha.  McNeil.  Mantha.  [l,'.^pFa'e  Fd""of'can  >0  '.97  r  is 

'ohligatoiy  under  the  Rank  Art  Co.  [Jri  .  Victoria;  H.  R.  Malkin,  and  M.  Y.  Brown,  Odium  Brown  Inc.  ^'vf4s’'’‘^n\ev  ■t  'u'.'i  u->  ,  ><i'yvri 

Will  not  apply.  Gairrinrr  and  Co.  Ltd:  C.  J.  Cnpi-I  Investments  I.td,  |  National  convention  of  llic  asso-  iMutiiel  .Vcciim  Fund  >,r ,  fi.ifi  7.i> 

,  This  change  will  become  rffee- '  “  elation,  will  be  held  al  the  .Al-  Mutual  Income  Fund  U',  :<.X2  .1 7R 

)tivp  June  2  and  shaicholricrs  will!  -  •  -  •  •  .  .  ■■  1  gonqiiin  Hold.  St.  Audi  ews-by-:^'|;|'‘"‘'''"’  """ 

|hc  entitled  to  a  new  form  of  ccr-  the-Sea,  N.R.,  1.5lh-16th  June,!  ,,  nisinhuimn.  I 

jtifieale  representing  the  shares,  |I956.  ,  1  .smek  m’6i.  ! 

:(hey  hold,  which  mav  he  trans-l  ._ 

^^^shrr;^.;irstr;;'",:ffi;^^  ^e,  Preferred  Choice  i 

niaintsinpri  at  VancouvPr.  Winni-  ^  -i-  \ >ill Vlv/"-/ 

PPE.  Toronto.  Montrral.  Halifax.’  „  .  .  ,  '  ~  /j^ 

’N^»w  York  and  I.,onrion.  Knsland.  ,  noniritv  ^nW  jnnontr,  plnn  |b^  I lA 


.1.5,73  17.58 

3  .17  m.  >8 
5.11  5.31 

8  38  3.76  I 

1.37  Ml  I 


Coveriiiiieiil 

and 

Corporation 

Srciirilics 

ICntfiiirir*  Invilrd 


A.  Ii.  Amrs  &  ( -o. 


Btisinrfg  KMliihlixhprl  1H89 


MONTREAL 

TORONTO  WINNirrO  VANCOUVIR 
VICTORIA  CALOARY  NEW  YORK 
LONDON.  ENt;. 


Preferrefl  Choice 

por  seciicitv  snri  income,  plus  the  sWvantage  of 
the  2(^r>  t”*  crerlit  on  fli-viHen»1s,  we  refomitien'l 
the  following  new  issues  of  Preferred  .Stocks: 


Name . 

.Address . 

rU*««  Vnint 

(iund.A’  ^ 

( 'o  m  |)«  1)  y 

T  oron  <0  \(  on  trea  1 

W  inniD(?g  \ 

^ncoU'^er 

Halifax 

^aint  Tohn  Queber 

London,  Ont. 

Hamilton 

(OrfawR 

Kitokener  R»gina 

V  Hrnonton 

Calgar' 

\  irtoria 

Fnc- 

Chicago 

otw 

■  .  .  _  ,  .  iMf  jir  „  tat  crenit  on  ni-vmenns,  we  recomroen'i 

Investmenf  Faundatian  ..  r  n  td  /  j  c.  l 

II  ^  ,  r  .  I  he  followiog  opw  issiies  o(  Preferred  .''tocks: 

Ups  Cammaif  Dividend  - 

A  quarterly  dividend  of  5(1 

:(enl.s  a  share  on  the  common  1.  Hydro  —  I  niled 'I'owns  rieclric  Company, 

■  stock  of  Investment  Foundation  I  .imiled.  .ij  •>^c,  Cnnnilative  Redeemable. 

ILtd.  was  declared  by  directorsi  .i|l  "  A  i-W  al  ter'  j 

ifollowing  the  annual  meeting  of  ^  . ''  /e 

the  company  in  Montreal.  I'hisI  2,  7V/e/»/»<>Tie — The  Avalon ’IVIeitliorie  Cotn- 

places  the  stock  on  a  $2  annual  i  •  •.  i  -i  -r  /-•  i  .•  d 

ba.si.s.  in  the  fi.scal  year  ended  I"’".''  l•"nHed.  o' -2' „  (.mnnlalive  Re-  , 

March  .51.  19.56.  four  quarterly,  deemahic.  (p  $2.') . T  ield  -y  2 /O  i 

dividends  of  40  cents  a  share  and  _  ,,  .  -i..  o  .  r  I 

one  extra  of  40  cents  were  dc-  /'«f>er-- I  he  How  aler  ra.r|.oralioii  of 

jclared.  Sort h  Aiherica  I ,imile«l.  .v^^,  Cniniilali ve 

The,  latest  common  dividend  Redeemable.  (Si  $.>(! . ^  ield  1 

and  a  regular  quarterly  dh’idend 

of  75  rents  a  ■share  nn  the  pre-  4.  An  Toro/  f  io.s -  .Norlhw  estern  rtilities, 

ferred  smek  are  payable  July  16  Ciimnlative.  (o'  $00  .  .  .  1  ield  41.,’^;  ! 

ito  shareholders  nf  reenrd  .(tine  15 

At  Ihe  annual  meeting  A.  I  ,e1  ns  know  To«ir  choice  and  we  will  be  glad  lo 

;  Fi  ascr.  president,  pointed  nut  that  1  r.  ii  •  r  .z 

idtintafinns  for  the  better  class  send  yon  nill  inlormation. 

idividend  pa,ving  securities  im-‘ 

.proved  fairh'  steadily  during  the 

fi.scal  .year.  The  ai'prage  month-  t  TtA  _ 

end  liquidating  value  of  the  pre-  |\j  F^RTTT  I  HOMSONI 

ferred  (convertible  basisi  and  -I-  1  X2/0131.  X  X  y  X-  X  X  ^ 

jcommoif  shares  during  the  fi.sca!  AVI)  f^OMPWY  I  IMITFI) 

'year  wa.s  $62.64.  Ba.sed  on  closing  A.MJ  HITIvil  .A-A  1  ,  l.livii  1  r.i/ 

iprices  as  of  May  II,  Hie  figure  .5.5.5  .S<,  James  .Street  M'est,  MONTREAL,  Phone  Harbour  9221 
was  $68.44. 

In  general.  Mr.  Eraser  said  Mi)NrRf:«i.  qi'esfc  tosonto  orr*w4  hamiitos  ionoox,  omt. 

(business  conditions  arc  favnni  -  "  sm'HRsrR  wimxipkc.  rf.ux*  s*sk*rooN  (  *ii:*Rr  ' 

able,  and  barring  labor  diffirni-  roMONTos  i.rTasRincR  Tssioi'vrR  victoru  ssiv-r  iorr 
lies  1956  should  be  a  very  pros-  FRFnFRirTOR  monci'or  h*i  if*x  rostor  kfw  yorf 
ppioiis  yrar. 

, Pacific  I.D.A.C.  ||  Pftan  rW  m«  mhrmatkm  otf  I,  2,  3,  4  j 

Elects  New  Executive  j  drcM. 

Vancouver,  -~  The  Pacific,  dis-  •  1 

ti'ict  of  the  investment  Dealers’  I 

.Association  nf  Canaria  ha.s  elected  |  Mem* _  _ _ _ _  ,  . . . ^  [ 

Ford  .S  Rii.ssell  of  Nesbitt.  Thom-  j  ~  I 

.son  and  Co.  Ltd.,  chairman,  sue-  |  I 

reeding  G.  D  .Sherwnnd  of  T  P.  AilfIrM* - - - -  j 

Read  and  C.n.  I.td  j  | 

j  Other  members  of  the  executive  {  _  _ _  I  1 

'committee  for  the  forthcoming  I  »♦«»  ! 

'season  are  P.  A  Wootten,  West- ,  L.——— —  ■»■_-«_— —  —  —J  ’ 


Nesbitt,  Thomson 

AM)  COMPANY,  LIMI'I  F.I) 

St,  JameA  Street  We^t,  MON’I'RKAr,,  Phone  Harbour  ^221 

MONTRRAr.  QI’ERFr  Tf»lloNTO  OrtAWA  HAMII,TO»«  I.ONPO^.  0«T, 
KiTrRRwrn  wi«»4irK<;  rfoim*  6A<kArooK(  (aioary 
rOMONTOff  I.FTWBRinOK  TA»Hf»l’VrR  VlfyrORU  8AIVT  K)R*1 
rurOFRirrOR  MONCTOH  RAI  ITAX  RfXTOil  Iff.W  TORK 


Phat*  Mfid  m«  information  on  1,  2,  3,  4 
ehoie*  eirelod. 


prrAv.4 

CALCAR'? 


Jl  is  Millt  regret  lhal  we  antio, trice 
ihe  re  I  ire  men  I  of 
\*.  J.  lAOVS 

as  a  Dtreclor  of  llti,s  (ioiii|»aii\ ; 

Ve  arf  pleased  to  annonnee  the  election  of 

G.  C.  MacDOVAI-D 
R.  VI  .  V(  AFID.S 
.1.  R.  HII  BORV 
as  I )ire('lor*  of  ihe  (iom|Miiv. 


M«LEOD,YaUMO.WEIR  «  CaMPAMY 

iiaitTfit 

IM  r.^TME\T  nFAI  F.RS 
TORONTO  _  MOVTRFtl. 

Vt.VMPEC  lo\nON  RLMILTOV  \\ 

KITCHENER  Qt  EBEr;  5HER BROOKE  M 


1  HCDTT'LR 
VET  YORK 


4  THE  FINANCIAL  TIMES,  MAY  IK  105fi - 

Here  Is  A  Canadian  Company  Which  Has 
Successfully  Met  Foreign  Competition 

A  young  Can«di«ri  company,  Dc.spite  the  complicalrd  nature  labulatins  and  billins-  The  i 
Sbnograph.  has  proved  that  deter-  of  the  recorder.  SEMCO  engi-jlation  allnucd  the  express 
Tnination  snd  hard  work,  com-  n^ors  built  in  a  system  of  auto-  panics  to  handle  increased  bii 
bined  with  a  quality  product,  can  matic  controls  which  provide  un-  with  a 

successfully  comnet'e  aeainst  the  interrupted  operation.  Should,  Early  in  1958,  Sonograpt 


AMERICAN 


Bank  Staff  Cliaiiges 


CAPITAL 


I  RhtjiI  Rank 

\  S  I  Paimotir  has  born  appointr'd  m^n- 
.  7ih  A  2nd.  (  alsar.v. 

A.  n.  Prrlrv.  lo  hn  m^nafirr.  Prince 
Rupni.  B.r. 

L  1'.  FiCv melon,  lo  hr  mAnAgrr.  ,S(r\r.s- 
Ion,  R.r. 

P.  ,1.  H^nd.  Hil]hi>i«t.  lo  hi?  ariins  man* 
«err.  Kdson.  Alia. 

11.  K.  .SMfltl.  In  hr  arrnunlanl.  Nipigon,  i 

I  ! 

'll.  R.  ’Ihiiisinn.  lo  hr  arrnnntant.  7lh  A' 

'  2nd.  (  alearv. 

.1.  H  1).  l-onlHinr.  (o  hr  arrountani.  Fair* 
view,  \  nn<*ouvrr. 

M  W.  .Sponerr.  lo  hr  arcouniani,  .Svrinev 
Minr.^,  N.,S 

M  .1.  J.  I.ruci.  lo  hr  arrotintanl.  Pir  IX 
and  .Iran  lalon.  Monfrral. 

•1.  IV  (  larkr.  lo  hr  acrniiniani.  I.angicv. 

n.c 

<i  s  l  inen’s,  lo  hr  arrnnnianl.  I.ar  dn 
Ronnrt.  Man. 

n  W  I,in«ilr\.  lo  hr  arrountanl.  ,Shrr- 
hrnf^r  and  Porlacr.  Winnipre 

I  l»  Rrriliriri.  lo  hr  arroiinlanl.  Krrioia,  i 
Onf 


Oft  YOUR 


rnmmrrrial  and  Real  E»la(r  Ft 
tiani’inc.  Ksl  A  2nd  .Mortfafff», 
ronsfriK'linn  Loans.  ChaUrl  Loans 
on  Machinery.  Equipment.  Fictures 
A  Invrntnr.T.  Sale  A  Leaseback. 
Pre.senI  Finanring  ronsnlldated  and 
increasrd^Payments  Reduced.  Rc 
reivahle  Discounting.  Re.Discnunt 
ing  and  Installment  Financing.  Long 
Term  Subordinated  Note  and  De 
henlure  Financing.  Bank  Credit  and 
iHMirance  Company  Financing.  N>« 
Ventures  Financed.  Promotional 
Financing. 


STOCK  ISSUES  ARRANGED 

SY.  FIELD 

M57  Rrnndway,  New  York.  N.V. 

~TEL.  Wl.  7-7395  = 


fleoree  MarDonalrt  flobert  IV.  Wadds 

Mr.  .1.  H.  Ratcliffr.  ri  c.sidcn'  nf  M.T.cr’d,  5’nun2.  VVrir  .V  ( 'n!i 
clcctinn  In  the  Board  nf  Pii'cclnrs  nf  Mr.  (Icnrec  ('.  MacOnnald.  M 
Rns,.!  Hilbnrn.  Mr.  MacHnnald  i.'  incated  in  New  5’nrk.  and  Mr. 
identified  with  the  ('nmpan.v'.s  Head  Office  in  Tnrnnin. 


.1.  Ross  Illlhnrn 


8aa’ara>  &  Hart 

MEMBER.S;  MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 


Big  Car,  Diesel  Orders  Are 
Placed  By  Canadian  National 


230  Notre  Dame  Street  West 

MONTREAL 


IP  Paper  Bag  Plant 
For  Saskatchewan 


Container  Plant 

I  Hygradc  Containers  Ltd.,  rc- 
Iccntly  acquired  by  Canadian  In- 
Iternational  Paper  Co.,  will  start 
construction  immediately  of  a  ,S,T 
I  million  corrugated  container  plant 
■  in  Toronto,  The  new  plant  will 
cover  an  area  of  15.000  square 
'  feet  and  is  expected  to  be  ready 
,  for  production  by  Ma.y  1.  1957. 
i  .\ccnrding  to  Vernon  E.  .Tnhn- 
;Son.  president  of  Canadian  Inier- 
;  national  Paper,  the  new  plant  is 
another  step  in  the  broad  -in^ 
diistrial  expansion  program  ofl 
company  Since  purchase  of  rhe 
Kraft  mill  at  I.a  Tuque.  Quebec, 
he  states,  company  has  installed 
a  kraft  liner  board  and  paper 
machine  with  an  initial  capaciiy 


Branch  Offiett: 

1203  Phiilipi  Squnr,,  —  36  Joan  Talon  West,  Montreal 
11  King  St.  W.,  Toronto 

CHIC0U1IMI  OtUMMPNOVlUt  ■  OlltHU  .  ST.  JflHN'S,  P  0.  -  SHfltdlinOKE  •  THETTOID  MINES 
TNItEE  tlVEIIS  NEW  VOtK  .  MIAMI  SEKN 


Regina  -.A  .$7.50.000  plant  to 

manufacture  multiwall  paper 
bags,  the  first  of  its  kind  between 
Winnipeg  and  Vancouver,  wilt  be 
established  in  Saskatchewan 
shortly,  according  to  a  recent  an¬ 
nouncement  made  by  Premier 
T.  C.  Douglas  of  Saskatchewan 
and  Vernon  E  .fohnson,  president  | 
!of  Canadian  International  Paper 
Co 

Arrangements  for  the  plant 
were  completed  by  officials  of  the 
'continental  Paper  Products  Lim- ' 
iteH.  a  wholly  owned  .subsidiary 
of  Canadian  International  Paper.  1 
which  will  produce  hea\y  kraft 
multiwail  bags  for  a  great  variety: 
of  industrial  uses  The  bags,  of ; 
which  some  varieties  are  inter- j 
lined  with  asphalt  paper  and  j 


IMPERIAL  BANK  OF  CANADA 


J'nnounrrs 

the  opening  nf  n  hrnnrh  In 


under  the  management  of 
Mr.  P.  IT.  Goldring 


Full  Agenda  at  Annual  Meet'g 
Life  Insurance  Officers  Ass'n 


Plumptic.  /V'l.'Ji.st ani  Deputy  Mm- 
|i,<!cr  of  Finance.  Ottawa.  ,\t  the 
iTiicsda.v  mornins  session  of  the 
.\dvprtiscrs'  section  meeting  .\1 
B  Richardson,  president  of  the 
I./c  .Advcrtiscr.s  .Association.  .At¬ 
lanta.  Georgia,  will  he  the  gue.-' 
speaker  .\  panel  discii.s.sion  on 
different  advertising  v'lewpoints 
will  eomplete  the  program.  Mem 


Toronto — For  its  fi.'rd  annual  vitie.s  during  ihe  ye^i,  the  nieet- 
meeting  at  Montebello,  PQ.  Mav  "’ll'  addressed  bv  E  .T 

loii"  :a.  29  and  -in.  The  Canadian  Life  "f  'he  Health 

aftn  ,  .  in^urancf  As.^nriation  of  AmerirR. 

^^■™VTn?urflncf  Officrr?  A^Foc^tion  Lincoln.  NVhr;i?k;i.  and  H.  R  Str- 

will  bp  addfPF'pd  by  a  nurrbpr  nf  phpnsnn.  prr^idrnt  of  The  Trown 

ntjt?tandinfc  npr?onalitiPs  within  In.'^uranco  Company.  Toronto. 
I’T.'  ,nr)  without  tne  indii.^try. 

lion  rs  meeting,  its  Life  .Agenev 
.  The  association  meeting  will  nfflcers  and  I.ifc  In.suranre  Ad 
open  with  a  luncheon  on  Tuesday  sertisers  srrlion.s  will  he  hnlding 
when  the  Honourable  Walter  fl.  their  IRth  an.-i  I7lh  annual  meei- 

i.s.g.s  Harris.  QC  .  Minister  of  P'inanre.  ings  re.sprcti\ely  at  the  .same 

Ottawa,  will  be  the  speaker.  The  plaee. 

program  for  Ihe  Tuesday  after-  The  I.ife  Agenev  Offirers  .See- 
.vnfl  noon  include.s  fhe  president's  ad-  ,jnn  starts  off  with  .sessions  Mon¬ 
dress  b.v  E.  C  Gill,  followed  first  dav  afternoon  when  addre.s.sps 
h.v  .fohn  .1.  McCloy,  chairman  of  Cutp  hv: 

the  hoard  of  the  Chase  Manhattan  '  To,.'p,i(.(,  ,r  Kmlav  of 

Bank,  New  Vm-k.  and  then  hy  Dr.  Ww  Vork;  R  N'  Green  vice' 
'W.  A.  Mackintosh,  vice-chanrellor  p,.p.;|^pnl  in  charge  nf  Canadian 
land  pi  incipal  of  Queen's  Uniscr.s-  operation  for  the  Prudential  In- 
Illy.  Kingston.  siirance  Co.  nf  .America;  M.  K 

On  Wednesday  morning  follow-  Kenny,  C.LH.,  assi.sfant.  general 
mg  the  report  on  assoeiation  aefi-  manager  and  director  of  agen 


HOME  OFFICE  NEW  YOCiC 


serving  CANADA  SINCE  1872 


CANADIAN  HEAD  OFFICE  :  "ofTAW/l 


The  Toronto -Dominion  Bank 


Additional  Capital  Stock 


Pic  Torrmto-Dormrikw  B*nk  h*«  offerwl  to  ft?  »har-hoWer*  of  .record  Ma’r  11,  1956.  the  right 
to  subsenbe  for  additionil  capital  *tock  on  the  bafi«  of  one  new  ^hare  for  each  three  shares  held 
aT  the  price  of  $.52  per  share  The  Rank  Act  prohibits  the  proypsirwi  of  ngbTi  m  respect  of  a 
frarDon  of  a  share.  Fnfl  derail*  of  the  offer  arc  rortained  in  a  letter  from  the  Bank  to  the  share¬ 
holder*  dated  Mar  11,  1956. 

The  undersigTierl  svndtcalc  of  ins’*.*! mon t  dealer*  and  broker*  ha*  a;;rpr'r|  to  prjrrha'-e  from  the 
Bank  at  a  price  to  he  neforiatrd.  ah  nrw  share*  not  sijhsrriKpd  for  at  the  close  of  business  on 
-Aupret  14,  1956,  the  expiry  date  of  th*  offer  of  the  Bank,  including  all  share*  representing 

frartton*. 

.Additionaf  mfonnation  rrmrerning  the  offer  of  additional  share*  hy  the  Bank  may  he  obtained 
from  anv  of  the  undersigned. 


Wood,  (itindy  &  ComjMnj  l.imilpfl 

A.  E.  Ames  &  Co.  Limited  Nesbitt,  Thomson  and  fompan.T,  limited 

.\ftLeod,  Yotmg,  Weir  &  Company  Limited  GreenshielHs  A-  Co  fne 


Royal  Semrities  rorporation  Limited 
Gairdner  &  Company  Limited 
Boms  Bros.  A  Denton  Limited 
Ejiuitable  , ’Semrities  Canada  Limited 
Fielding,  .Non  and  Macleod 
Dawson,  Hannaford  Limited 
Wills.  Bickle  A  Co. 

F.  W.  Kerr  A  Co. 

Deacon  Findley  Coyne  Limited 
Fjistem  Semrities  Company  Limited 
Matthews  A  Company  Limited 
Draper  Dobie  A  Company  Ltd. 

J.  P.  Cannon  A  Co.  Limited 

G.  H.  Rennie  A  Co^  Limited 
Hall  Semrities  Limited 
Moss,  Lawson  A  Co.  Limited 


James  Richardson  A  .'^ns 
Mills,  Spence  A  C«..  I.imited 
Bell.  Gouinloek  A  r^mpany,  Limited 
Midland  Semrities  Corpn.  Limited 
L  G.  Beaobien  A  Cn^  Ijmiled 
Jones,  Heward  Semrities  Limited 
R.  A.  Daly  A  Company  Umited 
Osier  A  Hammond 
The  Western  City  Company  Limited 
Anderson  A  Company  Limited 
Fry  A  Company  Limited 
Houston,  Willoughby  A  Company  Limited 
Tanner  A  Co.  Limited 
J.  B.  White  A  Co. 

Cassels,  Blaikie  A  Co. 

Gardiner,  Annett  Limited 
Hector  M.  Chisholm  A  Co.  Limited 


Dominion  Securities  f  orpn.  Limited 
W.  C.  Piffield  A  Company,  Limited 
Osier,  Hammond  A  Vanton  Limited 
Harris  A  Partners  Limited 
Coehran.  .Murray  A  C o.  T.imited 
Pemberton  Securities  Limited 
York,shjre  .Securities  Limited 
Collier,  .Norris  A  Quinlan  l.imited 
l\os.s,  Knowles  A  Co.  Ltd. 
J.  K.  Timmins  A  Co. 
Bankers  Bond  (  orporalion  Limited 
Beatty,  \4  eh,sler  A  Company  Limited 
Fraser,  Dingman  A  Co. 
Credit  Inlerprorincial  Limilee 
J.  T.  Gendron  Inc. 
Hagar  Inye.stments  Ltd. 
Jenkin  Evans  A  Co. 
A.  iM.  Kidder  A  Co. 


A  Sound 
Investment  with 
Attractive  Income! 


BOWATERS 

,,,one  ofthr  world's  larfirst  Paper  Corporations, 

I^Roni  (:(m;  l.JOH.OOtl  Imi*  uf  paper  and  paper 
prndiM't*  a  vear,  tlie  ''Rowalers”  organixalinn  is  made  up 
r>|  rumpaiiies  in  fianada,  Britain,  the  I’niled  States, 

Siandinavia,  Aiislialia  atul  South  \frira. 

.Stili*idiaries  of  Tlie  Bowaler  ( iorporalinti  of  N'orih  \nieriea 
I  imiled  ini  liide  Bowaler’s  Newfoundland  Pulp  and  Paper 
Mill*  l.imited;  I  he  Bowaler  Power  Company  Limited  in 
.Newfoundland;  Rowaters  Southern  Paper  Corporation 
in  Tennes*re;  ami  many  other  eompanies. 

Tf  you  are  looking  for  a  sound  invr:,iment,  a*k  us  about: 

THE  BOWATER  E0RIM)RATH)A  OF  INORTH  AMERICA 

l.imilrrl 

5%  Cuiiiiiltitivc  KpfIrcinahle  Preferred  Share.s 
(Par  value  Iji.jO  per  Share) 

PRICfl:  $.30  per  Share  lo  yield  5% 

Dividends  paid  on  these  shares  are  eligible  for  the  20%  income  tax  allowance. 

A  prn^pertin giving  complrtr.  rlrlnih  will  hn  forwnrdrr]  upon  request 

W.  C.  Pitfield  &  Company,  Limited 

2.3.1  St.  .James  St.,  W.  MONTREAL  Telephone  MA.  9321 

ftnlifm  Mnnrtnn  Saint  John  Qiirher  Ottawa  Cornuatl  Toronto 
V'innipfg  Calgary  Erimonton  l  anentfi'er  I'irtorin  /X'eir  York 


THE  FLNAiVClAL  TIMES;.  MAY  18,  i:^56  :> 


V  I  ^ 

■  ' ' 

I'  ^ 


.ha?  entered  nen-  marketj  ’»'!th  at- 
tracti\’ely  designed  and  '<'ell  lo¬ 
cated  new  stores  Additional  stor^ 
units  opened  during  pa.'t  2  year* 
[along  with  those  being  opened  ttiia 
year,  he  says,  should  yield  *  sub¬ 
stantial  return  in  the  coming 
years. 


Elected  Directors 


'Year  of  Growth 
Mages  Sporting 


Chain  Store  Margins  Still  Healthy  But 
A  Tough  Competitive  Situation  Is  Coming 


]  Annual  report  of  Mages  .Sport¬ 
ing  floods  Co.  for  fisi'al  year  end¬ 
ed  .laniiary  .list.  IP.ifi.  shows  ex- 
Ipan.sion  in  gross  income  and  net 
warnings  after  all  charges  for 
itu'i'iod  as  compared  with  preced- 
nig  fi.'s-al  yea>-,  former  being  un 
at  *4.790.0.10  from  .*4..198..177  and 
;  latter  at  S9.i.0.i4  as  compared  with 
*66.6.19.  Karnings  for  latest  fi.s<al 
;vear  are  equi\alent  to  60  cents  a 
'.share  on  I. . 161.000  .shares  of  com- 
nuMi  slock  outstanding  at  end  of 


.Some  reduction  in  the  profitjthan  hitherto  the  moment  the  Irelati  vely  lower  than  in  the 
margin  of  Canadian  chain  stores'Canadian  market  expansion  slows'United  .States,  with  wages  and 
is  expeefed  in  the  next  few  years  down.  'salaries  here  running  between  7 

although  the  threat  is  not  im-:  There  is  no  indication  the  Can-  and  6  per  cent  of  sales  in  compari- 
mediate.  ladian  operators  anticipate  such  g'snn  to  9  per  cent  in  the  United 

The  Canadian  chain  stores  can  s'""’  <iown  within  the  next  de-  States.  j 

expect  to  en.joy  their  present  mar-i^^*^".  at  least.  i  ,A  Canadian  chain,  through  in-’ 

gin  of  double  that  of  their  Ameri-|  Canadian  chain,  basing  its  tensive  studies  of  store  lay-out, j 

ran  roiinlerparts  for  a  few  years ,  Pepspects  on  a  Canadian  popula- i  introduction  of  labor  saving  I 
.tel  hut  the  threat  of  heightened"""  ^d..*  million  in  1967,  ex-imethods  and  a  growipg  depen- 1 
competition,  the  exien.sion  of  pects  a  food  market  of  $3  billion  ^dence  upon  mechanization  ofj 
American  chains  into  Canada  and 'd""""".'''  ""  increase  of  a  third 'various  type.s,  in  five  years  in- 1 
rising  costs  of  operation  are  clear-  *'’*’  present  level.  icreased  its  annual  sales  per  man- 1 

ly  visible  threats.-  I  Canadian  labor  costs  are  also;hour  by  35  per  cent.  I 


Guaranlec 
yourself 
a  pension 

You'll  feel  more  rontented 
knowing  you're  saving  for 
those  retirement  years.  Plan 
for  an  adequate  income  by 
contacting  our  branch  office. 


liiilaiicc  sheet  a.'  at  .laiuiary  .'ll.sl 
hi.'t  .^llu^^ed  (.iiiiipiiiiv  ill  a  slroii.g 
tiiiaiicial  pu.'itioii  with  current  a,-- 
.wls  of  *1,691.126  and  current  lia- 
hilitif.s  of  S.'lK1.82.'i  indicating  net 
unrkiiig  capital  of  *I ,li77,HU.'l  and 
la  current  ratio  of  better  than 
.’>  1  11  to  1.  Cash  and  U.S.  Govcrii- 
inent  bond  holdings  combined 
amounted  to  *40.1,(r27.  well  in  ex¬ 
cess  of  total  current  liabilities. 

Ill  directors’  report  Irving  if. 
Magc.s,  president,  states  that  com- 
pan.v  made  .substantial  piogre.ss  on 
man.v  fronts  during  the  year.  Dol¬ 
lar  volume  and  unit  sales  sub¬ 
stantially  inci  eased  and  eompanc 


'I'he  election  of  Mr. 
Gairdiier  A’  Company  1 
Institutional  Sales  .Mana 


Continental  Life 
Insurance  Company 

Head  Office 
TORONTO 

ESTABLISHED  1899 


I  Tran.sfer  agent  for  Canadian 
Rreweries  T,td.  advise.s  that,  be¬ 
tween  .April  17  and  2.1,  2,140  com¬ 
mon  yhares  were  issued  upon  con- 
i version  of  an  equal  number  of 
<’onverlib!e  preference  shares. 
There  are  .1.042,711  rommon  .shares 
outstanding. 


Wide  Growth  For 
Gr.  Income  Shares 


idiirctois  are  H.  Brooke  Bell, 
QC'..  M.C..  Xorman  Nash  and 

Clair  .Stewart. 

Acquisition  of  Mnntmorene.v 
will  further  diversify  R  C.S.  op¬ 
erations  and  provide  customers 
with  up-to-date  facilities  for  the 
design  and  production  of  the  most 
modern  t.ypes  of  packaging  inj 
paper,  wax  paper,  transparent; 
film  and  foil  I 


25.000  barrels.  Whet)  the  refinery 
was  built  in  19.52.  its  original  daily| 
rate  was  20,000  barrets.  | 


1  Vancouver — Total  net  as  ets  o| 
Grouped  Income  Shares  I.td.  in- 
f  teased  to  .*2.229.061  during  thr 
fiscal  year  ended  March  .11  la.sl 
from  *6.19,612.  an  inerep.^e  of  *1.- 
.169.211,  the  eompan.y'.s  fourth  an¬ 
nual  report  reveals,  .\llnv  mg  fni 
the  two-for-nne  stork  .split  in 
'December,  the  number  of  share.- 
'oiitstanding  inereased  bv  112.1  pet 
leent  to  111.691  at  the  year-end 
.from  260.616  at  the  beginning  of 
jthe  period. 

I  During  ihe  year  the  company 
|dislribuled  a  lotal  of  22'’i  rents  a 
Ishare  compared  with  10'2  cents  a 
share  in  the  previnu.s  period, 
lotal  di.stributions  were  equal  to 
'a  leturn  of  5.18  per  cent  on  the 
12-munths  average  public  offering 
price. 

I'he  repurl  iiute.s  that  the  euin- 
|jauy  wa.v  able  to  reduee  its  o|)er- 
ating  e.xpeii.-ccs.  jierceiitagewise, 
to  0..15  per  cent  of  total  assets 
from  0.88  per  cent  in  the  pre\  iou.s 
;  period. 

I  Cmmpan.v's  portfolio  as  of  March 
31,  1916.  eontaiiied  .securities  of  47 
companies,  of  which  .13  are  Cana¬ 
dian. 


llie  Constniction  Boom 


Interim  1; 


An  expansion  in  tb»  petro¬ 
chemical  facilities  of  Canadian 
lOil  Companies  Ltd  involving  a 
,$3  rnillion  installation  at  .Sarnia 
|refinerv  of  company  is  announced 
by  W,  Harold  Rea,  president,  in  a 
[letter  to  shareholders  accompany¬ 
ing  current  dividend  cheques. 
Construction  costs,  it  is  slated, 
will  be  provided  from  current 
operations. 

For  the  first  three  month.s  of 


Canadian  chain  .store  compefi- 
finr,  15  also  .still  relatn'ely  free  of 
costly  stamp  premiums  on  mor- 
chandi.sF.  now  general  jn  the 
Ifnifed  .Elates  as  a  result  of  the 
bitter  competition  between  chains, 
there,  j 

Profit  margins  in  Canada  have; 
so  far  remained  stable  with  one, 
chain  announcing  net  profits,  after- 
taxes,  as  a  percentage  of  sales! 
within  a  range  of  2.02  and  2.23  i>er! 

fi\e  years.  j 


1  KI.I  M  I  \ -\R  V  estimates  of  1  Q.'sfi  rapitsf 
-■  rspenRilures  point  to  another  year  of  rernrrl 
prosperity  for  the  (ianadian  ("nstructinn 
Indiislry.  This  arlivity  should  he  reflected  favour- 
ahly  in  the  earnings  of  many  of  the  hiiilding 
supply  and  general  conlrarliiig  ronifianies. 

A  disrii.ssioii  III  the  ciiiisi rih'l ion  indiisirv; 
Some  ol  the  piohleins  it  laces,  and  a  re\iew  of 
lour  large  coinpauies  tiill  he  louml  in  the  .May 
i.'-.sue  ol  uur  Monihiv  liulleliii. 


cent  over 

In  the  United  Stales  net  Pi'ofilsnjjjpj;  plant  will  have  a  de.sign  year  and  that, 
of  one  of  Ihe  largest  chains  slip- 'capacity  of  3.610  barrels  per  op-  pany’s  policy  e 

ped  bv  10  per  cent  to  .7  per  cent'Cating  day  and  is  the  fir.st  Cana-  improvement  a 

'  ,  u  ■  1  .!dian  plant  for  extracting  chemi- siderable  ne\ 

in  19.11.  .Another  giant  slipped p^pp  benzene,  toluene  and  equipment  has 

from  1,35  per  cent  to  1.2  per  cent  xylene  from  petroleum.  The]  - 

in  19.15.  I  platforming  unit  will  be  4.400  ArfivitV  3l 

Rate  of  return  on  equitv  in  some  \  .•  ,  »  .  •  '  . 

*  I  Production  by  August,  1917  is  U| 

f  anadian  chains  i.s  aboui  double , anticipated  and  in  that  case., re-  liOSCO  ilol 
that  of  l!,S.  chains,  although  the  finery  profits  for  the  last  quarter  .  i  »» 

latter  are  rea.sonably  good.  Rea-'"^  .should  benefit  materially.  OutiOOK 

J  president  indicates. 

son  IS  the  fast  turnover  -  about  Total  benzene  output  has  al- 

onee  every  four  weeks  —  permit-  ready  been  contracted  for  b.y  With  more 

ting  the  chains  to  get  by  on  a  re-  neighboring  chemical  plants.  The  prevailing  in 

,  other  products,  toluene  and  xy-  _ ■  c.  —  i 

lalively  limited  amount  of  capital.  Dominion  Steel 

Building  costs,  which  normally  and  rompan.v  engineers  say  that,  """"  *  operatio 
would  be  a  major  item  on  Can-  along  with  existing  facilities  the  current  year  ai 

,da'5  expanding  market,  are  pared !  shareholders  w, 

I  keep  well  ahead  of  the  high  or-  ,n  (VJp 


W  c  lielieve  tin’s  will  be  of  tiinrlv  as.sisiaiice  to 
fincsiors  ami  will  lie  pleased  to  forward  a  copy 
upon  request  without  obligation. 
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per  cent  yvere  in  line  with  the 
earlier  figure. 

Canadian  sales  by  all  chain 
food  stores  nearly  doubled  be- 
lueen  1949  and  1914  but  pre-tax 
net  profits  in  both  years  were 
the  same  for  two  chains  and  had 
slipped  frartionally  for  the  third. 

While  Canadian  chains,  in  com¬ 
parison  with  American,  .show  a^ 
promising  situation,  the  factors] 
which  have  led  to  Ihe  decline  ofj 
the  .Ame'riran  profit  are  equally- 
applicable  in  Canada  and  arej 
reari.v  lo  appl.v  with  greater  force- 


fjhe'emergence  of  atomic  energy  finds  the 
finest  scientific  minds  everywhere 
committed  to  the  immediate  task  of 
abending  this  vast  reserve  of  power  to  the 
aspirations  of  mankind. 

ifiln  Canada,  Canadair  has  been  charged  by 
the  government  agency,  Atomic 
of  Canada  Ltd.,  with  designing 
developing  the  first  nuclear  reactor 
intended  primarily  for  reactivity 
measurements.  When  in  service  with  the 
government's  Chalk  River  plant, 
this  reactor  will  help  in  the  search  for 
the  type  of  nuclear  fuel  that  eventually 
will  enable  man  to  tap  an  almost 
unlimited  source  of  energy  and  harness 
It  to  his  growing  needs. 

A  reputation  for  imaginative  precision 
engineering,  backed  by  advanced 
scientific  research,  enables  Canadair  to 
lake  its  place  aiiiuiig  (hose  who  devote 
llieii  best  skills  to  llie  advaiiceiiieiit  ul 
liiiiiiaii  knowledge. 
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its  citizens  in  the  matter  of  keeping  them 
ntit  of  hot  water  when  they  travel. 

Of  more  importance,  however,  is  the 
fart  that  a  financial  responsibility  law 
in  Quebec  would  certainly  make  some  im¬ 
pression  on  the  incidence  of  traffic  ac- 
■  ridents  in  the  province.  It  is  no  coincidence 
rahii.h.r  |  Qiiebec  has  the  worst  record  of  any 
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Canadian  province  in  this  repard. 


What  Is  Ottawa  Going  to  Do 
About  the  Railways? 


Thorough  Investigation  Of 
Textile  Industry  Called  For 

•y  M.  W.  MACKINZII 

President,  Canadian  Chemical  b  Calluleta  Company,  Ltd.,  tram  on  address  to  the 
Annual  Moating  at  tha  Silk  and  Rayon  Institute 


Editorial  Forum 


Wh.v  should  there  he  the  ano-i  It  started  with  the  premise  that, speed  of  development  in  each 


Devoted  to  the  interests  oi  the  in- 
vesting  public  in  the  belief  that  the 
confidence  o1  capitnl  is  essential  to 
the  stability  ot  hnnnee,  the  prosper¬ 
ity  oi  industry  and  the  development 
of  our  resources. 


MONTRE.')!.,  FRin.AV,  M.W  18.  Ifl-ifi 


Symbiosis  —  And  Canada's 
Economic  Future 

In  a  rocent  address  in  Toronto  H.  R. 
MacMillan.  C.R.E..  chairman  of  MacMillan 
&  Bloedel  Limited— Canada’s  larpest  lum¬ 
ber  orpanization — and  one  of  tbe  outstand- 
injr  industrialists  in  tbe  country  took  as 
his  text  the  word  Symbiosis,  defined  in 
Webster  as  “the  li\  insr  tojrether.  in  more 
or  less  intimate  association;  or  even  close 
union,  of  two  dissimilar  orjranisms.”  The 
word,  he  pointed  out.  has  a  special  mean- 
inp  for  Canada  in  the  lipht  of  its  wide 
spaces  and  relatively  sparse  population: 
its  diversities  in  resouires  and  occupa¬ 
tions.  in  racial,  lanjru.Ttre,  relifrious  and 
economic  jrronps. 

Turning  to  the  economic  aspects  of  s\  m- 
biosis.  Mr.  MacMillan  pointed  to  three 
maior  problenis  which  fare  this  country: 
the  livinjr  totrether  of  primary  and  second¬ 
ary  producers;  the  liiinjr  tocether  of 


two  definite  conclusions.  The'flrst 
is  that  the  problem  calls  in  part 
for  remedial  measures  outside  the 
.scope  of  .vvhat  the  indil.stry  ran 

do  for  il.scir.  No  matter  what  rRE.SRRVR  THE  EORESTS 

.steps  the  industry  ran  take  to|  The  senseless  loss  of  our  timber 
help  itself,  there  remains  the  resources  throiieh  forest  fires  has 
I  problem  of  resulatinE  the  His-  besiin  acain  with  the  new  arow- 
iposal  by  other  rnuntries  of  thpir|ioe  season.  Already  more  than 
isiirpliis  produrtion  in  our  market. jth'i’l.v  fires  have,  been  repnrted— 
IThis  is  not  a  problem  peeuliar  to  l^ouah  the  .snow  is  jstill  on  the 
Ithe  textile  industry.  It  affects  a;2'"""'^  locat ion.s -since 

imaly  of  a  seriou.sly  depressed  tex-jwe  must  have  in  this  country,  fori  Nn  industrialized  country  rouldjvpiy  wide  ranae  of  pi-imary  prod-;*^**  fii e  season  officially  opened 
tile  .industry  in  the  middle  of  ajits  continuance  and  future  well-  ael  alona  witnoiit  a  textile  inrius-jucts  as  well  as  manufactured  In' Ih'e  aulurnn''  a  .sad  's'i'orv 

.‘'Pttlement  of  the  dispute  between  the  boomina  economy?  I  doubt  thatjbeing,  a  population  much  laraerjtfy.  We  are  .still  a  Iona  way  from  goods.  It  i..,  however,  particular-  w'aste  ^nd  "ric.sirucpon 
railwa.x  s  and  the  non-operatinpr  employees  < here  i'  any  simple  answ-er.  than  we  have  at  present.  Amongjthe  lllopiSn  idea  of  a  one-world  ly  acute  m  an  industry  such  as  written  from  Ontario's 

will  it  is  estimated,  cost  the  railroad  com-  lhough  that  does  not  mean  thatlfhe  nations  of  the  world  oiuiapproach.  under  which  important; textiles,  |NorthIanri.  The  pathetic  part  of 

panics  approximatol.v  iisfio  million;  and,  if  nothing  can  oe  done  about  it.  population  of  Ifi  million  is  a  small; industrialized  nations  would  bej  xhe  .sicconn  coiirliisioii  1  havej'*  much  of  it  could  be 

extended  to  other  employees  of  the  roads.'  Some  people  in  the  industryiSroup.  ri  is  .smaller  than  the|prcpared  to  rely  entirely  nn;|.paphed  is  that  the  general  Pi'ob-| ^47  fm.p,, 
will  mean  an  additional  .$20  million.  have  become  so  discouraged  With;population  of  Roiimania  or  Egypt'olhers  for  any  basic  commodities  |pms  of  the  industry  need  more, last  year.  I..f24  were  caused  hy 

lne\'i(ahl\',  the  railwa.V  companies  have  prospects  that  they  haveiand  about  half  the  population  of  that  they  can,  in  whole  or  in  part, lp,.p(.isp  definition.  It  would  be  <’'’t'*’lfs.^ness  and  indifference.  The 
stated  their  decision  to  ask  for  an  upward  R'ven  up.  Some  have  .stated  theiSpain.  hut  in  area  we  are  Ihe'produce  for  themselves.  |wrong  to  .siiaaest  that  the  whole' j7g"hTnrna ' in**an  exceptionalLy  ho't 

re\  ision  in  freijrht  rates.  Somethinp  of  the'view  that  the  country's  futtire  hasjthird  largest  country  in  the  It  seems  to  me,  therefore,  Ihat^blame  for  the  present  un.satisfac-!anri  dry  summer.  The  ma.inr 

sort  will  be  absolutely  necessary  if  the  'O  committed  to  the  primaryj world,  exceeded  only  by  Soviet  the  long  term  luture  is  clear.  Weiiory  .slate  of  Ihe  industry  be  laid| offPit^Pos.  according  to  the  f)p- 

railroads  are  to  make  an.V  attempt  to  production  ol  natural  rcsniirecs'R"''i3  ^nd  the  Republic  of  China,  arc  operating  an  essential  indus-!at  the  feet  of  inleivial ional  trade  ’'onTt 

undertake  t he  additions  and  impro\'ements  secondary  industry,  in  par-lttnd  we  rank  certainly  not  less  try  in  an  expanding  economy,  andppgiilaliop  There 

lhan  third  in  magnitude  of  na-'snoner  or  later  it  must  and  wil 


to  their  facilities  as  laid  down  in  their  ticular  the  textile  industry,  is 
proprams  for  the  next  few  years,  and  sarded  as  expendable.  Without 
which  are  poinp  to  be  necessary  if  thejbringing  into  question  the  wisdom 
roads  are  to  keep  abreast  with  economic!"’'  ^'<'’■’1''  "f  ’he  .specific  decisions 
developments  in  the  country  and  providejt"  abandon  tnc  industry  in  indi- 
the  .service  they  are  expected  to  provide.jvidual  ca.ses,  i  cannot  share  any 
Goinp  by  past  experience,  any  demand isuch  pessimistic  view  of  the 
for  a  further  boost  in  freipht  rates  is  un-jfui'ire. 


were  campers,  .t89;  smokers,  294; 
undoubtedly!  railways,  189;  and  settlers.  148. 
magnitude  of  na-!snoner  or  later  it  must  and  willlaip  things  that  the  industry  can  Protection  Art  was  used 

In  population  rc-iget  on  its  feet  again.  But  that  is'and  .should  do  for  itself.  I  would  the  nffenriers 

.  .who  were  caught.  Ninety-five 

wno  arCiiikp  to  .see  an  imbia.sed  and  ob-|convietinns  were  obtained  in  in« 
.jective  analysis  of  (he  siliialion' and  •‘'I'ff  fioPS  wet* 

that  would  attempt  to  evaluate^*^^''^'  .  ,■  .  .  .  , 

1  Oniario  citizens  o«'e  a  debt  of 
the  various  claims  and  counter-' gratitude  to  the  1,200  forest  ran- 
jclaims  of  what  is  wiong.  |gcrs  whose  joh  it  is  to  fight  the 

years  1  have:  j  ,  ifire.s.  But  these  men  have  more 

hoa.-H  Itie  =  iho  tovHlol  '  dc f I n 1 1  loH |  j porta n t  wor k  to  do  in  the  field 

*  land  diagnosis  lhal  I  think  we'of  conservation  and  forest  man- 

particularly  ^,.,1  ,^p.agempnl.  Only  if  everyone  m  the 


tional  wealth 
lated  to  area,  even  if  we  discount 
Ihe  Yukon  and  Northwest  Terri¬ 
tories  and  half  ot  the  remaining 
area  of  Canada,  w^e  have  a  popu¬ 
lation  of  about  14  per.sons  per 
jsqtiare  mile.  Spain  has  about  14.“), 


Egypt  has  495,  Belgium  and  the 
Netherlands  have  abo)it  7.50 


cold  comfort  (or  those 
struggling  with  day  to  day  prob¬ 
lems,  with  meeting  payrolls  at  the 
week  end,  and  trying  to  keep  a 
business  alive. 

In  Ihe  last  few 


1 1  industry,  and 


likely  tn  be  met  for  some  considerable!  We  are  at  a  very  interesting 
time  to  come :  and.  also  on  past  experience.ipoint  in  the  development  of  the 
tbev  are  Iinlikelv'to  he  trranfed  what  theylcanadian  nation  We  have  passed 

ask  in  the  way  of  an  increase.  Freipht  in-jthrough  the  steges  of  colonial  de-l-'inall  population  could  not  con-  a  good  many  people.  Quite  a  var-;^^^ 

tinue  indefinitely  to  control  andiiety  of  explanations  are  advanced, 
hold  within  itself  the  tremendous;  From  within  the  industry  itself 
potentials  of  livelihood  that  nurjtheiP  is  a  pretty  general  agree- 
area  contains  f  suggested  that  we  menl  that  Ihe  main  troubles  .stem 
We  haveishoiild  aim  al  having  Canada  ac-  from  the  volume  of  imports  of 
the  maximiimi fabrics  and  fini.'hed  textiles. 


erea.sps  in  the  past  have  been  foupht  tooth ^'■'‘ippment.  have  become  a  sove 
and  nail  by  the  provinces  and  by  other  fe'an  state  with  a  reasonably  w-ell 
interests;  and  each  snceessive  demandjdeveloped  industrial  economy, 
has.  in  the  very  nature  of  thinps.  beeni'ind  have  become  one  of  the 


suggested  t  .i  a  I  nur  relativelvisynlhetic  end  of  it,  discussed  by|  ,  ,  „  ,  ’’  [danger  areas  uses  caution  will 

-  -  iieport  of  Ihe  Gordon  Commi.s.sion  the  rangers  be  freed  for  this  .loK; 

only  hy  employing  common  ,.sense 
being  made  of  the  textile  Indus-, y'’’”  l^he  sensele.ss  waste  he  elim- 
'  .  _  iiwatpd  Globe  and  Mail 

try.  Time  will  tell.  But  unless;. - - - - 


they  do  come  forward  with 
clear  analysis,  1  believe  the  i 

oppo,,=ed  more  bitterly.  |world's  principal  traders  We  havelshould  aim  al  having  Canada  ac-  from  the  volume  of  imports  undertake  an  i 

It  must  be  recopiiized  that  freipht  rate  A  standard  of  living  among  the  cppt  and  obtain  the  maximumj  fabrics  and  fini.shed  textiles,  'v"i^„|,y  of  its  own 
increases,  where  they  must  be  passed 'highp,«t  m  tne  world.  But  it  re-lpop'ilation  the  country  can  prop-  when  one  asks  why  Ihe  replies,  Ihe  .son  of  job  for 

alonp  tn  the  consumer — as  they  must  by'eiains  true  that  for  the  most  partl'’>''.v  .support.  jvary  a  good  deal.  ' 

and  larpe — liear  heavily  op  the  public  in  ha\-e  arrived  at  our  present!  I  did  not  suggest  maximum  .'ome  it  results  from  an  in- 
thesp  days  nf  hijih  prices  and  hiph  taxes.  largely  by  the  force  of  cir-jpopulation  as  primarily  an  eco-  tariff  striicture. 

,  rnder.standable.  therefore,  is  the  strong' ftw*’“’nces.  Our  progress  has  ob-jnomic  aim.  It  was  not  advocated!  To  others  it  is  outdated  cu,stoms  ^,^,i_i.^  m  under  ou.-  sponsorship  may  be 

Canada  and  the  sterline  area;  and  the  '  opposition  from  provincial  governments  ::viously  been  patterned  largely  by  simply  as  a  means  to  matenal'Cl^ssifications.  technique  of  inquiry.  H.'necessarv.  If  it  did  no  more' than 

living  to-Pther  of  Canada  and  the  Cnited  ;  particularly  from  the  prairies.  Something. economic  factors  as  the  pos-jprogre-ss  or  an  ob.iPcfive  of  big-;  The  volume  of  tourist  purchases, qualifica-  m  idenii'fv  the  main  causes  of  th= 

:  however,  most  he  dope  to  eompen.sate  the  'P-'.'ion  of  great  sources  of  low; ness  for  the  .sake  of  bigness.  Whatl’'  mentioned  required  iflpreseni  siluation,  thr  way  would 

I  railways  for  the  heavy  new  increase  in /•"'*  onergy  and  other  natural  re-.f  did  say  was  that  our  right  pat-  ''’"me  blame  inadequate  '■'i,s-j,|^p  govo-nmeni  were  proposing, he  pointed 
I  their  oprraling  posts.  They  are  already  *"i"'''es  in  times  of  -strong  world|tprn  was  to  .strive  for  the  most  '"m.»  inspection  and  investigalion.'i^  appoint  a  Royal  Commission  .steps 
’  operating  under  severe  handicaps  due  fo  flemand-and  much  of  our  devel-leffective  use  and  .stewardship  of  Others  say  that  the  only  hope  purpo.se.  He  would  prob-i  The  national  imporian 

growing  competition  from  highwa.v  and  "pment  has  come  from  the  exi-  our  resources  as  a  necc.ssity  for  ”  ’■'■I'"'"  >"  'he  system  lhal  used  a.ssistance  of  legal  indusirv 


mr 


States.  .And  he  went  "P  t"  point  out  that 
wp  havp  net  bppn  t""  .surrpssfnl,  so  far, 
in  attaining  thosp  obieefives. 

The  interne.srine  .strife  between  the 
primary  and  secondary  producers  in  the 
country  was  brought  int"  the  open  hy  the 
briefs  submitted  to  the  Gordon  enmmis-  I  in 
5ion.  Wp  have  pei-mitted  to  develop,  and  : 
are  doing  nothing  to  alleviate,  the  woeful  j 
imbalance  in  our  trade  with  the  Sterling  | 
area:  and  there  has.  more  recently,  devol-  , 
oped  a  widespread  spirit  of  nationalism  ! 
in  which  distrust  of  our  big  neighbour  to 
the  south  is  rampant.  ' 

Our  primary  and  .secondary  industries  | 
will  have  to  settle  their  differences  in  i 
some  way  or  another.  They  just  have  to  ’ 
live  together,  as  one  cannot  get  along  I 
without  the  other.  And.  it  must  he  noted, 
the  conflict  between  them  is  a  not  unim¬ 
portant  factor  in  our  trade  relations  with 
the  Sterling  area  and  the  United  States. 

As  pointed  out  by  Mr.  MacMillan,  it  is 
futile  to  rail  against  the  United  States  on 
the  score  of  high  tariffs  and  customs  reg¬ 
ulations.  It  would  be  not  only  futile,  but 
fatal.,  to  embark  on  a  tariff  war.  Instead 
of  attempting  to  blast  our  way  into  the 
U.S.  market  the  best  and  easiest  way  to 
alleviate  our  trade  imbalance  with  that 
country  would  be  to  divert  a  proportion 
of  our  foreign  purchases  to  the  Sterling 
area:  thus  maintaining  our  importfjnt  ex¬ 
port  markets  there. 

On  the  question  of  living  with  the 
United  States  nur  trade  relations  with 
that  country  do  not  represent  the  only 
sore  spot  today.  At  the  mement.  in  fact, 
our  economic  natiopalist.s  are  harping  eti 
the  question  of  the  T'.S.  .■^take  in  Canadian 
business  and  industry;  crying  that  we  are 
becoming  the  eennomir  .slaves  nf  nur  big 
neighhnnr.  Except  that  very  few  Amer¬ 
icans  outside  of  the  higher  echelons  in 
government  and  industry  are  aware  that 
■such  a  spirit  is  ahmad  in 
clem.ents  might  be  endangering  our  emn- 
omic,  and  industrial  develnpment.  They 
may  yet  do  it  if  they  keep  up  their  la¬ 
mentations. 

Symbiosis,  as  .Mr.  .Mac.Millan  suggests, 
has  a  very  special  meaning  for  Canada. 

It  i.s  time  we  learned  the  meaning  nf  it 
and  began  to  follow  its  precepts. 


m»>mhPf.«  of  this  assnristinn.  It 
.should  ho  a  .sludy  of  the  whole  of 
the  tradp  in  whirh  the  mpmher.s 
of  this  association  are  intproslod 
—  from  fiorp  pioriiicPis  throiigh 
part-limp  rommillpp.  It  should  hp  fabrir  production  In  thr  riitlprs, 
a  fiill-flPdgpd  study  by  .snmponp>nd  on  through  thp  iPlail  tradr. 
nutsidp  Ihp  industry,  somponp  of|  l  hplipvp  that  such  an  inquiry 
slatuip  and  with  pxppriPncF  m-undpr 


towards  rorrpcU' 


transportation,  and  any  slowing  down  2P"pips  of  two  world  war 


rontinuancp  as  a  Canadian,*"  fsi't  of  thp  law 


whPiPhy 

purposos 


of  our 

u  as  wpII  dorumpnipd  in 
and  accounting  advirr,  and  proh-  thp  bripf  which  Ihp  Primary  Tpx- 


tho 


business  in  the  country  which  would  Wp  aiP  now.  I  hPlmv-p.  at  a  nation.  This  country  can  .suppm-ti''"'"'"'""  f"’’  <•"■‘“1""’.'  .....k. .  p,-oduction  or  man-ifilPs  InstiliilP  .submitted 

cut  further  into  their  volume  of  traffiC|<”'>'“’Pl  P"inl  in  our  dPVPloprrlpnt.  a  giPatly  increa.spd  population;  "f  Pin'll'"*'""-  pncineei.s,  Hp  would  Gordon  Commission  ThPiP  is 

would  have  very  .serious  effects  on  their  f’"  "•<*  J"-'*  contmup  our  pi-pspnt-bpcau.sp  it  can.  it  must.  "'aim  thP  pmblpm  .stem.s  ^  confi-  public  acceplancp  of  thP  fact  that 

operations.  P^**'-'-"  with  thpir|  if  one  accepts  that  prpmi.sp,  the  f''""!  >he  mng  production  runs  pxprnencr.jthe  indu.stry  not  ju.st  a  few  indi- 

The  federal  government  ha.s  been  dlla-  dependence  on  our  exports  que.stion  then  arises  as  to  bow  a  which  are  normal  in  the  United , practices  of  the  van-  vidual  companies  is  in  trouble 

lory  in  the  extreme  in  takinj*  any  step.s  "f  pnmary  products  and  partrally|substantiany  increa.sed  population  States  but  wnich  are  not  pi actic-|^^_^  companie.s  in  the  industry.  He'Biit  there  is  ecrtamlv  nol  public 
to  .solve  the  problems  of  the  railroads;  processed  raw  matenal.s?  There, is  going  to  find  ii.seful  employ-, ’’hie  in  Canada-that  it  ^ave  to  have  the  full  co-  acceptance  of  what  needs  to.be 

problems  that  have  been  staring  Ottawa  st’H  much  progress  to  be  madelmeni.  Looking  to  the  future,  u  a  matter  of  lower  co.st  production.;^  thddone  about  it  One  rea.son  for  this. 


in  tbe  face  for  vears.  In  the  event  of  fail-  ’hat  direction,  and  there  is  seems  reasonably  clear  that,  as  a 


lire  to  do  .something  about  the  .situation. ;‘’''"ry  indication  of  continuing 
and  that  very  .soon,  the  effects  on  the  rail  world  demand  for  the  product.s 
transportation  systems,  and  conscquentlylwc  now  produce.  Or  do  we  alter 


Others  maintain  it  i.s  dumping, 
at  least  disposal  of  surplus 


of  our  economy  will  be  towards 


on  business  and  industry  in  the  countryi"*"'  program  somewhat— not  by  ala  smaller  labour  force  per  unit  of 


could  l>e  serious  indeed. 


What  the  Census  Means  to  | 

Canadian  Business  | 

Decision  of  the  federal  government  to; 


consequence  of  increasing  mcch-,"’' 

anization,  the  trend  in  811  sectors; P>'ohuction  at  oargain  prices  if  notj 

technical  dumping  under  the  law.j 
Then  there  is  the  rase  of  the! 
“exclusive  line"  that  a  U.S.  mill 
can  extend  to  a  Canadian  cus¬ 
tomer,  but  which,  by  rea.son  nf 
the  size  of  our  market,  can't 


sudden  about-face,  but  by  ajoutput.  This  will  be  true  not  only 
change  in  the  balance  of  emphasislin  the  fields  of  agriculture,  fish- 
given  to  the  development  of  sec-  ing,  and  primary  resource  devel- 
ondary  nr  advanced  manufactur-jopment,  but  will  probably  apply 
ing  a.s  against  the  expansion  ofias  well  to  advanced  manufactur-lmatched  by  Canadian  mills. 


point  thal,  for  his  confidential,!  believe,  is  the  lack  nf  definilioa 
use,  he  wouiii  obtain  all  the  in-Jof  the  problem.  Unless  such  aa 
formation  tnat  a  government-  analysis  comes  from  the  Gordon 
appointed  commission  might  re-jCommission  inquiry,  I  -suggest 
quire.  He  would  obviou.sly  have'thal  we  undertake  it  as  a  concrete 
to  consult  interested  parties  oiit-istep  towards  the  better  days  for 
side  the  industry  and  not  just, which  we  aie  all  slrtving. 


iing  and  service  industries,  now;  Slit 


primary  industry. 

In  response  to  world  den  _ _ _ _ 

carry  out  the  censu.'!  on  a  quinquennial;!  believe  our  development  wtlllsubtract,  and  divide,  but  can  also  »  fabric  must  be 
in.^tearl  of  a  decennial  ba.'si.*’  i.“5  in  keepingjC"0tir>ue  no  matter  what  happens.jthink,  and  reputedly  do  every-!  U.S.  before  it  car 
with  the  economic  and  indu.“!trial  expan-|But  r  believe  that  we  are  at  a  sortithing  but  worry.  We  must  beS^’’"  -'"  ’h^*  >he  profit  of  Ihe  first 
.siion  in  Canada  during  the  pa.^t  war  year.8.|"f  cross-roads  where  a  slight  turnllooking  for  new  fields  of  employ-  season's  run  is  available  to  Cana- 

Tbere  i.'t  a  wide.'ipread  di,«po.sition  to  look; — hut  .still  a  positive  turn — willtmenl.  dian  mills  only  in  rare  cases 

upon  a  censil.'!  as  being  merely  a  matter!hring  greater  development  of  the|  Thi.s  can  come  only  from  the' where  all  the  conditions  are  right, 

of  counting  noses,  of  recording  the  pop-:c"untry  than  win  be  possible  Ifidevelopment  and  extension  of  More  often  Canadian  mills  must 

secondary  or  advanced  manufac-'accept  the  lower  profit  maigins 
luring  and  related  advances  in  on  the  second  season's  run. 
the  service  industries.  The  im-l  Sometimes  the  claim  of  the 
portant  point  is.  that  while  weiCanadian  inferiority  complex  is 
still  have  extensive  undeveloped  I  raised — the  assumption,  not  dis- 
natural  resources,  our  primary  in-jeouraged  by  retailers,  that  im- 
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ulation  growth  of  tbo  country  for  rea-sonsj"'?  continue  on  the  same  course 
which,  ont.eide  of  maintaining  records  forl’hat  we  nave  been  following  in 
po.sterity,  are  obtscure.  Many  individualsifpcent  years, 
actually  resent  the  census  on  the  ground.sj  i  felt  it  timely  that  there  was 
that  many  of  the  questions  asked  intrude! appointed  last  year  a  Royal  Com- 
upon  th"ir  private  affairs.  jission  to  study  Canada's  Eco- 

The  prpsont  day  census  is  much  more jnomic  Prospects.  There  is  no  sub- 
than  a  matter  of  merely  keeping  track  ofjstitute  for  public  debate. 
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dustries  as  such  will  arrive  at' ported  goods  are  better  than  do- 
jeertain  ultimate  limits,  btit  this  is'mestic  production. 


New  York's  Auto  Insurance 
Law  and  Quebec 

f'ommrnts  in  some  section.'?  of  the  pre.i.'z 
in  the  province  nf  Qurhec  on  the  new 
automobile  insurance  legislation  in  the 
state  of  New  A'ork  ha\p  been  technically 
wrong  in  referring  to  it  a.s  “compulsory’’ 
insurance.  It  is  not  really  a  compulsory 
insurance  law;  although  it  is  as  close  to 
being  so  as  legislation  can  he.  It  diffcr.s 


the  trend  of  population.  Its  object  i.s  to;  I  had  an  opportunity  to  present'^"*  st  all  true  of  our  advanced  Others  speak  of  the  tremendous 
provide  the  government — and,  through  m.v  view,?  to  the  Commission  last^manufacfuring  industries  and  of  amount  of  national  advertising  in 
the  government,  business  and  industry  in  fall  ithe  service  group,  it  is  in  these  the  U.s.  and  Ihe  extent  In  which 

the  country — with  a  mas.s  nf  pertinent;  The  view  that  I  submitted  was  fields  that  new  forms  of  enter-  thi'  is  effeeiive  m  ttanada 
Canada,  these  '  information  which  i.s  of  vital  importance  that  Canada's  eeonomie  progress  Dfise  are  ronslantly  opening  up  From  those  nui.sjde  the  indiis- 
to  the  manufacturer,  the  merchandi.ser,, during  th*  next  thirty  years  Here  we  are  only  at  the  beginning  try  there  is  not  the  same  unanim- 
the  advertl.ser,  the  farmer;  and,  of  COUr.se,  \i'ould  depend  in  large  measure  of  important  new  processe.s  and  it.v  that  alt  tne  troubles  stem  from 
to  the  federal  and  pro\'incial  governments,  [upon  our  development  and  diver-icommodities,  and  here,  in  terms  arross  Ihe  border  or  from  outside 
Ihe  data  made  available  from  the  cen-  sifiraiion  of  our  serondary  manu-  of  new  products  and  people  need-ithe  indu.stry  itself, 
siis  is  in\'aluable  to  business  in  the  coiin-.facturing  industries,  So  manyjed  to  produce  them,  there  are  no'  Questions  are  raised  a.s  to  Cana- 
trv.  It  furnishes  an  essential  background  factors  affect  our  economic  pro-'physical  limits  to  our  possibilities,  dian  quality  and  design,  to  oper- 
for  marketing  policy.  As  an  example.  twOigrcss  that  no  single  factor  can  be  There  can  be  no  reasonable  ating  efficiencies,  to  merchandis- 
cities  with  equal  population  will  differ  said  to  be  the  only  answer.  I  cx-idoubt  about  the  fact  ot  Canada'sung  techniques  and  aggressive 
in  the  market  potential  for  a  commodity  pressed  the  view,  however,  thatifutui-e  growth,  eitRer  in  the  de- 
becau.-?e  the  a\'erage  age  of  the  population  [the  development  of  secondary  or|velopment  of  natural  resources  or 
of  each  differs.  One  city  would  be  a  bet-|advanced  manufacturing  is  in  the 
ter  market  for  children’s  clothing  becau.se -first  rank,  and  that  nothing  ex- 
the  lower  average  age  of  it.s  population  iceeds  it  m  cs.sentiality. 

reflect. s  the  fact  that  it  has  more  child-' - 

reri.  The  city  with  the  higher  average  sgeic:^  P«re:«nf 
could  hr  a  better  market  for  commodities 
needed  hy  adults. 

There  are  other  pertinent  fact.s  to  be 
disclosed.  Shifts  in  population  from  one 
province  to  another,  from  one  communify 
to  another,  from  rural  to  urban  communi¬ 
ties.  In  this  latest  population  count  the 
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in  advanced  rnanufacturnig — it  i.s 
just  a  question  of  the  balance  be¬ 
tween  the  two  and  the  relative 


selling  -and  iast  but  by  no  means 
least,  to  meichandi.sing  policies 
and  particulaily  to  lack  of  .slabil- 
it.v  in  pricing  pnlic.y  and  practice. 

I  have  oeen  able  lo  form  only 


little,  except  in  the  amount  of  coverage 
called  for,  from  Ihe  financial  responsibil-  |  mechanics  of  the  census  have  been  im 
ity  laws  which  are  on  the  .statute  books  :  proved  so  as  to  divulge  important  inform 


Average  Industrial  Profit  Works 
Out  at  Six  Cents  to  $  in  Canada 


of  most  of  the  Canadian  provinces. 

Whatever  the  legislation,  however.  ii 
po.ses  a  serious  problem  for  the  Quebec 
car  driver  who.  for  economic  or  other 
reasons,  does  not  carry  in.siirance  on  his 
vehicle  and  xvho  has  been  in  the  habit  of 
sojourning,  for  greater  or  leaser  periods 
of  time  in  New  York  .state  Due  to  the 
absence  of  a  financial  responsibility  law 
in  the  province  there  i.s  a  goodly  niimher 
of  uninsured  car  drivers  in  Qiiehee;  and 
undoubtedly  there  are  many  of  them  who 
are  among  those  who  have  been  in  the 
habit  of  spending  weekends  and  \acatinns 
across  the  border  in  New  "^’ork  state.  They 
do  so  now  at  their  peril. 

Quebec  is  now  hemmed  in  with  financial 
responsibility  law.s.  Wieh  rai.ses  the  ques¬ 
tion  as  to  whether  the  provincial  govern¬ 
ment  should  not  reconsider  its  attitude 
on  this  question.  It  may  be  argued  by  the 
provincial  authorities  that  laws  in  other 
provinces  or  in  other  countries  are  none 
of  their  biisine.ss  and  that  Quebec  auto¬ 
mobile  owners  who  travel  outside  of  the 
province  should  acquaint  themselves  with 


Toronto.  —  The  profit.?  on  the 


ation.  Montreal,  for  in.stance,  has  more 
than  .ob  square  miles,  on  each  of  which  !*®**^‘'  dollar  in  Canadian  manu- 
lives  an  average  of  20,000  people.  To  havei^®'’^^'^*"^  industry  in  19.55  aver- 
the  facts  about  Montreal  as  a  whole  is  noti®^"'* 
satisfactory  for  many  marketing  studies 
or  for  various  purposes.  A  grocery  chain, 
for  example,  might  be  interested  in  know- 


chairman  of  the  Public  Relations 
Committee  of  the  Canadian  Man¬ 
ufacturers'  Association  reports. 

ing  where  population  and  traffic  are  con-i^T^^’*  Ogure,  he  pointed  out,  was 
eontrated  and  would  like  to  obtain  censij.si^i 
data  for  areas  as  small  as  blocks.  While ,2 
it  IS  not  practicable  to  tabulate  informa¬ 
tion  for  such  small  areas,  a  set  of  stati.s- 
tical  units  (census  tracts)  ha.s  been  de- 
vi.'ied.  Each  of  these  tracts 
few  cit.\ 
ahou 


educational  feature.  Public  opin¬ 
ion  surveys  have  invariably  indi¬ 
cated  that  manufacturing  profits 
were  far  in  excess  of  what  they 
actually  were;  the  association  sur¬ 
veys  have  proved  that  average 
profits  were  generally  less  than 
half  what  the  polled  public 
thought  was  a  fair  profit  figure. 

Net  Worth  Lag* 


averaged  7.1  cents,  and  the  lowest 
was  1952,  when  it  dropped  lo  5.0 
cents;" 

To  e.?t.ablish  the  figures,  mem¬ 
ber  companies  were  asked  to 
slate  IP  a  questionnaire  what 
money  they  had  received  during 
their  last  fiscal  year,  both  from 
sales  and  from  other  sources 
iThis  qiie.stionnaire  at, so  asked 
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cent.?  better  than  the  profit 
for  both  19,53  and  19.54. 

I  Explaining  why  the  profit  fig-Imemher.s  to  say  how  they  had 
Mr.  Currie's  report  was  ba.'ediure  on  .sales  was  sought  as  op- 'spent  that  money  --  how  much 
on  a  Canada-wide  survey  of  theiposed  to  the  profit  on  inve.stment,  for  materials,  how  much  for 
breakdown  of  industry's  sales  Mr.  Currie  says:  “A  profit  mar-  wages,  how  much  for  fringe 
compi  1.'5P.‘5  R^finllar  by  the  a.ssociatinn.  The  gin  expressed  in  terms  of  the  benefit.':,  how  much  for  taxes,  and! 
^  block.«  and  contain.'?  1ypicall\  .cfui^y.  which  commenced  over  sales  dollar  is  undoubtedly  theihow  much  for  other  expense.: 
.0,000  ppoplo  ,  for  Path  of  them  a  two  months  ago,  broke  dn«n  the  simpler  mea.sure  and  the  one  and  depreciation.  They  were  ask- 

.sUtTimai  J  of  (,Pn.‘?U.'?  fact.':  i.*?  planncrl.  profit.?  even  further  hy  .showing  more  easily  understood.  During  ed  what  they  did  with  what  wa.? 

I  ho  (  rn.'?ll.'“:  of  Agl  it  llliltrP  al.so  t5  il|{t|.^;)(  2.5  i-rnts  of  19.5.^',?  dollar  pro-  periods  nf  substantial  price  left,  how  much  was  paid  oiU  In 

fuinish  impoitani  infoimalion  lot  man.yifiis  was  paid  om  m  dividend?,  changes,  both  earnings  and  sales  .'hareholders  and  how  much  was 

bii'?i nP.ss  firm?  who  arc  concpmcd  tvifh  while  3.4  cent?  wa?  retained  inihave  a  lendenc.y  lo  reflect  thelplniighcd  back  into  plant  expan- 
thP  farm  market.  One  of  thp  important, the  business.  jcurrently  prevailing  price  levels, jsinn  and  improvement. 

whereas  net  worth  tends  to-lagi  Other  pertinent  figures  e.stah- 


bpnpfiti?  for  aitch  firm."  lip's  in  the  fact:  The  survey  was  based  on  re- 
that  the  cpn,'?ii.';  will  furnish  five-year-plies  from  i,043  member  eom- 
hench-mark.s  for  all  Canada  on  which  an-jpames  which  had  net  sales  of 
nual  estimate."  of  farm  production  are'over  seven  and  three-quarter  bil- 
ba.sed.  Hitherto  they  were  available  onlyliion  dollar.?,  or  nearly  a  third  of 
their  responsibilities  under  the  laws  of  the  |  once  in  ten  years  for  provinces  other  than 'Canada  s  gro.?.?  national  product, 
places  fhroujrh  which  tbev  travel.  There  I  those  nn  the  prairies.  !  This  .study  wa.?  the  eighth  con- 

may  be,  in  essence,  some  jrround.s  for  this  i  This  quinquennial  census  i.s  just  one -'pcuilve  annual  survey  by  the 

argument,  but  the  jrovernment  would  I  more  indication  that  Canaria  ha.s  really  {c  m. a.  Like  the  previous  studies,  |. showed  a  profit  of  «.2  cent*.  The  investments  of  the  1.04.3  com- 
seem  to  owe  .some  re.sponsibility  toward."  1  jjrown  up.  j'*  designed  chiefly  a.?  an  hlghest  figure  wa.?  19.50,  when  It  panics  amounted  to  .$6,131,272,000. 


far  behind  current  replacement  ili.sheri  hy  Ihe  study  were:  income 
cost.  e  itaxe.s  in  19.55  were  4.7  cents  nut  of 

"Sales  profit  figures  have  each  dollar  nf  sales;  the  number 
varied  only  slightly  in  the  eight jof  .shareholders  in  the  companies 
years  we  have  been  studying  thejrc.sponding  to  the  questionnaire, 
siihjeet,"  continued  Mr.  Currie  i. 567.394,  wa.«  higher  than  the  num- 
"Our  first  survey,  covering  1948.  her  of  employees,  463,169;  total 
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HINTS  TO  INVESTORS 


‘(Dominion  Steel  &  Cool 

Kirtrllv  •'vprf’s.'!  .yniir  opinion  of 
tthe  pommon  stork  of  Dominion 
cSIppI  Cosl  as  a  piirrhasp  at 
Ptoftay's  markrt.  I  am  told  that 
S'lha  company  is  doing  bPttrr  and 
Kthp  prnsppcts  for  this  ypar  appear 
■good. 

K  K.  —  Saint  John  | 

K  At  pipvailing  market  of  around 
■  common  stock  of  Dominion 


INQUIRIES  from  subscribtri 
in  regard  to  their  investments 
ond  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair  ond 
!  unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
j  formation,  THE  FINANCIAL 
I  TIMES  cannot  ossume  respon¬ 
sibility. 

Inquiries  must  bear  the  signo- 
,  fure  and  address  of  tne  writer  in 


•  which,  at  the  moment,  should  not  ifj^saassH!" 
^  |he  taken  too  seriously  despite  the  IM'l/'i 

^  apparent  attractions  in  the  higher  Ils  V I 

I  J[_  ^  .r  1  M.  L  ^  dividend  return— preferred  stock 

of  Massey-Harris-F'ergiison  Ltd. 

'  '  ' .  ''  ''  appears  to  be  worthy  of  consider-  _ 

pr().«pects  it  is  rea.sonable  to  ex-  ation  as  a  purchase  at  prevailing^ 
pect  an  improved  earnings  show-|niarket  from  the  point  of  view  ^ 


INVESTMEM  RECOMMENDATIOIVS 
COMMENTS  &  ANALYSES 


Chibi.'Ugamau." 


^  ,  I.  .  review  of  this  company  is  avail-  available  from  W.  C.  ntfield  Si 

ng  for  19.i6:  which  suggests  thatjincome.  At  latest  selling  puce  of  Shearaon.  Hammlll  &  Co.  Ltd.  Montieal  in  connection 


THE  FINANCI.4L  TIMES.  MAY  18,  Ifl.'ie  7 

.  ■'.‘^hawinigan  Water  Sj  Power.  ’  currently  offered  at  $99  to  yield 
’May  Investors  I.etter  from  Craig.  .^.n.SCr.  (.Address  W.  C.  Pitfield  4t 
Rallantyne  dr  Co.  Ltd..  Montreal.  Co.  Ltd..  2.'?.S  .St.  Jamea  Street 
analy.ses  this  public  utilities  com-  West,  Montreal. i 
pany,  along  with  B.C.  Power  a  a 

Coi  p.  lAdress  Craig  Ballantynei  *  ’ 

&  Co  Ltd..  21.5  St.  James  Street  '  Cree  Oil."  Gairdner  *  Cn.  Ltd. 
—  West  .Montreal. 1  'roronto  have  a  prospectus  in  con- 

j  jnoction  with  the  issue  of  S.F.  de¬ 
ls  •8’  *8*  "fr  benliires  of  Cree  Oil  of  Canada 

d  *  'Ltd.  currently  offered  at  par  to 

rtion  ■^'***’*“  ^ 'yield  .5%,  Common  shares  are  aUo 


the  $1  a  share  annual  dividend  down  from  a  high  of  104  for  jco.,  New  York  and  Montreal.  The  with  the  receiit  offering  of  pre-  *®P  *  Co.  Ltd.  .Vlonti  eal  have  a  offered  in  the  .same  proipectua  at 

rate  again  will  be  adeauatelv  l*he  current  year,  i.ssiie  gives  an;Company  has  nad  unexpectedly  feried  shares,  yielding  .5  per  cent. y’'''*’*  'eview  of  the  business  and  ^  share.  (.Address  Gairdner  tt 

LLi  nW  ThP  “./"nf  vieiH 'indicated  yield  of  approximately ! 'Addre.ss  Shearson.  (Addre.ss  W.  C.  Pjlfield  &  Co.  ‘"vestment  outlook  in  this  pro-co.  Ltd  .  . 220  Bay  Street,  Toronta) 
coveied.  The  4.4  per  cent  yield : ‘"aitaiea  yieio  or  appioximaieiy  ^  ^  James  Ltd.,  23.5  St.  James  Street  West,'v‘nve  where  miicn  emphasis  is  _  _ _ 


.lends  some  attractions  to  the  is- 14*4  per  cent  on  the  $4. .50  a  share  street  West.  Monlieal 
sue  from  an  income  bearing  point  dividend  rate.  -  v  ❖  *5 

of  view.  Po.ssibilities  for  any  nia-i  If  o"e  tonsiders  only  the  divi-  "Union  Gas-Consumers  Gas" 


Montreal)  . 

❖  ❖  •! 
■  Biitalta  Petroleums. 


being  laid  on  resources  develop¬ 
ment.  (.Address  .\“sbitt  Thomson 
&  Co,  Lid.  355  St.  James  street 
west.  MonlieaU. 


ISIeel  and  Coal  f'oep.  Ltd.  i.s  close  I  order  to  receive  attention.  An- 


ifo  its  high  for  the  current  yeari 
of  73.  t95fi  low  was  17'i  and  high 
and  low  for  1955  were  20'a  and 
f'J.5  respectively.  | 

[  Slock  has  paid  dividends  at' 


swers  thought  to  be  of  public 
interest  will  be  published. 
Stomped,  oddressed  envelope  or 
postage  should  accompany  all 
Inquiries. 


ior  degree  of  market  aoDieciation  'dend  rate  on  the  two  clas.ses  of  y*^**'®  share  compari.son  has  pany  is  reviewed  in  a  bulletin 

jor  degiee  or  market  appieciaiion,.  been  prepared  by  Leggat.  Bell  from  C.  M.  Oliver  A  Co.  Ltd..  a  a 

however,  are  uncertain.  istock,  one  is  justified  in  wonder-. Montreal  which  Vancouver.  The  company  has 

_  Ing  why  conversion  would  not  be  covers  seven  years  of  these  two  signed  substantial  marketing  ’.St.  Lawience  f'oip.”  .A  pro- 

Botkurct  Power  &  Pooer  in  order.  Of  more  significance  in|B‘'*'«‘  companies'  operations.  (.Ad-  agreements  for  naliiial  gas  with  sperliis  is  available  from  W.  C. 

T  -ha..,..  ...oora  Kn,.r.v»r  ic  (ho  rolo  dicss  Lcggat.  Bcll  Goulnlock  rjd..  Saskatchewan,  fAddress  C.  .M.'PHfleld  *  Co.  I, Id.,  Montreal  in 

I  have  .some  A  .shaies  of^this  regaid,  however,  i.s  the  lela-  gj  James  Street  West,  Mont-’Oliver  &  Co.  I.td..  R21  West  Hast-jconnec'ion  with  the  issue  of  cum. 


Bathurst  Paper  which  I  have  held ition.ship  between  market  valua-|rfal) 
for  some  years;  and  they  haveltion  of  the  tw'o  i.s.sues.  .As  against’ 
done  pretty  well  by  me.  It  has  latest  selling  price  of  94'2  for  the! 
been  suggested  that  it  might  be ; preferred,  common  slock  was  sel-i 


itings  Street,  Vancouver.  B.C.i  lied.  pief(»ned  shaie.s  which  are 


irate  of  $1  a  .share  annually  sincei‘')'"f  .vear.  Activity  at  mo.st  of  ,  ...»  i,'  ■  j  .  u  .  i  oi 

(*1  ■’  I  .  ,  ,  ,  worth  mv  while  to  switch  from'ling  coincidentally  at  only  8's — , 

;iApril  19.52  and.  on  the  basis  ofieompanys  pfanls,  he  said,  hasi  ,  .  .  u  ’.u  •  ■  .  #  u  .  on 

^  ^  I,  this  stock  into  the  B  shares,  the  equivalent  of  about  83'2  on 

ithis  dividend  rale,  indicalcd  yicldidccn  on  a  higher  level  than  last  .  ■  .u  .  i.v,  u  v,o  t  ..i.  — 

•  j  ,,  .  The  idea  is  that,  although  Lthe  basis  of  the  convertible  rate 

'  at  prevailing  market  is  about  4.4'.year  and  the  outlook  for  the  I  u  u  .  i  •  j  ui  »  »  ,  -i-u-  u  l 

'  ,  ,  ,  would  be  taking  a  considerable  of  10  for  1.  Ihis  would,  appar- 

iper  cent  balance  of  the  year  appears  ■.  u  ,i  ■  .  .  »  j 

!  .  .  ilo.ss  in  dividend  return,  the  switch, ently  point  to  .some  fears  regard-i 

The  $1  a  share  annual  dividend  j  I  would  give  me  much  better  pros- ling  ability  of  company  to  main-' 

,rate  has  been  adequately  coveied  Uup  to  the  location  of  its  ma-jpg^.jj.  market  apprecia-'tain  the  tiO-cenLs  a  share  annua! 

‘each  year  for  the  past  5  years.jj"'  plants,  Dosco  i.s  at  a  disad-Ljon  during  the  next  few'  years. Idividend  rate  on  the  common. 

'hut  earnings  have  shown  aj^’i't'^SP  vis-a-vis  nthei  P‘ 'i"'" y  Kindly  let  me  have  wour  views'  In  this  connection  recent  oper- 
ateadily  rleclining  trend  during  I'teel  prndurers  in  the  matter  of!^^  suggested  switch.  lating  re.siilts  of  company  carry  ! 

the  period.  Year  hy  year  earn-j'he  domestic  market.  Plants,  on,  ^  j.  !,„me  .significance.  For  fiscal  yearj 

logs  jn  .5.year  period  I951-.55jthe  othrr  hand,  are  favourablyi  n  j,,  t,ue  that,  by  reasons  of  the  ended  October  3Ist,  19.5.5,  pel 
ha\ e  been  as  fn| lows:- 1 951 -$2.fi2 1 .'Piling  expoit  pi-ovisions  attaching  to  the  two  earnings  were  reported  at  equi- ■ 

a  .share;  I952-$2.(12;  1953-$! ,8fi;  j ItP’'!  ‘I'p  longer  tei  m  PP’Pf'iiali-jpia^^.pj  slock,  the  "B"  .shares  valent  of  70  cents  a  share,  offj 

]9,54-.$|fin,  19.5.5.$1,.39,  I'iP'  in  Ih'S  direction.  however.|pf  Rathursl  Power  A  Paper  Co.lfrom  previous  year’s  net  of  7fi' 

At  annual  meeting  of  cnmpan.v  i)P  depended  upon  to  anyU  t^  W'ould  appear  to  offer  greal-jcents  a  share.  A  week  or  so  ago; 

during  the  past  week  president ^ 2' Pat  extent.  |pp  possibilities  for  appreciation  announcement  was  made  by  com-: 

held  out  hopes  for  an  improve-j  In  the  light  of  operations  forjjn  value  over  a  period  of  year.s  pany  that  about  800  employees  at  j  ! 
tnenf  in  operations  for  the  cur- current  year  tn  date  and  earlyjthan  do  the  "A"  shares.  TheiToronlo  plant  and  200  in  Brant-  } 

.  _  . |maximum  dividend  that  can  beiford  and  Wood.'lock  plants  had'  i 

I  realized  on  the  ".A"  stock  is  $4jbeen  laid  off,  and  the  w'orkingi 
la  share  annually,  and  a  total  of;  force  in  U.S.  plants  of  company  I 
|.$3..50  a  share  was  distributed  on  also  would  be  cut. 
jaccount  of  19.55  operation.*.  |  Slowing  dow'n  In  production 

I?  m  1  Xf  \  I  A  1^  I  There  is,  however,  rea.son  to  .schedules,  it  wa.«  pointed  out,  was  I  j 

.1.  1-i  .1  ^  1  1  i V  ic|iiestinn  whether  the  pre.sent|dictatcri  by  uncertain  conditions  | 

^  ^  Wy  f  U  C  9  ^  jjiincture  is  the  most  propitious  in  U.S.  agricultural  markets. i 

one  for  a  switch  such  as  you  While  sales  in  Canada  so  far  this 
suggest.  Consideration  must  be  year  were  17  per  cent  ahead  of 
given,  in  this  connection,  to  the  those  for  same  period  of  last  .year, 
c  c  ■  ,  •  J  L  'CL  o  1  D  1  ffPt  that,  at  prevailing  market, it  was  stated,  crop  and  growing  '! 

,  •  1  I  1  "I  fi4‘2.  the  .A  stock  provides 'conditions  both  in  the  U.S.  anti  | 

of  (  anada  to  its  shareholders  of  record  March  20,  ,,  .^.,p,^  ,-2  per  cent  on  thejin  western  Canada  would  be  im-  | 

1^56  entitle  holders  to  subscribe  for  additional  ($3. .50  a  share  on  account  of  last|Poilant  factor.*  in  determining  j 

shares  of  capital  stock,  on  the  basis  of  1  share  lyear  and,  on  the  maximum  an-jfactory  production  schedule.*  in  i 

for  each  .S  shares  held,  at  a  price  of  $.?6  per  share.  inual  dividend  rate  og  .$4  a  share,  the  months  ahead.  ,  ; 

These  “rights”,  which  are  iraiislcrable,  c.xpire  Oil  would  provide  a  yield  of  614  per  Preferred  stock  was  sold  to  j 

Inne  2‘)  11S6  icenl.  The  "B’  stock,  at  aiound  public  on  February  of  last  year.i 

J  ’  ‘  •  i40,  gives  an  indicated  yield  of  and  there  are  248.170  shares  out-'  | 

\\>  recoinniend  that  sliareliolders  take  full  ad-  1°"'-''  P®*"  I'’®  standing.  Earnings  for  year  unded  ■ 

vantage  of  this  opportu;iity  to  add  to  tlieir  hold-  ^  pei  cent  a  shaie  divi-  October  30th,  1955,  after  all  ; 

,  II  ,  •  t  u  r  n  I  dend  rate,  would  give  a  yield  of  charges,  including  interest  on  ! 

ings;  the  c.xccllent  investment  record  of  Koval  r  ,..„(  ,  /j  j  u.  1  *  ‘ 

..  1  .  •  L  i-  r  J  •'  ^  funded  debt,  were  equal  to  S30.31 

Bank  .shares  liuhcates  the  desirability  of  so  doing.  For  past  2  years  earnings  of  a  share  on  preferred,  or  about,  | 

,,,,,,  I  ...  ,  J  I  ,  I-  t  'Bathurst  have  been  equal  to  over  fi  2  3  times  dividend  requirements  \ 

1  o  shareholders  w  ishing  to  add  to  or  dispose  of  ,  ,,hare  on  "B"  .stock  after  „„  the  stock.  1  1^ 

their  *  rights  ,  and  to  others  interested  in  be-  allowing  for  participating  feature  — - -  ■ 

coming  shareholdeis  through  the  purchase  of  ’attaching  to  the  '’.A”  stock— $4.78 

“rights”  and/nr  shares,  we  olTer  our  facilitie.s.  ^  shrae  in  1955  and  $4.19  a  share 

in  19.54.  On  the  face  of  it.  this  ' 

Jtifornialion  glatily  furnished  on  request.  might  suggest  that  $4  a  share 

might  be  paid  on  the  "B’’  stork  if 

_  earnings  are  maintained  around  AWc  Issue 

I  TH  TT'TTf' ^  the  level.*  of  the  past  2  year*;  but  — — — 

*  .1  /\.Lj  O  -I-J  VJ  l\A  J.  ij^  ij5  uut  jjf,  simple  as  that. 

CORPORATION  LIVfl  l'EI)  '®®®"‘  p'®‘- 

^  ident  stated  that  there  had  been 

244  ST.JAMLS  .SJ  RF.F.T  WF„sr  .  MO.M'REAL  •  HArhourJUl  |an  increase  in  production  and 

J  sales  during  the  first  2  months 

_  .  ,  ■  I  I  1  „v,„  nu  f  ,,  J  "I  'I"'  y*’"*’  but  that,  due  to  a 

I  B’innfss  mlnhhfhnl  I9()X  Offim  Irom  rtviU  l/i  const,  ,,  ...  ,  . 

continued  ri.se  in  casts,  there  had 

»«-(•  been  only  a  slight  increase  in 

earnings. 

- - ’i  It  is  worth  noting  that,  while 

prevailing  market  of  41  for  the 

"B”  stock  rompares  with  a  high  i 

for  the  current  wear  of  46,  the  I  'J'q  dtltf 

■'.A"  stock  IS  only  slightly  below 
Its  high  for  the  year  of  65. 


R.  ().  Bi  i.L 


ROYAL  BANK 
“RIGHTS” 


Subscription  warrants  issued  by  d'he  Royal  Bank 
of  ('anada  to  its  shareholders  of  record  March  20, 
105ft  entitle  holders  to  subscribe  for  additional 
shares  of  capital  stock,  on  the  basis  of  1  share 
for  each  .5  shares  held,  at  a  price  of  $.56  per  share. 
'I  hese  “rights”,  which  are  transferable,  c.xpire  on 
June  20,  1056. 

\\>  recommend  that  sliareliolders  take  full  ad¬ 
vantage  of  this  opportu;iity  to  add  to  tlieir  hold¬ 
ings;  the  e.xcellent  investment  record  of  Royal 
Bank  shares  ii'ulicates  the  desirability  of  so  doing. 

To  shareholders  wishing  to  add  to  or  disiiose  of 
their  “rights”,  and  to  others  interested  in  be¬ 
coming  shareholders  through  the  purchase  of 
“rights”  and/or  shares,  we  offer  our  facilities. 

Jnforniation  gladly  furnished  on  request. 

ROYAL  SECURITIES 

CORPORATION  UMITF.I) 
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n  f'ice-Rrpsidpnl.  has  rrlincfuishpd  his  positiern  as 
General  Manager  to  detstte  morn  time  to  the  trido^pread 
actintios  of  our  I  nderuritin.fi  Department. 


IT  e  take  pleasure  in  nnnnunrinfl  that 
('..  ,  Ma(  I.f.a\ 

a  I  ire.  President,  has  heen  appointed 
General  Manofler 

The  follouin ft  hare  hrtm  elected  Directors: 

O.  r.  5r  ATT  .1.  F.  MoR’nwrR  P.  A.  Pfbtcok 

J.  E.  IJiLEY  F.  J.  ’AlrDo'SAI.n  J,  A.  (JrWfd.TGHAM 


Mr.  J.  F.  Pleitmnn  and  Mr.  G.  C.  V  att.  Directors,  hatm 
heen  appointed  Memhers  of  the  Exeaitiie  Committee, 


Gairdner  S  Gompany  Limited 


OifKiinL 

AJm^ 

of  (f 

GROUPED 

INCO.ME 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Series 
"A"  Trust,  established 
in  1931 


I  North  AntarletM 
DiverslAeatien 

9  Ganarewi  Dividend 

*  Policy 

3  Capitol  Growth 
Potential 

Profenionol 

Management 

J  Protection  horn 
Inflation 

^  Immediate 

Morlcelobility 

7  Advontogeovt  Tax 
Poiition 

3  Favorable 

SuceeMton  Stotut 

3  Sole  Guardianship 
of  AmoN 

10  Quarterly  Report* 
to  Shoreholdett 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  vour  own  invest¬ 
ment  dealer  or  stockhroicer, 
or  directly  from  .  .  . 

Grouped  Income  Shares 
Limited 

544  Howe  Street 
Vancouver  1,  Canada 
MArine  9920 


Business  eslnhlishfd  190.3. 


OHices  from  const  tn  const. 


$28,580,000 

THE  MUNICIPALITY  OF 

METROPOLITAN  TORONTO 

(Provinre  of  Onlario,  (Canada) 

4V2%  Sinking  Fund  Debentures 


N'on-Callable 


IMf-A-F 

MUTUAL  ACCUMULA-riNG  FUND 

has  Increased  185.6% 
in  value  per  share  .  .  • 

$1  la*.,  1  9  50  •  31  Mar.,  1950 
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...a  dividend 
every  44  hours 
is  reinvested  in 
the  expansion  of 
MAP  shares  .  .  . 


r  Jim  w  .mil 

'  Mb 
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,  Massey-Harris-Ferguson 

The  preferrerl  stock  of  Massev- 
Harris-Ferguson  Co.  has  been  re- 
jcommenrierl  to  me  a.«  a  good  in¬ 
i'  ve.«tment  for  income  with  good 
prospects  for  increase  in  market 
value,  the  latter  on  account  of 
lthe  fact  that  the  slock  is  convert¬ 
ible  into  common  shares  at  the 
L  rate  of  10  common  for  each  share 
of  preferred.  What  do  you  think 
of  this,  -As  the  common  stock  i.s 
paying  dividends  at  the  rate  of 
60  cents  a  share  annually  and; 
the  dividend  rale  on  the  preferred 
is  only  $4. .50  a  .«hare,  would  not 
conversion  be  in  order?  It  not, 
why  not? — N.C.,  Hamilton. 

Aside  from  the  convertibility 
feature  attaching  In  the  issue 


To  bo  datoH  .Tune  1,  Vtoh 


'In  matiiro  Jane  1,  1976 


The  IJebentttroa  will  be  direct,  .joint  and  several  nbligatinns  of  TT»e  Miinieipalitr  of  Metropolitan  Toronto 
and  of  the  thirteen  Ares  Miinieipalitie.  enmpri«ing  The  Miinicipalitv  of  Metropolitan  Toronto. 

Principal  and  semi-annual  interest  (.lime  I  and  Oecemher  11  pavable  in  lawful  monev  of  C]anada  at  the  holder** 
option  at  any  branch  in  ('Canada  of  the  chartered  bank  or  hanks  to  be  designated  in  ibe  nebenturca.  (Joupon 
debentures  in  the  denomination  of  $1,000  registrable  as  to  principal  only. 


I.ega]  Opinion:  Messrs.  Clarke,  Swabey,  Melakan  &  Boss,  'roronto 


Sinking  Fiiini 

'The  bv-laws  under  which  the  Debentures  are  issued  provide  for  the  annual  deposit  in  a  consolidated  .Sinking 
Fund  of  such  an  amount  as  with  interest  at  an  estimated  rale  of  :i%  per  annum  capitalized  yearly  will  be 
sufficient  to  repay  the  Debentures  in  full  at  maturity. 


..  .total  not  MAP  assets  as  at 
March  3  1st,  1  9  5  6  .  .  .  $  1  2. 744, 286. 
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...  total 

investment 

perform 

ance  per 

$10,000 

net  assets 

J4n,  ,31st.  1350 

.  .  .  $10,000 

Mar.  3 1  St,  1951 

.  .  •  13,272 

Mar,  3 1st,  1952 

.  .  .  14,249 

Mar.  31st,  1953 

.  .  .  15,627 

Mar.  31st,  1954 

.  .  -  17,276 

Mar.  31st,  1955 

.  .  -  22,702 

Mar.  31st,  1956 

-  •  .  28,562 
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/ottjf  report  ond  prospectus  from  your  investment 
dealer  or  any  of  the  following ; 


T.  I.  BRENNAN  I  COMPANY 
(N.S.)  ItMITED 

48t  B«rr(nglon  Si.  -  Hilif.x 
Royal  B.nk  Bid,.  •  •  Sydn.y 

F.  I.  BRENNAN  (  COMPANY 
LIMITED 

85  Prioc.  William,  St.  John 
779  Main  St.  •  -  •  Moncton 
323  Quean  St.  Fredericton 
142  Richmond.  Cherlottet’n 

McCUAIC  BROS,  t  CO.  LTD 
276  St.  Jamei  St  .  Montreal 
46  EIg.n  St . OttawM 


R.  A.  DALY  t  COMPANY  LIMITED 
44  King  St.,  W.  •  •  Toronto 
38  Patar  St.  •  •  •  •  .  Onllia 
OSLER,  HAMMOND  1.  NANTON 
LIMITED 

Main  &  Portaga  •  Winnipag 
112  Yonga  St.  •  •  •  Toronto 
1727  ScartK  St.  •  •  •  Ragma 
302  C.P.R.  Bldg  .  Saskatoon 
5l0-8th  Ava.,  W.,  Calgary 
S25  Saymour  St.,  Vancouvar 

THE  WESTERN  CITY  COMPANY 
LIMITED 

544  Howa  St.,  •  Vancouvar 


|Wonf  to 

GET  RICH  OVERNIGHT! 
through  INVESTMENTS?! 

Forget  It.  It  can’t  b«  done.  Ura¬ 
nium.  titanium  and  biillium  make 
pleasant  reading  and  oleasant 

dreams.  But  long  after  an.v  specu¬ 
lative  boom  reaches  its  usual  sorry 
end.  there  will  remain  the  sound 
principles  of  investing  used  bv  suc¬ 
cessful  investors  today 

Thousands  of  Inve.stora  have  been  | 
receiving  facts  and  intelligent  RUid-i 
ance  from  a  new  magazine  especially] 
for  investors.  Its  name  is.  simply.' 
INVESTOR.  It’s  pocket  size.  It’s  easy! 
to  read.  Its  authors  reflect  the  most' 
capable  minds  in  the  entire  financial 
community. 

Gerald  M.  Eoeh.  for  example,  con- ' 
tributes  a  regular  monthly  column 
entitled  "Double  Dividends."  Many; 
subscribers  tell  ua  his  pithy,  down-i 
to-earth  column  itself  b  worth  many ' 
times  the  subscription  once.  In  al¬ 
most  every  issue.  Mr.  Loeb  discusses 
specific  securities  which,  in  his  judg¬ 
ment,  have  characteristics  justifying 
investment  or  speculative  interest  : 

■  Mr.  I.oeh  Is  the  author  of  the  best- 
-  selling,  "do-il-voui sell"  book  on  how 
.  10  make  profits  in  Ihe  stock  market.  | 
I'The  Battle  for  Investment  Survival."; 

Evciv  month  Ihis  new  magazine! 
•will  bung  vou  a  summaiy  of  what; 

.  brokeis  throughout  the  country  aie 
rcfomnicniiing  to  clients  A  separate 
flepartment  features  portfolio  anal-, 
.vses  ol  leadois  who  submit  their 
lists.  t.\  siiivev  .show*  this  to  be 
one  ol  Ihe  most  popular  features  of 
the  hook  )  A  recentiv  added  feature, 
dealing  with  Investment  Clubs  is 
gaining  nation-wide  interest. 

And  there  is  much  more  of  prac¬ 
tical  help  to  every  investor 

The  subscription  rate  tor  tNVES-i 
FOR  Is  $,5  per  year  We’d  be  delighted 
to  have  vou  try  a  special  6-monlhf 
trial  for  only  $2 

For  your  fi-months  trial,  print  your 
name  and  address  and  clip  it  to  this 
ad  Send  it  to  us  with  $2. 

This  niav  prove  to  be  the  soundest  i 
12  investment  vou've  ever  made. 

INVESTOR 

,Tlio  Guide  to  Titiicly  InresUng 
15(1  Broadway  New  York  38.  N.V.j 
•  ST-1 1 


Fricc:  99.00  and  aooriipd  inlcrr.9l 


We,  n»  principal*,  offer  the«e  Debenture*  subject  to  prior  sale  and  cliange  in  price  if.  **  and  when  i*«ued  br  The. 
Miinieipalitr  of  .’Metropolitan  Toronto  and  accepted  by  us,  and  subject  to  the  approval  of  all  legal  matter* 
br  VIessrs.  Clarke,  Swabev,  McLean  &  Ross,  'Foronlo. 

Subscription*  will  be  received  subject  to  rejection  or  alloliiieiit  in  whole  or  in  part  and  the  right  is  reserved 
to  close  the  subscription  IxNiks  either  with  or  willioiit  notice.  It  is  eii|iecled  that  definitive  Debenture*  will 
be  available  for  delivery  on  or  about  June  5,  I9.')6. 

j4  rirnt/ftr  ia  attiiftihir  ufttm 


Dominion  Securities  Corpn. 
Limited 


Vood,  Gundy  &  Company 
Umited 


Mills.  Spenee  *  Co.  Bell,  G-ouinJock  A-  Company, 


Harris  A  Partner* 

Limited 

Hums  Krns.  &  Denton 
l.imiled 

James  Kichardson  A  Son* 


K.  .4.  Daly  X  Coiii|»aiiy 
Limited 

Deaeon  Findley  (’aiyite 
Limited 

Walwyn,  Fisher  &  Co. 


Beatty,  Webster  &  Company 
Limited 

Mrty  ia,56 


Gairdner  A  ('a>mpany 
Limited 

W.  C.  Pitfield  &  tarmpany 
Limited 

3X'ills,  Kickle  A  Company 

Daw.«oii,  llaiiiiarord 
Limited 

Matthew*  &  Company 


V'isener  and  < Company 
Limited 

Fairclough  Co. 
Limited 


A.  F..  4me*  &  (Jo. 
Limited 

Ros-al  Seeiiritie*  Corporation 
Limited 

Fa|uitable  Securitiea  Canada 
Limited 

(Jochran,  .Murray  A  Co., 

I  ,i  m  i  I  ed 

y  Creeiisliields  &  Co 

Im; 

Fry  X  (Jompatiy 
Limited 

Harrison  Company 
Limited 

Charle.*  H.  Burses*  A  (Jompany 

J.  R.  .Meggeson  &  (Jo. 
Limited 


McLeod,  Young,  W  eir  4  Company 
Limited 

Nesbitt,  Thomson  and  CJompany, 
Limited 

J.  L.  Graham  4  Company 
Limited 

Midland  .Securities  Corpn. 
Limited 

.4iiders«>n  4  Company 
Limited 

Hankers  Bund  Corporation 
Limited 

Ross,  knowle.s  sV:  (Jo. 
Ltd. 

Bartlett,  Cayley  4  (>»mpanr 
Limited 

Flemming  4  Company 


{ 
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WESTINOHOIISE  APPOINT™ 
MENT 

H;irniltnn.  —  AD  Chnrrhlll- 
.Smilh.  a  fni-mpr  Halifax  lawypr, 
was  rlrrlpH  assistant  snrrPtary  nf 
thp  Canarlian  Wpstinghousp  Co  at 
a  I'PCPnt  board  of  rliipctors  mppt- 
ing. 

A  graduatp  of  Oalhoiisip  l.fni- 
vpi'sity,  hp  pi'artlsrd  lau  at  Hali¬ 
fax  aftpr  boins  rallod  to  thp  Rar 
in  I!)4S  and  bpramr  a  snliritoc  to 
a  iTcoid  of  a7.3fi7  rlainis  thp  Toronto  Harbour  Cloirimission 
in  IPan.  Mr.  C'hiirrhill  -  Smith 
joinod  Canadian  West  inGhoiisp  as 
a  solicitor 


Claims  Staking  In 
I  Ontario  at  Peak 


[plant  oppratpd  fivp  days  a  's’pek 
[with  an  averagp  working  day  ot 
IP  hours  for  thp  n 
.\pril  production 
Wrekrr  points  out, 
demand  for  Cr.M.  n 
"We  still  have  a 
market,"  he  says. 


[Frobisher  1955 1 
Net  Up  Widely^ 


Okanagan  Helicopters  Has 
Large  Scale  Expansion  Plans 


I  Ottawa  .Staking  of  claims  in 
province  of  Ontario  discing  April 
totalled  ,  .'i..ili1,  making  a  record 
four-month  total  of  lP..'t7t.  accord¬ 
ing  to  returns  issued  hy  the  pro¬ 
vince's  department  of  mines.  In 
;ibe  first  four  months  of  last  year, 
istakings  totalled  1,5.074.  niirmg  alll 
of  IP: 

'were  staked  in  the  prov  ince. 

I  Fewer  prospectors  are  in  the 
'field,  however,  the  report  leveals 
This  yeai  to  date,  R,47fi  miner's 
licences  have  been  issued  or  re¬ 
newed,  compared  with  0..')42  in  the 
,,  ,  like  period  of  last  vear. 

Caribou  —  - - 

some 

Kenora, 

■i.OOO  kilo- 
en  imme- 

fifth  unit  I"  V  ,#  ix 


A  substantial  increase  in  net 
earnings  after  all  eharge.s  and 
prospects  for  another  year  of  ac¬ 
tive  development  are  revealed  in 
annual  report  of  Frobisher  l.td. 
for  vear  ended  ftecember  Hist 
1  P.5.5.  ■ 

Net  earnings  for  .vear  amounted 
1  to  .S2R1.R2P.  an  increase  of  near- 
j  ly  HO  per  cent  over  figure  of 
i.$17P,24.5  for  19.54  Net  for  last  .year 
was  evjual  to  ("i  cents  a  share  on 
loiitstanding  stork  (.5,9(9,188  shares 
[at  end  of  both  yearsi  as  compared 
!  with  8' I  cents  a  share. 

Interest  earned  and  dividends 
received  from  associated  com- 
'  panics  in  tliv'  latest  year  totalled 
’$77.5,879  as  compared  with  $7()8.844 
jin  the  preceding  (leriod.  .Admin-' 
j  istrative  and  general  cxpmises 
I  amounted  to  $129,872,  a.gainst. 
j$12l).8t)8.  Operations  of  th<'  t’onne- 
Iniara  division  iSoutiiern  Rho- 
dcsiai  in  the  latest  year  yielded 
a  net  profit  of  $182,704.  agaiii.st. 
!a  net  loss  of  $i.207  in  1P.54. 
j  .\l  the  end  of  19.5.5,  balance' 
isheet  shows,  coinpan.v  had  invest-' 
[ment  in  subsidiary,  associated  and 
.other  companies  carried  at  $22.- 
872.296. 

Current  assets  at  end  of  19.55 
totalled  $441,280,  and  current  Jia- 
bililies  amounted  to  $269,.5P8,  indi-l 
eating  working  capital  of  $171.687., 
At.  the  end  of  the  previous  year, 
currept  rs.sets  totalled  $660.92.5 
and  current  liabilities  $1,799,972,; 

I  indicating  an  e.xcess  of  current! 
[liabilities  over  current  assets  of 
l$I. 189.0(7. 

j  It  IS  expected,  A.  .1.  .Anderson, 
president,  slates  in  directors'  re¬ 
port  that  1956  will  be  an  im-l 
portant.  one  in  the  company's! 
history  a.s  a  result  of  active  work'; 
programs  planned  and  in  pro-  ; 
gress.  Most  important  will  be  the  ; 
inception  of  production  at  .Kil-  ' 
embe  Copper  Cohalt  Idd.  The,' 
company's  investment  in  Kilembej- 
now  shows  an  indicated  market 
value  of  .$6,8.59,926, 

Plans  are  in  progress  for  early 
development  of  some  of  Frobish¬ 
er's  British  Columbia  properties, 
for  immediate  inten.-ive  e.xplora- 
tion  of  the  company'.s  eastern 
Ontario  iron  ore  reserves  and  tor 
accelerated  search  for  copper  ore- 
bodies  in  the  Seal  Lake  area  of 
Labrador. 

Nota'ole  developments  occurred 
in  the  Alberta  pel’oleum  pio.ircts 
in  which  Frobisher  participates 
through  Us  .52.1  per  cent  interest 
in  Geoil  Ltd.  ,A  total  of  .58  well 
sites  were  secured  in  the  Pem¬ 
bina  P'ieiri,  nine  producing  wells 
were  brought  in  last  year  in  the 
Westward  Ho  field  and  the  exist¬ 
ence  of  an  important  pool  of  oj] 
and  ga.s  was  proven  in  the  Har- 
mattan  field  where  Ocoi!  shares 
in  possibly  80  to  .50  well  location.s. 

The  N'orthwest  Power  project 
is  at  a  point  where  further  ex¬ 
penditure  in  19.56  on  particular 
aspects  will  bring  the  develop¬ 
ment  to  the  design  stage,  Mr. 
.Anderson  noted. 


to  round  out  winter  business,  and 
the  company  is  active  in  North¬ 
ern  Ontario. 

i  Company  has  been  engaged 
for  some  time  on  work  in  con- 
n(»etion  with  the  Mid-Canada 
warning  line.  The  extent  to  which 
it  can  continue  training  pilots  for 
militar.v  and  other  -ervices  next 


Ont.  Hydro  Adds 
New  Installation 


m  19.58  and  will  con- 
tiniie  to  art  in  that  rapacity. 

He  became  a  member  of  the 
.Nova  Scotia  Barristers  .Society  in 
1948  and  the  Law  .Society  of  tip¬ 
per  Canada  in  19.51. 


C.  \\.  MacI.ean  K.  4).  BiiH 

The  appointment  of  Mr.  C.  W.  MacI.ean.  a  A’lce-Pre-siiient, 
as  General  Manager  of  Gairdner  A  Companv  Limited,  is  an¬ 
nounced  b.v  Mr.  .1.  .A.  Gairdner.  President.  Mr.  R.  O.  Bull,  a  Vice- 
President.  has  relinquished  his  duties  as  General  Manager  in 
order  to  devote  his  time  to  the  increasingly  widespread  activities 
of  the  Underwriting  nepartment  of  Gairdner  A-  Compan.v 
l.imited.  Mr.  Bull  and  Mr.  MacLean  are  widely  known  in  Can¬ 
adian  and  international  financial  communities  and  are  Directors 
of  a  number  of  companies. 


Wholcsole  electrical  equipment  business.  Established  thirty-feur 
years.  Annual  sales  aver  one  million  and  a  quarter  dellars.  Clients 
large  industrial  and  power  corporations.  Excellent  reputation.  Wilt 
stand  thorough  investigotion.  Apply  Box  393,  The  Financial  Times, 
410  St.  Nicholas,  Montreal. 


Grouped  Income  Shares  Ltd 


Chartered  Accountant  Wanted 


An  mirrrstinc  posilmn  is  oprn  for  a  voiing  t'harfr'rprl  Arcourtant, 
Univorsify  sraaii;^fr  uMh  good  ;^r;irirmir  locnid  prcfrriPd  This 
|oh  offrr.s  unusual  opportunMirs  in  a  spccMii/pd  field  n( 
ment  l.,imifrd  tia\'r|  involved  S'nrcrssftil  Ppolicanl 

would  have  to  live  in  Ottawa.  Stair  rdueatiop.  rvprnenrr,  personal 
harkcioiind  and  hrn  availahlr.  Ro\  riO.*  The  Finanr^al 
tin,  St.  N’irhnia'k,  \Tnntrral 


Investments  os  at  March  31st,  1956 

I  .^ocuritv  Number  Market  Value 

I  of  Shares  Total  %. 

'AlUrR.AFT  _ 

Boeing  Airplane  Companv 
Douglas  .Aircraft  Co  Inc 

AIKI.INE  —  1.7.5'', 

.American  Airline;,  Ipr 

ATOMIC  nEVELOPMENT 


.88.290  1  49 


Merchandise — General  Storage 
Available  • 


89.90(1  I  75 


of  Canada  hislorv,  bringing  our 
total  production  for  the  fir.st.  four 
months 


1st  Quarter  Gain 
Sherr.  Gordon 


?.5,.5.50  1.1.5 

62,2.50  2.79 

80  .888  1  86 


.year  to  41.959. 
"i.s  also  an  all- 
that  4-nionth 
period  and  an  18  per  cent  incrca.sc 
over  the  same  .lanuary-.April  per- 


Warehousing  and  Distributing  facilities  open  due  to 
large  Western  Firm  withdrawing  from  Eastern  mar¬ 
kets.  Facilities  located  in  eastern  central  Toronto.  We 
are  able  to  give  personal  attention  to  every  account, 
large  or  small.  Inquiries  to  be  addressed  to  Box  394, 
The  Financial  Times,  Montreal. 


Mr.  Rv.w 's  aniuninccmont  fol- 
low.s  a  rcconl  statement' in  whicli 
Chrysler  of  Canada  revealed  fiist 
(|uartrr  sales  in  1956  to  be  17.2 
per  cent  higher  than  the  same 
period  in  19.5.5,  m  spite  of  an  in- 
(iustry-vv  ide  doclino  jn  Canada  of 
0.9  per  cent. 


48.500  1  9,5 

69.000  8.09 

48..5nn  2.18 


>w  shaft  is  being  sunk  du  Pont  de  .Nemours,  F.,  I.  Ar  Co . 

>1.  Union  Carbide  A-  Carbon  Corp . 

:  Saskatchewan  plant  CONSTRUCTION  .AND  ALLIED  —  .i.SO" 
perating  at  a  rate  of  .A.sbestos  Corporation  Ltd.  . 

pounds  per  year  and  nonriinion  Tar  ifc  Chemical  Cod  l.td. 
out  specification  cobalt![;ypsi^irn_  Lime  A:  .Alabastine  Can.  Ltd.  . 
rilot  coppci  pi  odiiction  I  xqx" 

in  .satisfactory  opera-  " 

ompany  is  approaching :  Radio  Corporation  of  .America  . 

where  it  could  de.sign '■‘'ylvama  Electric  Products,  Inc . . 

a  commercial  .scale  FARM  EQUIPMENT  —  .8.12", 

_  |Mas.«ey-Harris-Fergii.«on  Ltd . 

>S  SHir.MENTS  OFF  i FINANCE  —  3.12", 

Shipment.s  of  asbestos' 'odustrial  Acceptance  Chip  Ltd. . 

,  -a  -  Traders  Finance  Corp.  i.td.  .A"  . 

idian  mines  ed  a  ^d.  •  R  '  . 

case  to  208.492  tons  _  335, 

luatter  this  year  from; 

the  similar  period  ofiCanadian  Canners  Ltfl.  . 

ding  to  the  DominionK'^'orge  Weston  Ltd.  A  ’  . 

Statistics.  Shipments!C»eorgp  Weston  Ltd.  '  R''  . 

amounted  to  76.768  tons  LUMBER  AND  PLVWOOD  —  2.06'’,', 

a  year  MacMillan  A  Rloedel  Lid . 

I  Western  ri.vwond  Co.  l.td.  .  . 

*.METAI,S  A.ND  MINING  —  (8.9,5", 
•Aluminurn  Li(5 

Consoli(4.  Mining  A-  Smelt,  Co  of  Can  Ltd 
The  Inte.rnational  Nickel  Co.  of  Can  Ltd 
Kerr-Addison  Goli4  Mines  L'd, 

Noranda  Mines  Ltd  .  , 

Steep  Rock  Iron  Mines  Lt<1.  . . 

NATURAL  gas  _  2.72", 

International  Utilities  Corp . 

Union  Gas  Cn.  of  Canada  Ltd . 

PETROLEUM  —  10.21", 

iThe  British  .American  Oil  Co.  Ltd . 

ISkelly  Oil  Compan.v  . 

Standard  Oil  Company  of  .New  Jer.sey  .. 
PUBLIC  UTILITIES  —  .8.70% 

British  Columbia  Power  Corp.  Ltd . 

Calgary  Power  Ltd.  . 

PULP  AND  PAPER  —  12..5I",; 

•AbitiDi  Power  A  Paper  Co.  Ltd . 

l  ovs./st  Consolidated  aner  Corp,  Ltd . 

_ at. '’IS  Fia.sor  Companies  Ltd.  . 

i.na.n.sg  Howard  .Smith  Paper  Mills  l.td . 

Powell  River  Co.  l.td . . 

in.ixv  IKK)  R'''oe  Rt'os.  A  Co.  Lid  . 

_ _ St.  Lawrence  Corp  Ltd . . 

■  Ii'.nen.ntw  RAILROAD  —  1.92", 

Canadian  Pacific  Railwav  ("n . 

rubber  -  2.19", 

(n,i,.i2l,2a''i:Goodvear  Tire  A  Rubber  Co.  of  Can  L'd. 

,i,«2:,%.T  _ 

’'>..538,327,  STEEL  —  8..>6", 

-jPagp-Hersey  Tu'nrs  Lid . 

I  '1"'  jThe  Steel  Co.  of  Canada  Ltd . 

244.174  I’  .S  Steel  Corp.  . . 

12..322.7S3I  Total  . 

'l7T,8.T,"780  CASH  AND  OTHER  ITEMS— NET— 2.95", 

I  Total 


RIKI 

2,.50n 

700 


,5.(M1() 


46.2.50 


For  pure  pledsure 


28. .500  1  38 


April  Record  Month 
For  G.M.  of  Canada 

O.shavva  April  wa;  the 
single  month  of  motor 


81, .52.5 
48.200 
63  700 
14.550 

74.400 

10.000 


BA.\K  OF  CANADA 


jreatpst . 
vehii-le ' 
of  Ge*r  . 

oral  \4otors  of  ("anada.  W.  .A. 
VVecker,  president,  repo' Is  During 
(the  month.  2.5,688  cars  and  truck.s 
'tolled  off  production  lines. 

The  prev  ious  production  record , 
for  a  month  was  24.480  vehicles! 
in  March.  1958.  ! 

In  the  last  half  of  .April,  pro¬ 
duction  ran  at  1.200  cars  ano 
trucks  a  day  or  about  one  tvery 
50  .seconds.  The  car  assem.bl.vj 


AVeeklv  statem.ent  of  r'nc  Rar.,<  o'  ("anada  as  at  May  9  1956  .«hpvv^ 
iptla  assets  523.898.955  higner  tnan  prpv  loiis  week  at  $2,500,352,038  In- 
veitm.ent.s  are  shown  .$24. 485. ,508  higher  than  pi'evious  week.  Holdings 
nf  Sterling  and  US  Funds  were  $1,626,099  higher,  while  other  a.'sel.s 
XV  e-e  ,‘*1.994.883  'owe'-.  Deposits  weie  $8,885,766  higher.  Circulation 
wa.s  $12,247,819  higner,  while  other  iiabilities  were  $1,778,592  higher. 

lo  comppri.son  with  cor; e.snonding  week  of  last  year  total  as.'Pts 
were  .5177.885.780  higher.  Investments  reveal  an  increase  of  $174,125.- 
766.  Crciilatinn  was  $11.8.919.497  nigher  than  same  period  la.'t  year  and' 
repos  ‘.s  a’'p’'.shown  $80,601,198  'nigher.  i 

Comparat.ve  f.gures  herewith; 

ASSFTS—  Vlai  S,  IS.VS  .Max  1.  IS.iS  t  p  I  a, I  «k.  (  p.  I.a.t  Tr.' 


.80,500  183 

29.8.50  I  84 


60,900  278 

76..587  8.44 

90.000  404 


MILDEST  BEST-TASTING 


CIGARETTE 


Ulri'lirvg  ftnit  I  .X  rundx 
Othrr  (  111  I  vnrirs 


.85.2.50 

46.000 

(7.104 

.81,500 

2f?.I7S 


AP'^NCES  TO; 
Ch9r  and 


To»gl 

INA'EST.ME.vr^ 

Trea5ur>'  B-li* 

Sec  <2  Vr? 
Go't  Sec  <Long  T^rm 
Bds  Def  Ind  Dev.  i 
Other  Sec. 


>52.114 
6x56. '"4 


i.:'57,ni3.344 

t:,565.81« 

l!.923.5x‘»S 


..534. 261 
16.719,'?47 
1^,733.167 
733 
127.2.33 


fio.40n  .n  07 

fi0.30f>  .111 

•Vlino  2, .38 

2.16.T..'IP1 

2.0.1 

s;2.22P.nfi5  100 00'^  i 


Tnul 

Ir.d  Dev,  Bv 

Bank 

41!  0»her 


*S4,184,32o 
25.nno,non 
'.143.321 
17. ’23. 51^ 


!33, 693, 42.5 

25.fV)0,Clfin 

A!41,.321 
4*1. 124  .443 


24.4?.5.5n3 


. 

U.\DU.1TI£.«— 

Capital  Patd  t'r 

Rest  Fund 

Voie^  'n  rirrjjisrjon 

DEPOSITS 
r,Dvt  nt  rursria  . 
Chart  Rant? 

Other 


'^nnn.nnn 
^.'.nnn.nnn 
I  7n<;, (><40.00.1  1 


INGLIS  APPOINTMENTS  lAmstcrdom  Listing 

.  R.  Prilchard  has  been  ap-  ga.  n  i  Ci 

. ,,ed  manager.  refrigeration  Rock  SHofCS  { 

’;J  air  mnd'Honine  division  of  Stoop  Rock  Lako.  Ont.  -  'Ihoi 

.  Co.  Txtd..  to  ^uccood  sharo';  of  Strop  Rork  Iron 

_ _ W.  S  Mcl.oo?p  who  ha>  ro.«i2nod  Ltd.  ha.3  boon  Ustod  np  tho  Am-’ 

30, 601. 133' to  accppt  thp  pio&idonry  of  Tr^ns-.sterdam  Bour.'^p.  accordine  fn  m-' 
Canada  and  Tntcrn*'Ovincial  Froez-I^^fn^^ition  rrreivrd  by  thr  mm- 

_ _|or'J  Ltd.  Mr.  Pritchard  .lomod  panv.  I 

I77.a.j9.74nl  Tngl ».«  JO  1047  and  was  until  ro-  Indicating  thr  2ro>\-inc  ovcrsp;;is 
! rpnt.lv  rnqriarpr  nf  thr  hni!(;i'  and  'nvostmom  mtorost  in  CanadaJ 
*prr3SU"»  department  ninot,ppn  Canadian  issues  arc  nowj 

_  r  .T  W.  McLors  hac  hron  ap-  traded  on  thi-;  f^uropoan  rx- 

fpointod  ^ale^  rnanas'^r  of  tho  cHaneo  with  chiof  rmpha,si<;  plar-; 
I  Inglic  rpfri^oratinn  and  air  rondi-  od  on  corporation^  concerned' 
I  ttonins  divM.tion.  Ho  hat  hopp  as-'With  tho  dov’elopmont  of  natural 


4. .596, 6.5.3 
tl3.9!3.197 


>.!.44.3.343 


52263. n, 64x3-724 
.56, .5-13.66’  3,10.5.7.32 

32-116  1^7  1.652.276 


Total 

Eiabihties  ‘  Oth^r  n iipi 
Oth*f  Ljatvihij** 


2,85.5. 766 
492.311 
1.773,597 


640,937,4.31 

^^,2^3,n?P 

32.469-003 


Dominick  Corporation  of  Canada 

360  ST.  JAMES  STREET  WEST 
MONTREAL 

TCLLPHONE;  plateau  8153 


In  the  1347..54  prnnrl  farm  livlna  rn«(s 
In  fanads  inrraaAPd  hy  47. B  par  rnnl. 
ipriupg  of  pqiiipmont  and  maipriala  ii«pd 
hy  faumera  inrrea.Aad  hy  4.5.7  par  ronl 


EA^j'iM'TAR 

INSURAN’CE^OMPANY  ltd. 


Underwriters  &  Distributors 
of  Government 
&  Corporate  Securities 


!.«nHon.  rnfiland 


The  British  (Jrowm 

Assurance  Corporation  Limited 

of  Glaajjow.  Scotland 


Direct  private  wire  connection  with 


The  men  who  came  to  dinner 


Dominick  &  Dominick 

14  WALL  STREET.  NEW  YORK 


British  Northwestern 

Insurance  Company 


everybody  contributed.  Tlien  they  built  the  farmer 
a  new  barn  to  replace  the  one  that  had  burned  down. 

Whatever  way  you  look  at  it,  the  barn-raisinp,  like 
the  quilting  bee  and  the  hikakinji  bee,  i.$  one  of  the 
fine.st  Iradilion.?  of  the  farming  communifv.  It 
repre.«!rn(.s  the  spirit  of  voluntary'  ro-operation  in  its 
highc.st  form.  Today,  because  of  (he  production 
miracle.s  of  modern  farm  machinery,  farmers  hav« 
more  time  than  ever  to  help  one  another  when  help 
is  needed.  More  time,  too,  to  enjoy  the  results  of 
their  work. 


And  most  unusual  men  tliey  were.  Unlike  the  man 
wlio  came  to  dinner,  they  didn’t  outlast  tlieir  wel¬ 
come.  In  fact,  they  were  the  most  welcome  visitors 
the  farmer  ever  had. 

First  of  all,  they  brought  (heir  own  food— cold 
roasts,  freshly-baked  pies,  gallon-sized  thermoses  of 
milk.  As  if  that  wa,sn’t  enough,  they  brought  their 
wives  to  prepare  the  meal. 

One  of  the  men  hitched  hi.s  Ferguson  tractor  to  a 
wagon  and  hauled  over  a  load  of  lumber.  Some 
brought  kegs  of  nails,  others  a  few  bags  of  cement; 


Security  Natioiml 

Insurance  Company 


At  embers 

New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


HEAD  OFFICE  FOR  CANADA 

Eagle  SFar  Bldg.,  217  Bay  Si-,  Toronto 


B.  BOLROyDE,  Managrr  for  Canada 


BB  A,^CH  OFFICES— Monffral,  Winnipeg,  Caljar.v.  V»nro.,»rf 


MASSEY-HARRIS-FERGUSON  LIMITED 

TORONTO, CANADA 


THE  FINANCIAL  TIMES,  MAY  18,  1956 


"Big  Jobs"  Push  Construction  ! 
Figures  to  New  Record  High  ; 

'rnrnnin  A  total  of  $002.2, lA-i follow!!:  Rosiflpiit ml.  .$.147,3.'?.i,2fln' 
son  worth  of  ron.striiction  projcctsi  t$277,.‘).52,in0),  up  $60.78.3.100; 
ha.5  hppii  awarded  in  Canada  in'nrs.s,  $180,408,000  ($170,894.000i.  iipi 
the  fir.'t  four  mnoth.s  of  10.i6.  This  S18..tI.3.100;  Industrial,  $1.62. 1.62. 800. 
ficure  i,<  based  on  information  col-  (S102..517,.600),  up  $40,6.3.6. .300;  and 
erted  by  Hush  C.  MncLcan  EnsineerinK.  .$213,.3.68,600  i$1.69,-l 

Ruildinp  Reports,  and  it  is  the  04.6.100i,  up  $5.3.4 1.3, .600. 
hiphest  fipiire  ever  recorded  for  Regionally,  for  the  month  ofl 
this  period  of  the  year.  Four  con-  April,  all  areas  recorded  gains., 
struetion  rategories  and  three  gen-  With  a  tnlal  of  $6  7  million  for  the' 
graphical  regions  have  made  large  month,  the  Maritinies  was  $.3.8' 
gams  over  the  totals  for  10.6.6,  The  million  up  over  April,  10,6.6.  tn- 
eumulative  total  is  $101.34,6,000  up  creases  in  Residential.  Rusiness. 
over  the  same  figure  for  last  year,  and  Engineering  were  recorded.  , 

One  hundred  and  forty-six  pro-  Quebec  had  a  healthy  $61. .6  mil-| 
.ircts  \alued  at  over  $1  million  lion  total  for  the  month,  a  gain 
earh  have  been  awarded  so  far  of  $2.3  million  over  the  10.6.6  figure. I 
in  10.66.  Of  this  total,  thirty  were  Rusiness  and  Industrial  were  Ihe' 
awarded  in  .laiuiary,  thirty-one  in  large  gainer.',  here. 

February,  fifty  in  March,  and  With  the  highest  total  for  Ihe 
thirty-five  in  Apiil.  Theje  pro-  month.  Ontario,  with  $108.8  mil- 
.jerls  account  for  a  sizable  chunk  lion,  was  $7.7  million  ahead  of 
of  the  cumulative  tnlal,  but  the  last  year.  Gains  in  Industrial  and' 
bulk  of  the  dollar-vnlume  is  madciResidential  surpassed  losses  in 


ALUMINUM  COMPANY  APPOINTMENTS 


iFalconbndge 
Net  This  Year 
IVlay  Be  Lower 


I  elected  to  the  hoard  since  the||.|  . 

I  year-end.  replacing  Thayer  Linds-  WeST  IfiaiamC 
I  lev,  former  president,  who  r*-',  •  •  «  _ 

Adds  to  Ore  Zone 


Donaldo  Pushing 
Work  to  3000  Ft. 


I  Toronto:  Possibility  of  some  enn- 
i  traction  in  earnings  of  Falcon-; 
i  bridge  Nickel  Mii.es  Ltd.  for  the! 


Gunnar  Dividend 
Outlook  Discussed 


iv  -wi.v  Tororto-With  the  shaft,  com- 

-  jpleted  to  the  1,280-foot  level  end 

Toronto:  Several  maior  anom-  installed,  exploration 


,  alies  have  been  indicated  as  a 


toward  a  depth  of  3.000  feet  iA 


I  ,iiuiLni,ru  .  a  under  way  at  property 

I  result  of  a  magnetometer  survey  jof  Donalda  Mines  Ltd.  accordin* 
on  West  Malartic  Mines'  Pascalis  to  G,  Douglas  Cameron,  presi- 


■McNcelv  DiiBose 


■  current  year  wms  indicated  by  R.j  Toronto.— Hopes  fpr  dividends  township  property  in  Western:^*''’’.-  ,  . 

R.  .6ndcr.son.  president  at  annuall^'"  companys  sock  inside  f'f  two  *  '  aulphide  body!  Milling  will  be  resumed  as  soon 

! meeting  of  comnanv  here  ! years  were  held  out  to  share- , .suipniae  Doay|j,j.  juffid^nt  ore  IS  opened  from 

_.  y  ■  holders  of  Gunnar  Mines  Ltd.  at; previously  disclosed  by  surfacc'the  No.  2  vein  to  maintain  a 

nPcting  here  by  G.  A.; prospecting  has  had  its  bnund-'stea„y  operation,  Mr.  Cameron 
la.st  par.  Mr.  Andcison  told  the  LaBine,  president.  While  it  is  loo  .nw  artri.tinn ladd*.  The  No.  2  vein  was  proved 

meeting  fr^tn  high  copper  price.s.  paily  yet  to  forecast  when  divi-i  ‘  u  ■  with  diamond  drilling  from  th« 

but  pointed  out  that  the  i^tio  o,  oends  will  be  paid,  he  said.  pro-|f''w  anomalies  have  bpn  indi-  Quernont  1.260-foot  level,  with  a 
copper  to  nickel  m  the  Falcon-  jeeted  earnings  would  indicate!  parallel  break.s  about  4.30,000  tons  indicated, 

bridge  ores  is  only  about  one-half  {^at  after  allowing  for  rcstrie-i  south  of  the  main  sul-  Recent  drilling  has  revealed  an 

that  of  the  district  average,  and  fjons  laid  down  under  the  trust  i  zone,  ^  addition  of  400  feet  to  the  already 

accordingl.y  the  effect  on  the  com-j  indenture  company’s  rash  posi-i  The  survey  has  indicated  an  established  length  of  the  vein. 

pany  income  from  change.s  in  thelijnn  should  permit  the  payment  extension  of  approxim-| _ 

price  of  copper  is  consequently ‘nf  dividends  early  in  19,68.  ."‘cly  1.000  feel  to  the  large  *'>1-1 

lessened.  iyjiH  tonnage,  mee'ing  was  told,  which  had  been  ex-jJKeena  JllTer  MuuS 

Deliveries,  president  said,  arei  has  been  stepped  up  to  its  present!  -surface  exploration  fori  I  a>  mm  fit 

expected  to  exceed  the  records  of  capacity  of  over  1,400  tons  perl*  *  width  Wre  bcflyin 

10.'5,6,  although  a  considerable  part  dav,  and  production  for  April  'slf*  2'’^  The  favourable  zone  Vancouver-  Skeena  Silver 
of  the  19.66  copper  deliveries  willlcstimated  at  $1,282,000  again.sl ! 's  now  believed  lobe  much  Isrser  ^  ^  renorf?  that  to  Hat* 

he  below  current  market  prices,  $1,2,60.000  in  March.  Profits  fori’han  at  first  thought  and  the  po-j  ‘  “ne.  a.  repor  ,s  mat.  lo  aaw. 


.jpf  IS  ini  .si/.HDir  rriuiiK  inm.  'a  ihiiimmi  ninetM  m,  mi  nriiverips  will '  r.^umsien  ai  Hsainsi  i  ...  ./n  i..uv.ii  iTu.Mpe  t  trf  r#»nnrt«  th*f  trt  Haf# 

nf  ihr  rumnlativT  fnlal.  but  Ihr|la5l  yr;ir.  Gains  in  Industrial  andi  A.  W.  ^Vhifakr*r,  .fr.  .MrNrrly  DiiRose  hr  brlow  current  market  prices.  $1,2,50.000  in  March.  Profits  firs!  thought  and  the  po-|  ‘  m  ^  u  4  *u  va  * 

bulk  of  the  Hollar-volume  is  madciResidential  surpassed  losses  in  |  Substantial  production  credits' March  before  write-offs  were  ap-  tential  ore  structure  ran  now  beA  goon  grade  ore  shoot  has  been 

nr  of  awards  for  projects  valued '  Busincs.s  and  Engineering.  K.  E.  Powell,  prr.'ldrnl  of  Aluminum  Company  of  Canada,  Ltd., 'have  been  earned  in  recent  years  proximalely  $700,000.  and  after  de-;  I''*  have  an  indicalediconfirmed  at  company's  Highland 

miirh  less  than  $1  million.  I  All  four  categoric.'  wci  e  up  in  has  announced  the  appoint inents  of  A.  W.  Whitaker,  .lr.  and  >Ir\rrly  :  under  a  contract  with  the  U.S  prrcialion  and  pi  r-production  *®"®*h  of  approximately  1.750  feet. |  Valley  property  for  a  length  of 

Comparative  cunnilalive  figiiresjthe  Weslern  region,  and  the  total  35  executive  vice-presidents  of  the  company  Mr  Whitaker  Government.  write-offs  were  $.600,000.  ^>6  the  southern  section  the  sur-!l4.6  feet.  By  actual  assay  th«  or* 

for  each  category  for  the  firsliwas  ,$47.1  million  for  the  month,  vice-nresirient  and  ceneral  manager  of  Alcan  nrincinal  This  feature  of  the  contracli  The  expansion  program  In  rai.se  ^®.y  indicated  three  large  anom-jfor  this  length  averages  2.70  ber- 

foiir  month,' of  19,66  and  19.6.6  iwith  $8  6  million  higher  than  .April,  ...u.,,,  ai  -■  i  1  a  r  J  •  ■  .  *  terminates  in  19.66  after  providing  the  rated  mill  rapacity  to  1.6.60  all®-'-  Two  of  these  cover  a  lengthicent  copper  plus  061  oz.  silver 

in.6.6  figures  m  brackris.  are  as  19.65.  subsidiary  of  Aluminium  Limited,  for  many  years  and  is  inter- ,  p^rdit  than  those!  Inns  per  dav  will  be  completed  feel  on  strike  and  Iheiper  ton  across  an  average  width 

- - -  --  —  —  -  -  nationally  known  for  hi.s  many  contributions  to  the  development  earned  in  preceding  years,  he  said. ithis  year.  The  mine  shaft  dcvelop-lthird.  on  the  .same  strike,  covers'of  4.7  feet. 

Ai»  .  .  .  .  for  the  company's  services  and  *-he  cnRineering  aspects  of  the  aluminum  industry.  Mr.  DuBo.se,  I  Net  income  shareholders  wercimeni  program  has  been  advanced!*  '®'6S'h  of  700  feel.  The  .sampling,  C.  Rutherford, 

U3in  in  ASS61S  facilities.  As  a  result,  ennsidrra-  Who  ha.s  also  been  vice-president  of  Alcan  for  many  years,  i.s  .in  , '^formed  will  be  further  influ-  one  year  and  development  ore!  These  magnetic  anomalies  arejCbosulting  engineer,  states,  con- 

,  ,  tion  is  bring  given  to  enlarging  charge  of  the  company's  various  hydro-electric,  power  interests  and  '  *  higher  provision  foi-imay  be  drawn  from  underground;®''’'^  being  checked  by  an  electro  jfw'J'S  also  that  work  in  the  north 

C  actl0  TrAthPWAV  'l'®  company's  manufacturing  fa-  directs  the  constriietion  of  the  Kifimat  nevelonment  'depreciation  due  10  an  expanding  workings  by  the  early  part  of' 'magnetic  survey  lo  be  followed  «>'•''  has  shown  much  better 

ireinewey  I1®  consituctmn  or  the  Kitimat  Dc\elopmcnt.  depreciable  assel.s.  '19,67.  he  .said.  It  is  expected  thatib.v  a  diamond  drilling  program. 'values  than  in  the  drift  to  the 

-  "roun  of  claims  adjoining  the  —  -  -  - - ’ - - — •'  nominal  taxes  on  incomelr.  substantial  tonnage  of  mill  feediTenders  have  been  called  for  dril-j -south  of  the  tunnel  The  lei^h 


Castle  Trethewey 


TvTrwl7MTeru!I'^aIi?n1n':'C";?'i;ow3?^^^^  ^OOSt  in  j.'aid.  buras-new  mines  complVtV:  gVound"  dun'ng  T9.67.  .  '  pany's  Chibougamau  area  hold-!®nBm®er  says  ssmples^^^^^^^  all  chip 

d, rated  market  value  as  of  Apnliof  P®®'^'’’-*^; SpOOHCr  Capital  jhigh  writV"ofTs^a"x  been^^^^^^^^^^  !  West  Malartic  Mines  Limited  isiv®in.  taken  at  about  five  foot  m- 

30  of  slightly  more  than  $17  mil-, ||  - Z  'against  taxable  income,  the  com-  NCW  POriTlOqUe  well  financed  to  carry  out  fheltcrvals. 

lion,  nr  $6.38  a  .share,  W.  B  Dix.!  The  prospects ‘can  hr  ,r.  KBSBtVGS  UD  To,onto-At  a  .special  meeting  P*"''  will  return  to  tax  provisions  Capital  BoOSt  hmhTf'ir  PP^^'ams  planned  f"®'  '‘‘7.  ?/',  .rthe^north  d?ift 

cha atL„..^o^  fsc  •  i.  ,  *  .  ,  .  u  normal  proportion?,  ^wpitwi  'both  of  prop<‘rtif5.  company  north  anil 

ripsiricnt.  told  .haicholdci.  at  g;iidrd  as  cxcrllont.  ■  -  hriP  dunns  p;.?i  wrrk  sharchold-,  in  recent  vears.  Formaqiie  Mines  Limited,  officials  estate.  An  additional  jsampling  has  just  been 

thp  annual  mcptinK  heic  lhis,|  Preliminary  disrusAsions  iradmz  Toronto  -  Indicated  nre  rc-  evs  of  Spooner  OiK«  Ltd.  voted  ap-  Mr.  Anderson  told  Ihe  meetinsJsharcholders  have  approved  unan-  000  has  heen  received  through ^oot,  length 
hr  pointrd  out.  represented  a  suh-jlo  the  accelerated  developm^t  of  Brunsv  ick  Mining  and  prova)  of  an  inrreasr  in  auihor-l increasing  interest  in  the  recovery iimouslv  the  increase  in  fhe  capital  exercise  of  options  on  slock.  laveraged  4  27%  copper  across  an 

Slant, al  increase  over  the  figure!"’®  "'''’‘'''^''''■■'\'^''T,'‘^Sme|tinc  Torn  Ltd  last  vrar  m-  ,zrd  ramtal  to  five  million  shares  from  Ihe  lalerilic  nickellstock  from  .$4,660.60(1  to  $7,000,606:  - - 

.  !  ,  .  ®*2®  Mines  I.td.  are  presently®’"  ,V  "  capital  to  five  iniiiion  t"’*®®’' p  tvooical  anrt  hv  the  addition  of  .3  000  000  new  ""v®®  P®®  ion  additional, 

fit  rprt  of  13.1,1  Itaking  place  Beaiicage  Mines  hasjcreasrd  hy  /.lOO.onO  ton',  fo  bring  by  crration  of  an  additional  ' woi 5„b. tropical  regions  These  ores  shares  RCCf  PatrOlOUItlS  I  During  the  drifting  in  or*, 

.or""""?,"-'’  ,®’’'®'’.’'''®  -M-'!’f>.000  tons  as  a  rnillion  no  par  shares.  Corpmateiho  pointed  out.  are  being' trealcdV  New  directors  and  officers  of,  Toronto  -  Shareholders  of  Beef A*"!'"'®-''  "’®''®  taken  and 

19i6  milling  sea,  on  hium-uranium  deposit  near  Noith  pf  drilling  and  underground  name  is  to  he  changed  to  Spooner  on  a  commercial  basis  and  further  the  companv  are:  -f.  R.  Friars  of  Petroleums  Ltd.,  at  a  special  ^ u 

'la.T  'anH  ihere  Ts  n’lentv  of  i  o  nve^t  anH  nilnl  mill  Hc'l"®-®'"P'’’®'’'  *'  P'  "P®®'v.  metallurgical  know-  Saint  .Tohn.  N  R  .  president;  Dr.  W  Imeeting  here,  ratified  a  proposed  h2 '^nro 

said,  and  iheie  i,  P'®"*  '  been  pimed  and  a  pilot  mi  I  't®'  of  comnanv  iiiatc:  The  ,c  -  The  mccimg  al.'o  approved  ac-  l®d2e  may  make  these  ore.'  stillijngham  nf  3'nronlo.  vice-presi- increa.se  in  capitalization  of  com-  Diamond  dulling  at  the  pro* 

leresting  ground  to  explore  ^.jned  to  r®®f®®'  Ih®  "•®y '’’®'’' !  4""' '  r,u  competitive  with  sulphide  dent '  I.eo  Tavlor  of  Montreal.  P«ny  and  a  change  in  name  lo  r?''y 

f  asIle-Trethewey  s  in  *"  ®^;o  the  ore  is  now  almo.'t  ®"n’v"’*;’"®’  ^  ^  Mines  t.td,  for  7.60,fl00'ores.  With  this  in  mind,  company  LTsurer-  Me'  Andre  Begin  of  R®®f  Explorations  Ltd  directly  south  of  Bethlehem  Cop- 

rellent  position  meeting  was  told  plcteri.  been  -rmo  ed  and  this  "f  "'h'ch  676,000  M  present  is  conducting  invrstiga-  Mnn,"es['  sVerctaL  Camilllen,  Capital  will  be  increased  fromlP®;;-  P®''-’**'®"®® 

in  lake  advantage,  by  way  of  -  -  "  .  veTl  ■  onrn  nit  ^m^^^  "'®  PP'''=ib""i®^  i"  'he  S^of  Montreal  and  Ant,oniLT,600.000  .shares  of  $1  par  value  toi^P^., 

'm?n7'’mi'nT  dU-elopm^^^^  Board  ElcCtcd  l.'pacedLiamond  drilling  h^,  in-  ^"';'hern  Uranium  stockhold-:  Dominican  Republic  and  into  the|sofio  of  Montreal,  directors,  7  mmion  $l  par  shares.  Subject  ^ 

nZ^tion  nrogram  iix-  .1 _ J  ’b'®*'®"  *  -'"Sbl  improvement  ,n  ®'-'  ,*PP'"vcd  the  .sale  of  the  metallurgical  problem,  involved;  n.-.  VV  Ingham,  geologist  andj'"  '^'®^  ZZrStion  the 

At  Zhe  1966  annual  meeting' ’^"^kland-MudSOn  ^^i-e  grade  over  the  mine  average  ®"'’’P*''F  ^  a.'.'et.'  to  Spooner.  It  is  in  recovering  nickel  from  'he.se  riireclor  of  the  com-!St"®k  Exchange  of  the  additional  "®  J ^ _ f _ _ 

directors  were  requested  o^®®!  To'-ont"  -  The  ''^cen'  ;^Me  by,^o®^the  upper  portion  of  this  "®®-  'as  they  aZ”Z-i  ‘There  exists  today,  president  tion'' agreeZZt  ha'^ZeenZZ^^ 

(or  sale  all  of  the  shaics  of  ^  Lake  Shot e  Mines  of  'P*®®  *  ■  -j-j  (erhnical  'taff  last  vear  M  '®'i.''®®*  escrow  ami  wind  up  -"aid.  a  multi-price  structure  ,  ihe  Zmnanv-e  nroneitv'®”^’®’''"*'  "P®  "‘'R'"®'  shares  at  rrea.sA  of  2,s!>  per  cent  m  1954  and 

Intyre  Mine.s  owned  by  Ihe  co^'lin  Kirkland-Hudson  Bay  Gold  The  technical  taff  la.'j  >eai  M^  company.  inickri  which  is  unsatisfactory  for!’^*’^®  ""  Ze^.,ZZZ.L'P®i®®*  R'pp’  I-"*  3"  ®®p‘s  ^ p®®  _ 

pany.  Directors  consideied  this  Mine.s  « as  reflected  in  the  ®|®®'  „  .  ied  its  efforts  on  dcvclon  Spooner  has  ananged  new  fin-'scller  and  buyer  alike  and  which : p®*^ ’  *^pp  P|per  share.'  Exercising  of  all  op- 

request  Mr.  Dix  said,  and  R®;  t'on  of  a  new  board  of  fh  e  'Zw  'heVt  o r  ®P®iP®  "  «  R  MacKellar  andihas  so  far  failed  to  produce  suf-  **' ,'P®  Copper.  Copper  to  the, iP  of  a^- 

cided  at  'b®  "p]®  'hat  such  a  .  al  fm  the  lattei  company  at  annual  -  '  "  ,  '  f p  _  behalf  of  client.',  whereby j ficient  increased  production  to  '*b'®  "f  some  2  million  dollars, jjoo.OOO  in  the  company's  treasury 

was  not  m  the  best  interest  of  all  niceting  here.  Elected  were  ,Ieaiv  ''"''  -_P®®'-'  "  >'®  d  'P®  '’’^  200.000  shares  will  he  iindei-wi-it-  satisfy  legitimate  demand.  Mready  outlined  with  grade!  Control  of  the  company  has  ,  ' 

the  shaieholdeis.  ,r  M"'’'®®.  pie.'ident.  Stanley  B^  P,.p,  3^  ten  at  .30  cents  a  share  and  options!  Several  changes  were  made  |n;a''eraging  from  4%  to  6',..  been  acquired  recently  by  Larry  1 

^  -  |L^n(ifll.  \-irr-presifIrn..  Rowland;  mam  \o  fi  and  \o  12  orr-  at  pricPsifhP  board  nf  dii’<‘CIors.  R.  B  Wpst.  Considerably  more  fonnase  is,p,  Labow  and  a.SASociales.  who  worth  s«l  miihofi*  with  » 

1  Oll^rtAr  uAin  lOlandfirld.  John  A.  MacFeptGrs|  ‘  p/  work  cents  a  share.  IJames  S'tewart.  and  C.  F.  H.  Car-I^xpected  from  the  reports  of  fhetpian  to  enlarge  the  activities  of  rii4i  toiiying  75%  of  fho  fotoi.  S 


A  group  of  claims  adjoining  the 


BrunsM  Ore 


iare  expected  in  1956,  presiricntl will  be  available  from  under-'"P8  bere  as  well  as  on  the  Com-  'Pc'.ud®-''  values  at  the  winze.  Th* 


|.'aid,  but  as  new  mines  complete  ground  during  19.67. 

]  their  tax-exempt  period  and  after,  - - 

high  write-offs  have  been  applied' Me...* 

'against  taxable  income,  the  com-  l^€W  rOrmOqUe 


_  ■  HrpiHnrt  In  niorcoH  immcHiatct-  nign  wriie-oris  nave  DCen  appllP0'M_.„  I't-M  iviniaiiw  ivune.'  L,imuen  is:-'^-". 

.'0  nf  slightly  moie  t  e"  -$1  mi  -■  IZnT'dUmngZr  'rhr.'e!D^-An*»i#Ae  I  I i  -  'against  taxable  income,  the  com-  NCW  POrmoqUO  well  financed  tn  carry  "ut  fheiterv^ 

lion,  nr  $6.38  a  .'hare,  -W.  B  Dix.!  lajm.  The  pio.specis  can  hr  ,r.  IKGS^lVeS  UP  To,onin-At  a  .special  meeting  P?"''  "'ill  return  to  tax  provisions  CaO  fal  BoOSt  e'lZ  PrP«'*P’*  Pl*PP®"  f"®'  ' 

cha i-/»hnid at  "  i.  ,  *  .  ,  .  u  pormsl  proportion?,  'woth  of  t-hesf  propertiPa^,  company  tticiu( 

r-psident.  told  shaieholdeis  at  g;,,drd  as  excellont.  ,  ‘  ^  -  bnp  dunns  P-.st  week  sharehold-,  y^ere  ha.s  been  in  recent  vears.  N>w  Formaque  Mines  Limited,  officials  .state.  An  additional  $40.>n  w 

thp  annual  meeting  heie  lhis,|  Preliminary  discussions  leading  Toronin  —  Indicated  nre  re-  of  Spooner  Oils  Ltd.  voted  ap-  Mr.  Anderson  told  Ihe  meeting, 'Shareholders  have  approved  unan-  000  ha.s  heen  received  through 
hr  pointed  out.  repi-PsrntPd  a  suh-jlo  the  accplpralprl  devplopm^t  of  Brunsv  irk  Mining  and  provi)  of  in  incipa'p  in  auihnr-l incrpasing  intprrst  in  the  recovery iimmi-'il'’  Ibe  increase  in  th®  capital  *xfrrise  of  options  on  slock.  javera 

Slant,,!  increase  over  the  "Purel^b®  Co"iP*"y  s  sub.'idiary^^^  of  nickel  from  the  laterilir  '’jckeji.'tock  from  .$4,600,000  -  - - - -  av®®a 

®'’'i  of  13.65  ^  iukmg'^plare  Boa, cage  M^e.r^Z®®*-'®"  by  7  ,699.000  ton',  fo  bring  by  creation  of  an  additional  t woi^Z^^Li^Tl  re'gZn.s"  Th7s'e"m-Z  Recf  PctroleUmS  T  Dur 


in  lake  advantage,  by  way  of  ^  -  - 

participation  nr  otherwise,  in  any,  RAMrel 

'nund  mine  development  or  ex-  POOra  C.ietica  'spaced  diamond  drilling  bq.=  in 

plnration  program.  !  K I rk lo Ild-H udsOtl  Ibicated  a  slight  imprnvement  ir 

At  the  19.6.6  annual  meeling  |ri-p  grade  over  the  mine  average 

directors  were  requested  In  offerl  Toronto.  —  The  recent  .'ale  by  for  the  upper  portion  of  this  nrC' 
(nr  sale  all  of  the  shares  of  Mc-;Lake  Shore  Mines  of  its  interest'  body. 

Intyre  Mines  owned  by  Ihe  com-jin  Kirkland-Hudson  Bay  Gold  The  technical  'taff  last  year.  M 


and  S.  Taylor,  secretary  'Ze  hi-’hhZeZ'fi'e’ral ''Mr''^B(iVlen  Spnoner  at  piesent  has  saryingison  were  elected  to  Ihe  board,  re- diamond  drilling  contract.  This, the  company  *to  include  various'  ;'  *'•»  «*  Cinidian  barytes  pro- 

Robert  C  Stanley  .Ir .  president  T-vj  Surres-'fiil  develonment  how-  intriests  in  20  oil  wells  in  thelplaring  .1  M.  Cunningham-Dun-iCentract  was  given  to  Inspirationjpha.ses  of  mining  The  proposed  L 
of  Lake  Shore  Mines  explained  ‘pf  suitable  flowsheet  or  Leduc  and  Turner  l/alley  fields  nfjlnp  W  B.  Maxwell  and  W  S  Mining  A,  Developmeni  To  and  s  new  name  reflerts  this  rhange  in  '§  maui*ax 

to  the  meeting  that  the  hoard  had  finw'heets  to  yield  eronomie  re-  '^vestern  Canada.  Fart  of  itslMorlork.  R  P.  Anderson  wa<  non  in  pi-ogres.c _ 'management,  policy  i  .'..a*.:-.  :  :  - :>..y ■^■s-ag!! 


Ist  Quarter  Ga  n  '^nd  S  TaZo'!  ZrreZr-i^^^^^^^^  The  re.'ults  of  this  work  f®'!'”  cents  a  share.  | 

igii  w«iii  and  S.  Ta.vlor.  .secretar.s  1.^^  beneficial.  Mr.  Boylen  Spooner  at  piesent  has  varying! 

Lai*  IncniratlAn  I  ^®'’®®''  ^  Stanley  .Ir  .  president  5.3^,,  Succe.ssful  development,  how-  ''’"''P-''-"  ''L ‘f'  "’®. 

rur  llOplIdllUII  of  Lake  Shore  Mine?  explained  fiver,  of  a  .f;uitahle  flowA^hcel  or  ^"^buc  and^Turner  VAlley  fields  nfj 

_ _ _  to  the  meeting  that  the  hoard  had  flow.'heets  lo  yield  eronomie  re-  we.'tei  n  v-anoda.  Fail  of  itsi 

Operation'  of  In.'piration  Min-  felt  '*  wa.'  a  duty  both  to  it.ilsults  for  the  ores  will  require  con-  S®®’nnd  m  the  Cat  Lake  lithium. 

Ing  and  Development  Co  Ltd  for  n"'®'  shareholders  and  tn  the  m-ltiniied  research  and  the  evaliia-  *®®*  "f  Mflni'nha  is  under  option; 

the  fir't  quarter  of  the  rurrent  vesting  public  tn  place  the  man-!|jon  nf  siirh  researrh  \i-ork  by  Mogul  Mining  | 

vrar  have  hren  favniii-able  with  acemrnt  of  Kirkland-Hiid.'on  Ray  pilot  plant  milling.  Complete  ^.^r.7Ir'TTI^^  run-inv'c  1 
operating  profit.'  rnnsidei-ahly  m  the  hand.'  nf  people  who  would  laboratory  farilitios  and  pilot  mill  1  j 

h'gher  than  for  the  rnire'ponding|ronrentrate  on  ;ls  more  immedi-  bai-e  been  establi.'hed  on  tbe  prop-  larhe  Lake  Mines  Ltd.,  adi-ise,; 
perind  of  last  year.  D  D.  Thom-'nte  dei  elopmenl.  jerly  Raltelle  Institute  and  Re-  "’at  C.arhril  Corp,  t.td  ,  has  taken 

son,  president,  told  sh  irebnlder.'!  Lake  .Shore  activities  are  prim-  searrh  Department  nf  St  .Inseph  "P  and  paid  for  400,000  share,' ^at, 
at  annual  meeting.  aril.v  direrted  to  the  expan.'ion  l.ead  are  rarr.ving  on  resrareh  20e  a  share.  200.000  shares  at  2.6e.  ; 

Companv.  Mr.  Thom.'on  said,  is  and  diversification  of  it..'  mining  work.  200.000  .'hares  at  30c.  and  200.000 

sharing  in  the  aerelerateri  artivit,v|interes1s  and  these  artii-ilies  do  Balance  sheet  al  nreeniber  31,  shares  at  3.6r  a  share,  as  per  IhPj 
in  mining  and  exploration  now  not  allow  for  eoneurrent  develop-.  lO.i.i,  shows  current  assets  nf  $151,-  underwriting  and  option  ag'ee- I 
being  rained  niil,  and  this  is  re-  menl  nf  Kirk'and-Hudson  Ba\ ,  he  >24  against  rurrent  liahililie.s  nf  and  2,000  000  shams  in  tho  trea;- , 
flerted  in  an  mereasing  demand'said.  .680.213  .ury.  j 


NEW  |6$veS 


For  a  young  businessman . . . 
the  beginning  is  important 


$9,000,000 

(Closed  Issue) 


Cree  Oil  of  Canada  Limited 

10-year  Sinking  Fund  Debentures 

(Accompanied  by  Share  Purchase  Warrants) 


To  be  dated  June  1,  1956 


To  mature  June  I,  1966 


Wc  fed  that  to  a  \'ounc  businc.s,6mdn  ...  or  to  a  \'ouiic  business  .  .  .  it’s 
importanl  to  have  an  Dilerrslrd  banker.  Durinji  the  early  years  of 
any  business  >'our  bank  can  be  of  tremendous  assistance  in 
man\'  different  ways.  And  we  can  assure  you  that  at  any 
Toronto- Dorn  in  ion  brancli  yon  will  gel  interested  help  .  .  .  not  onlv 
from  the  manager  hut  from  c\'cry  member  of  the  staff.  .\n  interested 
banker  can  not  only  help  \'ou  avoid  financial  mistakes  hut  he  can 
often  open  doors  tn  other  opportunities  in  the  community  he  know  s 
•SO  well.  We,  are  interested  in  the  >'ouns:  businessman  of  toda\'  .  . . 
and  a  welcome  awaits  him  at  any  of  the  '430  Toronto- Dominion 
branches  across  Canada. 

TORONTO'DOMINION  BANK 

THe  BEST  IN  BANKIP4  0  SEPVICE 


These  Debentures  -a-iil  bear  interest  *t  the  rate  of  per  annum;  principal  and  half-yearly  interest  ("June  1  and 
December  fi  payable  in  lawful  money  of  Canada  at  the  holder’s  option  at  any  branch  in  Canada  (far  northern 
Canada  excepted)  of  the  Company's  bankers.  Coupon  Debentures  in  denommanons  of  $500  and  $1,000  registrable 
as  to  principal  only  and  fully  registered  Debentures  in  denominations  of  $1,000  and  authorized  multiples. 

The  Debentures  may  be  redeemed  by  the  Company  prior  to  marurity  in  whole  at  any  rime  or  in  part  from  time 
to  time  on  at  least  thirty  days’  prior  notice  at  the  principal  amount  thereof  plus  accrued  interest. 

The  Trust  Indenture  under  which  the  Debentures  will  be  issued  will  be  made  by  the  Company  in  favour  of  the 
Montreal  Trust  Company  and  will  provide  for  a  sinking  fund  for  the  retirement  of  tbe  Debentures  payable  on 
lune  1  in  each  vear  in  an  amount  equal  to  one-rhird  of  production  income  (as  defined  in  the  Trust  Indenture 
and  more  fully  described  tn  the  official  prospecrus  i  for  the  immediately  preceding  year. 


Share  Purchase  Warrants 

The  Debentures  n  hen  issued  tn  definitive  form  will  be  accompanied  by  Share  Purchase  Warrants  entitling 
fhe  registered  holders  thereof  to  purchase  90  shares  in  the  capital  stock  of  the  Company  as  presently 
constituted  m  respect  of  each  $600  principal  amount  of  Debentures.  Warrants  will  become  exercisable  on 
and  after  December  1,  1956  and  will  expire  on  June  1,  1966.  The  schedule  of  prices  at  which  Warrants 
may  be  exercised  is: 

on  Of  before  June  1,  1961 . $  -4  per  share,  thereafter 

on  nr  before  June  1,  1962 . ,$  6  per  share,  thereafrer 

on  Of  before  June  1,  196$ . $  7  per  share,  thereafter 

on  or  before  June  I,  1964 . 5  S  per  share,  thereafter 

on  or  before  June  I.  1965  . $  9  per  share,  thereafter 

on  ot  before  )une  1,  1066 . $i0  per  share. 

Price:  100  and  accrued  interest,  to  yield  5% 


500,000  Shares 

(svithoiit  nominal  or  par  value) 

Price:  $4*00  per  share 

The  Company  has  made  application  for  the  listing  of  all  the  shares  of  the  Company 
on  The  Toronto  Stock  Exchange. 

Registrar  and  Transfer  Agent 

The  Royal  Trust  Companv,  Toronto,  Montreal,  Halifax,  Winnipeg,  Calgary  and  Vancouver. 


We.  as  principals,  offer  these  in-year  ''inking  Fund  Debentures  with  accompanying  Share  Purchase  Warrants 
and  these  600,000  shares  of  capital  stock  subiecr  to  prior  sale  if,  as  and  when  issued  and  accepted  by  us  and 
siibiect  to  the  approval  of  all  legal  matters  bv  rhe  Company's  counsel,  Messrs.  Chambers,  Might.  Sauciet, 
Milvain,  Peacock,  Jones  A:  Black,  C  algary,  Alberta  and  by  our  counsel,  Messrs.  Blake,  Cas.sels  &  Graydon, 
Toronto,  Ontario. 

A  Pnspraui,  a  c^py  «/  uhuh  haf  hi-fti  hirri  u  tih  th  Serretary  nf  State  ef  Canada  in  aicordance  with  the  provisions  of 
th  Companies  Act,  mil  h  provided  promptly  upon  request. 


Gairdner  S  Company  Limited 

360  St.  James  St.  West,  Montreal 

HArbour  S3A1 

Toronto  klngaton  Quebec  Calgars-  \  ancouxer 

Hamilton  kitchener  London  Edmonton  VMnnipeg 
New  '\'ork 
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R.  D.  Turner  Leaves  Manitoba 
Cabinet  to  Head  Trans  Air  Ltd. 


Crane  Limited  Executive  Changes 


Winnipeg  Appointment  of  of  great  expansion  for  Manitoba. 

Ronald  D.  Turner,  Q.C  a.s  presi- kinder  Mr.  Turner's  guidance,  the 
dent  of  TransAir  Ltd,  has  been 'Treasury  riepartment  met  large 
announced  by  George  H.  Sellers. lincreases  in  expenditures  yet 
Ron  Turner  will  be  I'csigning 
from  his  three  posts  in  Manitoba's 
Cabinet:  he  has  been  Provincial 
Treasurer  since  1931.  Minister  of 


New  Jaculet 
Change  Ratified 


Isaw  a  sharp  decrease  in  the  net 
dead-weight  debt. 

!  In  this  same  period  new  ar- 
|rangemcnts  were  made  by  the 
Industry  and  Commerce  since  province  for  the  financing  of 
1953.  and  Railway  Commussioner'School  District  debutantes;  a  new 
since  1954  He  will  continue  in  formula  for  meeting  the  cost  of 
the  Manitoba  Legislature  as  a  indigent  patients  in  hospitals  was 
private  member  established,  and  the  provincial 

Mr.  Sellers  who  has  been  acting, road  program  grew  from  $10 
president  of  the  eompany.  stated  million  to  a  reenrd-breaking  $29 
that  Mr.  Turner  is  admirably!  million. 

equipped  for  the  presidency  of|  Mr.  Turner  negotiated  the  first 
TransAir  in  view  of  his  extensive  renewal  of  the  post-war  tax  ren- 
experience  as  a  pilot  and  seri’ice  tal  agreements  in  1952.  and  repre- 
in  the  R.C.,A  F..  as  well  as  his  sented  the  province  over  the  past 
background  in  law  and  finance,  year  in  the  fresh  negotiations  for 
■'TransAir  Limited  was  recently  the  new  fiscal  arrangements  to  be 
formed  by  the  merger  of  Central  made  between  the  province  and 
Northern  Airways  Ltd.  with  other  Ottawa  for  _tne  five  years  begin-l 
interests,  and  its  great  future  as  ning  in  1957  Mr.  Turner  also 
«  maior  airline  demands  the  played  a  vei  v  large  role  in  the 
leadership  that  Mr.  Turner  can  provincial  nc,eotiations  with  Oi-' 
undeniably  offer  ',  Mr.  .Sellers.  lawa  leading  to  the  new  arrange- 

ments  with  respect  to  the  sharing 
Final  details  nf  Xrans.Mr  Limit-iof  imemploymeni  relief  costs  he- 
ed  organization  are  being  eom- } '"ren  federa,.  provincial  and  mu-i 
pleted.  and  an  active  program  ofm'cipal  ghvernmenls,  .As  Treas-' 
service  and  facility  improvement  '"'er.  Mr.  Turner  was  the  Minister  — 

has  been  going  forward  for  most  directly  icsponsible  for  the 

several  months.  TransAir  Limit-'re-arrangcment  of  the  budget  Mpw»  )\/\andflfilT16nt 
ed  covers  the  important  central  "'hich  was  ncec.ssary  to  provide  « 

Canada  and  Arctic  areas  with  f'”’  the  new  financial  deal  "tth  r  Aflac  Tkik 

freight  and  passenger  service  'he  municipalitie.'  in  19.5.5.  rul  Mflaj  ^fllU.  !  .\nnounred  by  West\ille  .Mine.s 

General  manager  Geoffrey  W  In  these  same  five  years  as  Pro-  - -  (Ltd.  are  plans  for  an  extensive 

Northeotf.  another  decorated  air. '''fcial  Treasurer.  Mr.  Turner  took  .  in  Montreal : program  of  new  property  develop- 

•  *  ■  •  -  .  - VT.„.,  I  ,a  ..-.nvU  inri..air,c  d ia mop d •  * ' 


F.  F.  F.lliott 


I..  H.  T.  Clegg 


Following  the  recent  annual  inecling  of  Crane  I.imited  held  in  Montreal.  L.  M.  I.  Clegg,  president 
and  newlv-appointed  Chief  Executive  Officer,  announces  that  D.  Ross  McMaster.  Q.C..  of  Mont- 
treal  was  elected  a  director,  as  was  P.  L.  Yates,  of  Chicago,  Mr.  Mc.Masler  is  a  partner  in  the 
firm 'of  Heward  Holden,  Hiitchi.son.  Cliff.  McMaster  and  Meighen  and  replaces  R.  C.  Holden. 
QC  who  has  resigned  from  the  hoard.  F.  F.  Ellioti.  president  of  Crane  Co..  Chicago,  was 
elected  ehairman  of  the  hoard  of  the  Canadian  company  Directors  re-elected  were:  G.  R. 

Gustin  F  D,  MacNaiighton.  F.  H  Meyer,  all  vice-presidents  of  Crane  Limited.  .Montreal;  and 

L  N  Blugerman,  .1.  .\.  Dwyer.  L.  VV.  Moore,  v iee-presidents  of  Crane  Co, .^Chicago. _ 


Westvillc  To 
Work  New  Property 


including 

in  MlHlf'A  «’l  tMrifi  iiuuiiit^  iitiii-  ••  ’ 

4  j  ‘14  n;»nir5  rarrird  at  .<120.000  with  a‘  At  thn 

fit'nt  m  L.Hiik'nii' .  ...  "s  ,  ..so... .  optioMcd  24  mm 

namely  the  purchase  of  the  Win-  ^.j_p.n,.n5j(^pnt  'an^'  Rpne  Gren.nn  ing  claims  in  McKenzie  township. ,  .  , 

Period  of  F.xpansion  nipeg  Electric  Company,  thus  Cj^Kannsarnan,  ad.ioining  the  Tachem"'''.’'^' 

During  Mr.  Turner's  five  years  helping  in  a  ma.jor  way  to  lay  the  boa  d  G  R  Dansereau  was  I.ake  Mines  I.ld,  and  N'ew  Royran  In  director.s 
n?  Provincial  Treasurer,  he  gain-  foundations  for  the  future  of  the  pp.pip^tpri ni,-pctor.  Copper  .Mines  Lid.  properties,  ton.  pre.sident,  states  that  toward-  p;pp,p^  chairman  of  the  hoard 

ed  a  reputation  for  able  finaneialxl.'f'feal  power  industry  in  Mam-  pp^p  hoard,  meeting  was  Electric  magnetometer  surveys, the  end  of  the  year  company  ae- 


this  syenite  plug  'on  Centre- Ident  of  Surpa.ss  and  n'ho  ha» 
maque's  property!  is  very  favor-  been  elected  piesident  of  Alox, 
able  for  base  metal  deposition,"  reports  that  the  modernized  Aloy 

says  Mr.  Koulobzine  in  his  report  plant  wull  triple  its  pre.sent  v/ol- 

of  Ma.v  5th.  last.  iime  of  business  and  will  produce 

i  —  —  'The  type  of  syenite  forming  petroleum  siilplianatcs,  synthetic 

!  Toronto.  .Approved  by  share-  ;his  plug  ha.s  been  heretofore  siilphanales.  lithium  hasp  Inhri- 

holders  of  New  .laeiilet  Mines  l.ld,  known  both  on  the  CentiTniaque  rants  and  synttietie  liibrieants. 

'  ,  1  u  ■  •  p  ^  ll^p  Sullivan  ground  only  -  — 

,al  a  special  meeting  here  were  ,^p  P,,, 

terms  of  a  reorganization  of  eapi-  f,|f|p|.  rocks,  i.e..  intruded  laic  in 

llal  slrucliiir  of  company  w  hcirb.v  i^p  intrusive-mineralization  cyclpj 
(present  authorized  six  million  vorv  clo.sclv  tn  the  time  of  the' 

i. sharos  will  be  rodiieed  to  three  mineralization  it.self.  It  is  obvious i 
|milIion  shares  and  then  mereasrd.thai  fairly  large  mas.ses  of  IhisI 
|t('  six  million  shares  b,v  the  erea-i,.;yprii|p  could  havm  been  followied  ' 
itinn  of  an  _a_dditional  three  million  by  mireralizalion  aseending  from 

j. shares  of  75  rents  par  value.  The'ibp  .same  fraclures,"  Mr.  Koulom- 
jexrhange  basis  is  one  new  share  ^jpp  continues. 

ifor  each  two  shares  at  pre.seni’  This  Centrema.que  properly  is 
'held.  irossed  by  the  Cadillar  break  w'ilh; 

Corporate  name  of  the  firm  is  -  bo.ss  or  plug  north  of  the  break.; 
to  he  rhanged  In  Chibougamau ^ KasI  .Sullivan  hold.s  an  option  on  i 
•Jaculet  Mines  Ltd.  1,512  acres  of  the  propert.v  for  work  i 

:  New  financing  has  been  arrang-  below  the  l„5nn  font  level  has 
ed  wilh  Alalor  Corp..  Yellowknife, m-jfipi.  nnin  the  property  and 
Bear  Mines  Lid.  and  Copper  Cliff  plans  further  drifting  into  the' 

:Cnnsnlidaled  Mining  Corp.  under-  C'entremaque  property  this  sum- 
!  writing  500,(100  new  shares  at  .$5  a  mer, 

share,  and  taking  options  on  .500,-  c'entremaque  last  week  look  a! 

,000  shares _at  prices  ranging  from  working  option  on  800  acres  in  thej 
.55.25  to  .55.75  a  share.  Chihougamau  area,  hounded  on  > 

I  H.  E.  Corhelt,  consulting  riigin-  ibp  w-rst  and  east,  respectively  b.v 
eer.  told  the  meeting  that  tn  date|tbc  MacKenz.ic  Bay  fault  and  thej 
jll  holes  had  been  put  down  on  the Tache  I.ake  fault.  Both  these 
I  south  zone  over  a  length  of  1.600  faults  are  as.socialed  with  proven 
Ifrei.  Of  this  length,  1.200  feet  has  properties  in  the  area. 

|hern  elosely  drilled  and  indicated  Minden  Investments,  Limited,' 

5,000  tons  per  v  ertical  font  averag-  has  purchased  200,000  Centremaf|Ue| 

I  ing  2.2  per  cent  copper  per  ton.  i,  rasury  shares  for  $.50,000  and 
l.\n  eleetio-magnetic  survey  is  still  has  an  option  on  a  further  400,000 
iiinrier  w  ay  at  the  property  and  has  shares  for  a  total  of  $70,000.  ,Ar-| 
jindirated  a  further  extension  of  rangement.s  for  this  financing; 

:the  south  zone  fnr  1,000  feel  to  were  made  b.v  Peter  .Slaght,  Tor-i 

-  the  east  and  1.000  feet  In  the  onto  snlieilni. 

Balance'  sheet  of  Briinhiii'.'-t  west,  bringing  its  total  length  tn  - - - 

iMine.s  Ltd.  as  at  Deeemher  51.st.  at  least  5.600  feel.  Mr.  Corbett  ««  *  ,  P-*- 

1955.  shows  current  assets  of  said.  A  recent  hole  has  indicated  lylOnTOaly  UcTS 
including  investment  ’  ■.r.r.r.  inn 


I).  Ros.i  MrMasler,  Q.C. 


Brunhurst  Mines 


<r 


possible  parallel  zone  400  feet  I 
the  south  of  the  south  zone.  iAIay  Control 


put 

airlirip  status 


.J 


'"'  '''I , 


force  veteran,  states  that  its  large  f  leading  part  in  negotiating  the  .  a,|-,  rhibougamau  Vlmes  Ltd.'meni  work,  i.iv.  . . r  ,u  .  „„„ 

fleet  of  .single  and  muitt-engineri  largest  single  '’"'’J"’’/''  f;'’"^^/;iRov  RoberLn  was  elected  prrst-  drtlling  naniesTarried  a^  51'’7onn  vvdl^^^^  At  'he  snh.seqnent  directors 

aircraft,  put  TransA.r  in  nva.ior  t.on  m  the  ht.slor.y  of  the  piovince.  ,  P  ^es  Ros  value  of  $479,000  -  and  -''o.ing,  T.  .1  Day  resigned  ... 

ela.m.'  in  MeKenzie  tow  m  hip, iiahiiit,pc  nf  iQ'  loresidenl,  to  become  vire-presi-'  Toronto  .Announcement  Isl 

dent,  and  R  P  Mills  '.v  as  elected  made  by  Mnnigary  Explorations ; 
president.  .1.  Biadley  Streit  was  Ltd  of  acquisition  of  58  per  cent^ 

of  the  oiitstaiining  stock  of  Alo\| 
I  Corp.  of  Niagara  Falls  Siii  pass 


liabilities  of  $.8,192, 

report  .A  \V  .lohns- 


edmini.'tration.  It  vvas  a  periori'toba. 


Greyhawk  Seeking 
Uranium  Contract 


_ told,  plans  to 

ploratinn  and 


continue  the 
development 


ex-|have  hern  completed  and  diamondiquired  a  copper  prospeet  properly 


_  Production  Gain 

Toronto  -  Announeemeni  is  SisCOe  Mfitols 
rriade  that  format  apolieanon  for  .Sisme  Gold  Mines  Ltd 
marketing  contract  has  been  production 


drilling  is  to  start  immediately.  in  Dufresnoy  Tow  nship,  about  in  VvCntl'CmOC^UC  AAllIGS  y  has  working  control,  has  a; 
jCoppcr  Rand  Chihougamau  Mines  pi-^m  in  progress  on  the  company'sj  Company  al.so  reports  it  has  pui- ,  miles  northeast  of  Noranda,  Que-  iv:p„.  Hiamnnd  drilling  nn  Cen-  41  percent  interest  in  Alox.  j 

to  acquire  the  Boiizan  property  ,2,5. pi, jm  property  :n  Chihnu-  chased  4014  claims  in  McCni-kell  1  qec  This  6-c!a:m  group  adjnin.s  ippm^pnip',  i,379.arrp  properly.  An  expan.sion  program  to  cost! 
ban'  hppn  uiThdvawn.  .ssman.  itr>\vn«hip.  Chibougamaii.  on  northwfst  of  Rin  Canadian  Kx-  adiarrnt  to  F'a.':!  Su!li\an  Mines  $1  million  is  to  hccin  immrdi- 

An  electrical  resislivitv  siiivrv,anr,fCtromagnelie  survey  will  be  pi,,,.,, jpn'.,  p,.ppp,.,y  where  dia-  j  ,,h  will  he  pre,s.srd  forwai  d  im-  atcl.v  at  the  Alox  plant.  New 

iiied  out  .-hnitiv  drilling  outlined  a  copper-  rpediatrlv  on  the  recommendation  equipment  is  In  'oe  installed  fnr* 

Weslvillc  has  also  optionert  .iOHijjpp  depo.sjt  in  a  zone  of  ma.ssive  of  Theodore  Koulobzine.  mining  the  produclion  nf  oxygenated  hy- 

aerrs  in  Strathy  tow  nship.  Tema-  jiiiphidcs.  The  Rrunhurst  groiin  engineer.  dmearbons  on  a  continuous  basis 

garni  mining  area^,  lies  to  the  north'vest  along  the  ‘More  recent  geological  studies  instead  of  oy  the  hatch.  This,  and 

good  roppci  samples  have  hern  jypp|j|.,p  acquired  as  a  and  results  of  depth  exploration  other  equipment,  is  expected  tn  he 

prosperting  bet  in  the  hope  that  at  FlasI  .Sullivan  confirm  m.v  he-  in  operation  within  six  months.' 

copper  showings  known  tn  he  lief  that  the  gmimd  sun  minding  .lame.s  E.  Sniclds,  whn  is  prrsi-i 


just  completed  on  a  portion  nf  the  ^carried  out  .shnrti 
(property  has  outlined  five  ann-  ' 

umalous  areas  of  .strong  eondiic- 
consulting  engineer  Lyle  ,1. 

Hendricks  reported. 

The  anomalies  are  located  in  the 


for 


Refining  Ltd 

At  the  property.  E  K  Fockler 
president  .states.  underground 
operations  a-e  eurrently  being 
carried  out  on  the  100  foot  level 
’.n  the  area  of  the  disrover.v  .shnw- 
T-gs  Lateral  work  to  date  is  in 
ore  fpr  an  aggregate  length  n' 
510  feet  averaging  0.121  per  cent 
uranium  oxide  hy  rhannel  .sampl¬ 
ing  ov'er  drift  width  of  five  feet 
Provided  results  of  the  current 
and  proposed  underground  work 
aubstantiate  drill-indicated  result 


p'otained  and  also  some  v-alues 
gold  and  silver  .A  stirv 
start  immedialelv. 


1 

Vimeo  Survey 


b' 


Mtn^^LtdVo  Fldorado"^  wholly-owned  subsidiary.  Sis-  central  portion  of  ihe  property 

Mines  Ltd,  10  f.lctorafio  Mining  A  Metals  of  Ontario  Ltd.  for  One  of  them  is  reported  as  being 

the  first  four  months  of  the  eur-  eontinuoiis  in  length  for  approxi- 
rent  year.  mateiy  one  mile  and  inrludes  the 

Production  in  the  period  totalled  eastern  end  of  Lemoine  l^ake.  A 
5.59.468  ounces  nf  stiver  and  9.156  second  annmalv,  aoprnximale|\  .  «  ■  _■ 

pounds  of  enbalt.  against  295,74.5  1200  feet  in  length,  oceiirs  north  nf  ||^  iCnQ  i  nflSe 

ounces  and  7.87.5  pounds  respec-  the  eas'ein  end  of  the  lake  at  a 
lively  in  the  mrresponding  period  point  where  highl.v  fractured 

nf  last  vear  (ground  contains  copper  mineraliz-1  .Announcement  is  made 

-  -  -  jation.  Mr.  Hendricks  .states.  -The, Georges  Dufre.sne  president  m  , 

Green  Bov  Mining  (remaining  three  are  highly  inlev-|  Virginia  'Mining  rnrn..  that  Ex- 

^ T  y  esting  in  both  strength  and  s,ze  plnratimi  rmiects  and  ths  inie,  prospects  ip  the 

Minms  h  P^xplofa-  and  ind;c;^:p  important  structijrr.«  national  finannai  syndicate  it  it-  Rrun^vvirk- 

has  arqiMiTd  four  in  borotoforr  iinsuspoctpd  aroa^  on  presrnt.s  will  procpod  immodiatply  ^  *  tv  iu  ('ndv  and 

in  the  shaft  area,  and  .subtect  tn  grnup.s.  totalling  2.700  acres,  ad-  ^  ,  •  i"'"’  ^^e  secondary  phase  nf  it.s 

m  m  ■  U  J  „  ,,  ■  ,  A  driamnnd  drilling  contract  in- (survey  of  the  optioned  section  of 

,  jninine  \hp  Hud.«on  Bay  Mining  a  minimum  of  5000  fp^^d  thp  company'.^  propprtir.*;  noar 

SI  m  5 u' '  Smelting  Co.  properties  in  the  has  hern  arranged  In  investigate  Diilwyn.  Virginia, 

U  i.s  the  intention  to  deepen  the  „  _  -  _  ,  Manitoba  the  depth  po.ssihilities  of  these  Exploration  Projects  would  un- 

anomalie.s  A  drill  is  now  en  dertake  forthwith,  anrioiincoment  " 


I'lshcimcn  who  hogrudgr  the 
en'orl  involved  in  catching  live 
crickets  for  hail  can  hiiy  a  quart 
of  them,  hv  mail,  from  a  Georgia 
cricket  farm. 

W’e  learn  that  it  lakes  fifteen 
davs  for  cricket  eggs  to  hatch, 
eight  weeks  for  the  insects  to 
grow  to  hail  size.  Me  note,  loo, 
that  Ihe  brooders  where  they 
laze  ahoiil  in  8.5'  temperature, 
lapping  up  chicken  mash,  are 
made  of  aluminum.  Rul  we  con¬ 
fess  we're  not  loo  surprised.  It 
simply  means  ihal  this  busy 
metal  has  found  siill  anolhet  use 
in  Ihe  busy  housing  industry 
this  lime  prov iding clean,  warm, 
pleasant  quarters  for  arisiocraiie 
crickets.  V'oii  see  aluminum 
everywhere  these  dav.! 

Al  I IMIM  M  COVIPANA  OF 
(  ANADA.  I  TD.  (Al  CAN) 


present  on  the  property  mav  he 
related  to  the  regional  striicluiTs 
and  have  economir  merit  .A 
geophysical  survey  was  done  to 
a.ssj.st  in  the  la.ving  out  of  a  dia¬ 
mond  drilling  program  Three 
holes  were  drilled  without  ob¬ 
taining  commereial  values. 

At  the  end  of  last  vear  four 
of 

Ex- 


'rj 


Green  Ray 
tion  Limited 


shaP  to  5.50  feel  and  open  three  ^tew  Lake  area 
new  tevei.s. 


Macklem  townships,  Porrupme 
area,  Ontario;  and  a  5-claim  sit- 
ver  prospect  in  Noeol  Township. 
Govvganda.  .No  work  is  under- 


Jams  Richardson  &  Sons 


Bouzon  Mines 


The  Hudson  Bav  Cnmpanv  have  ,  ,  .i.  .  j  • 

recently  annnunred  a  ma.inr  d--'''"'"^  Pt'opeity  and  is  ex 

cnver.v  of  copper,  zinc,  silver 
gold  ore  on  their  properties. 

Engineers  of  the  Green  Bay 


and 

time  this  week 


Boijzan  Mining  A-  Exploration  Limited  are  ,  .  .  .u  i  o-i.  j  j 

>  as  high  as  29G  eopper  in  the  gen-  !  The  .survey  was  made  under 


Tornotp — .A*  a  ipecial  nieeting 
here,  ahareholder'  of 

Mme?  Ltd  asked  directors  to  call  t^ovv  on  the  propertie.s  and  adv 
the  annual  meeting  not  later  than  **43'  anomalies  and  good  surface 
-lune  15,  as  suggested  hv  .1  .T  showings  are  present  on  the 
Coghlan,  president  .Shareholdei's  Green  Bay  claims, 
also  asked  that  the  annual  meet-  .Arrangements  are  being  eom- 
ijl?  have  referred  to  it,  for  ae-  pleted  for  full  erew.s  tn  start  e>. 
eeptance  or  reieefion.  an  offer  ploration  and  preparation  for 
frorn  Nmanda  Mines  I, id  relati.tg  '*'3t4tnd  drilling  on  the.se  claims 
to  financing  and  development  of  very  shortly, 
the  eompany'.s  property  in  the  ^  "■  ~ 

Chinoiigamau  area,  and  any  other  XtOHS  EtQ  Oils 

offer  which  may  be  received.  (  inf  Combined  Developments  I.'td  at  's't  summer.  One  ai 

Direetor.s  were  asked  not  to  dis-  Calgai.v  -  Tian>-Eia  Oil,.  Ltd.  Manitoba,  has  been'ed  hv  .self-potential 


I 


states,  drilling  exploration  of  a  pie.  rnt. 

oporation  some '  promising  4n0-fooi  zone  traced  on  -Af  er  the  'mn  of  the  veai,  or 
surface  hv  the  preliminarv  geo-  •’sP'JS'y  2,.  IP.nfi.  report.s  ..av; 
Previous  surface  work  on  tlie  physical  .-uiwev  of  the  8.000  op-  company  rnlerod  into  an  imdei  _ 
property  returned  enpnrr  value. ,  tioned  acres  '  wnttinc-opnon  agrremenf  which  ^ 

'  prov'iHor!  000  for  Ihr  lira.^nrv. 

eral  area  of  the  anomalies,  agreement  eoneliided  in  Eehniary.  P''c'''.'^c  anothri  .rlOO. 

The  enmpanv  is  adeqnaletv  which  also  provides  for  suhse-  ”  the  options  are  fiill.v  r 

ereiseri  Then  on  Fenriiarv  78. 

speeial  general  meet- 
n  Toronto,  sharehold- 
authorized  an  increase  m  Ihe 


finaneed  for  its  exnlo;'alion  pr't-  quent  drilling  and  an  option  run- if'ci-'cn.  i  nen  on  remiiai.v  zo. 
gram,  a  total  of  $140,000  having  ning  to  Mav,  1957.  to  take  over  3t  a  sp^ial  general  meet  | 

'neen  provided  to  Ihe  treasury  the  area  for  deveionment.  if  re-  '"C.  held  in  Toronto,  shaiehnid  ^  ^ " 
through  recent  underwritings.  jsiills  of  drilling  warrant.  cis  aiilhoiized  an  ineiease  m  the  ., 

- -  Nine  major  go.ssan  iriisti  zones  ,  30lhoi  izeo  rapital.  fiom  .i.OOO, 

and  51  encouraging  anomalies  had  9^*^  .shares  to  7,500.000  share..,  ihii. 
VeOmp.  l/eveiopmenrs  been  recorded  in  rtie  .survey,  M". 'P'^eing  the  company  in  a  posi- 
Edmonton. — Initial  phase  of  de-  Dufresne  states,  confii-ming  indi-|t‘cin  to  arqiiiie  cash  Hnancing  if, 

velopment  at  the  lithium  propertv  cations  from  an  aerial  .survey  made  '  3-5  3od  when  lequiied. _ 

One  anomaly  check-  ‘ 
measured  2. 


Mfinliers  of  nil  lendini  Cnnnilinii 
Stock  nnd  Contmodili  Eichances 


ESfABLlSHEO  IB'-v? 


a 


1  J’X 


Hugh  Pam  Had 


hose  of  any  of  the  rompany's  as-  announces  that,  on  the  basis  of  (.nrnpleted.  company  reports,  m  ill-  feet  and  w  as  open  at  both 
»et.s  in  Ihe  meantime  strengthened  management  of  us  ing  has  indicated  a  total  probable  ends, 

4-  XT 'j* nieeting  that  United  States  subsidiary,  Trans,  and  inferred  tonnage  to  the  1,000-  - 

tne  Noranda  offer  proposes  an  in-  Fra  Petroleums  Ltd.,  it  has  pro-  foot  horizon  of  .5.369.000  tons  of 
f.rease  in  the  ^ujhorized  rapju'  cured  a  5ROO.OOO  production  loan.lithia  wilh  average  grade  of  1.205  , 

r.  Bouzan  to  7..i00.000  . shares  by  from  the  Fourth  .National  Bank  per  reni.  Blfl  Gflill 

tnn  additional  1.-  „f  Wichita.  This  money  w'ill  pro-  Total  ore  tonnages  at  ninpei  lv|  ^ 

.500.000  .sharejs  Nnranda  would  pur-  vide  subsidiary  with  capital.  as  p-esentlv  e.stimated  mav  in-  Toronto.  At  annua!  meeting 
chase  .-lOO.OOO  shraes  at  $2..-i0  a  development  program  is  crease  suhstanliallv  with  further  here  of  Hugh  Pam  Poreupine 

Share,  and  would  option  l. 000,000  oisnnrd  for  the  subsidiarv  advanced  development  to  depth  Mine.s  f.td  .  R,  W,  I,ang.  pre.sident. 

enare.s  'n  five  niocks  of  2_00.000  Also  announced  is  acquisition  Re.sults  of  flotation  tests  eon-  'e«'h  shareholders  that  the  Comp- 

pc'ces  of  $2.75  .$5.  of  the  Hafeman  lease  in  Kimball,  ducted  hy  the  Federal  Deparrmenl  3ny  had  an  operating  profit  of 
$3.2o  55. .-lO  and  .55  75  If  additional  Neh  ,  which  it  is  expected  will  o'  .5/1100.5  have  been  reeeiveri  and  551.614  for  the  year  1955  and  rral- 
.inances  are  needed,  Noranda  odd  .5100,000  yearly  to  company's  that  it  has  been  informed  its  ore  ized  gain  on  investment.s  of  $151.- 
«  oulri  man  the  eompany  the  funds  income  It  was  acquired  in  settle-  :s  amenable  to  known  lithium  spo-  8.59.  Expre.s.stng  pleasure  al  th" 
r  voghlan  .said  the  ^CCer  b.v^nenl  of  a  long-standing  de'ot.  diimene  henefieiation  processes.  |  rerent  annoiinrement  hv  Hon 
_  ...  - -  — jGeorge  Pnidham  that  the  period' 


CANADIAN  BUSINESS  INDEX 

Dnmiinnn  Atir<-n>i  nf  Smtittirt.  unirt,  oihrnriic  inHIrnIrH ) 


WEEKLY  statistics 


ITEM  - 

Apr. 

Depf  Store  Sales — %  change  ever  '.5.5  .  ' 

C-arloadi-hg'  '  thou?  '  '  1 '  '  96  7 

A'lsrhle  Suppl.V  Cap  tVheat  <  rnit,  bU'h  1  '2*  ’  .128  0 

Bend  .'Sales  'millions  nf  $1  I.4i  790  0 

Gan.  &  Can.  Giiatanteed  Jsspex  . 7.500 

Treasury  Rdl.s  . ;  7.700 

Bonds  . I 

Brormciais  &  Pinvinrial  Guaranteed  .  .73,7 

Municipal?  . I  7  ^ 

Cerporati'ins  . '  ]gp 

Canada  Payable  . .  7000 

D.S.  Payable  . j 

NOTES 

'.5.5  data  foi  Apt  50.  56  data  for  Apr,  14  21,  50 
•2'  .5,5  data  for  .Apr  77;  '56  data  fnr  .Apr  I  I,  13.  7,5 
(5i  '.5.5  data  fnr  May  2,  '.56  data  feir  Apr.  16.  25,  50  i.Sei 


1933 


■fan. -Apr. 
I -28 


Apr. 


for  payment  nf  gold  asci.sianre  has 
been  extended  to  Derembcr  5lsl, 
10.53.  .Mr.  Lang  .said  that  thi.s  is  a 
very  eommendahle  move  on  the 
part  of  the  government  as  it  will 
allow  gold  mine.s  to  continue 
operations  on  an  economic  basis 
until  Ihe  prire  of  gold  mereased. 

!  Hiigh-Pam,  president  staled,  has 
been  fortunate  in  Ihe  re.sults 

- 'obtained  from  it.s  .search  for  eop- 

.per  mines,  inaiigiiraled  in  .lan- 

_  uary  1955,  which  scare'll  is  being 

.lan.-.Apr.  eontinued.  It  has  re.sulted  in  an 

I  2g  inerea.se  in  assets  nr  gain  of  ahoiu 

- $1,200,000  ba.sed  on  current,  mai-is- 

3  et  priees, 

.Net  ciirrenl  assets  of  eompany. 
plus  invr.stments  at  market  value, 
IS  now  approximately  $1.2.50  000  or 

7.42.5  ahoiil  51  rents  per  share.  This  i.s 

131.5  marie  up  ehirfly  of  investments 
and.  in  addition.  Ihe  eompan; 
-iw'ns  a  mine  whieh  is  nperaling 
profitably.  The  main  invejtmert.s 

141  .5  are  in  rompanie.s  in  the  Chiboiig- 
73  7  amaii  eopper  area  of  Qiieoee. 


!  .503 


I  31.5 


791  6 
7.720 


A  E  Ames, 


flippe«rt  ns  mod#  nvftitnJi/#, 

/n  pzspviplPlt  Hftjat  } 


MONTHLY  STATISTICS 

It  itHtt  p»r  month  hunt.  $tniitt,e%  fnr  nthrr  nrtivUm,  to  fn„„d 


ITEM 

1  19.55 

j  1936 

1  Mar  Tr  to 

'  Date 

j  fan  Feh.  Mar.  Vr.  to 

Dale 

fCfPCLATlO.N 

Birth?  'Canada,  thou?.'  ...  1 

Alarnage*-  'Canada  thiiu,?  i . 

Death?  'Canada  thou?  i 

rWCE^  ( 1 1 

1  77, .5  106.9 

.5,4  19.4 

j  11.5  .7.5,7 

,  4f  I  77  9  74  3  103  3 

«  5  7  7  .5.5  2I.I 

17.9  17  9  10  4  .5.5,5 

Opowico  Plans 
704  7  Abifibi  Drilling 

j  A  ::rophysical  snrvry  ha.':  brrn 
irnmpi^tpd  and  a  minimum  of  10.- 
j  000  fpri  nf  diamond  drilling  i.« 
;  :o  hp  undritakrn  for'ih-.v’ith  at  th'** 
ROO-aorr  property  of  Ops'vira  F'v- 
‘  plorrr?  F.td  in  ihr  .Ahilihi  arr^ 
arrorriing  to  .1  A,  rullrn.  manag¬ 
ing  dirrrtor. 

Sampling  of  ihr  main  minrra)- 
i?.at.ion  on  Ihr  property  returned 
from  2^^  to  PIS  ner  repl  roppei, 
0  06  to  \7  nijnrr  t?l\fp^'  and  trare 
of  s^td 


UNLISTED  MINES 

vsiippiifii  hs  r..  K.  t.Fiiia  A  ris.» 


a  tuyerk  guMe! 


Consunter  prie*  Index  (1949 — 100| 

Food  . 

.Shelter  . 

Clothing  . 

MLAAfllFACTIlFINr. 

Newsprint  tthous..  short  tons) 

ra.riadia.n  production 
Canadian  shipment? 

I/S  Consumption  . 

N  A  Inventories  . 

WA.NSPORTATION  '2i 
AsrhitloR 

Rev-pass  miles  'mil.?' 

Rev  ton  miles  'th.?.) 


K  hG* . 

\ffn»>r  1 

\ll3Pr  46 

ieltnonf  in 

Daiem^n  fi.'> 

Rhircia**  II 

RofniT  .58 

Rrnsnan  7.T 

Rakpr  T  7.S 

f  .Iav 
<'  •'hirtri  II.'> 


rh' 


IClincrr  .5 

Cop  :tri 
OaM'iPdr  I  J.7 


Rti  AvK#(1’  pirt  Askarl 

II  H  Mfnu“omrv 

1  6  \at  Mqliir  !.*> 

46  49  V>4v  tafkri*  16 

to  \:^  \ft\\  \fal  1 

*A\v  \»2ui  % 

V'pvv  P^n  6 

•58  6^1  N'ipiron  ?.•) 

78  77  'r.rhr^u  100 

7-5  80  UklPiirl  9 

nx*  M^«  U  \irk  n  77 
Oi'pOM  42 

70  f)imont# 

10  PA.vali*  8 

40  Prnphrr  44 

Vri>n 


I.aOO 

1.442 

1.363 

S84.9 


9S.5  3 
12,551 


5.5  data  foe  Apr 
54  data  for  Nov 


N01’t.S 

•56  data  for  Feh.  Mar.  Apr 
55  data  for  Sept.,  0-1, ,  Nov 
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W’ H  E  v  IT  o'tEs  i<i  c'iiiP|'rrirtii,  yoti  can't  f'wtl  mairttrnance 
men.  They  know  wTiat  standa  the  gaff— and  what  doesn't.  They 
aUn  know-  a  lot  of  their  work  i«  due  to  faulty  selection  of  equip, 
ment  —  mistakes  in  judgment  nf  (|iialily,  mainly. 

In  hiiving  valves,  siicii  mistakes  usually  happen  when  someone 
hiivs  on  p'rice  alone,  or  liecaiise  “all  valves  look  alike,*’.  In  either 
rase,  today’s  iienally  is  excessive  maintenance  al  the  highest 
labor  rales  in  history,  .Ami  where  valve  Iroiihle  causes  production 
loss,  it,  loo,  was  never  costlier. 

.'■'landardizing  on  Crane  valves  climinales  a  lot  of  mistakes, 
and  it's  the  thriftiest  hahit  in  piping  equipmenl  buj'ing.  Better 
Crane  quality  and  bigger  selection  assure  it. 


Ft>f  inforfnfrhf*n  0^  thf  f rvgnj^ 

}  ffitvse  tn  mpnt  ynitr  pnrttrfjfm 

ftek  ynttr  C.rnrtP  rnpr^epnintit-m^  «r 
('.rnttp  Rrnnrh'-^or  trrtfp: 

CRANE  LIMITED 

Gmnmrftl  Of  fir 

1  1/0  K#ov#r  Hall  SqufTf#,  Monlr^al 
7  Co^odiop  Foclonei  •  2/  Conodior  ^ranci»«i 


CRANE 


VALVES  •  FITTINGS  •  PIPING 
PLUMBING  •  HEATING 


NATIOM-WIDI  $iavici  aaANCHIS,  WHOlfJAIH*  mn4  rtOMSINO  AND  HIATINa  CONTtACTOBS* 


I 


IBeaucage  Pushes 
IShoft  Sinking 

Shaft  sinkinR  at  Beauragp  Mine? 
I.tfi.  ha?  been  completed  to  a 
depth  of  427  feet  with  atation?  cut 
at  the  27.‘i-foot  and  4nn-fnnt  levels, 
n.  n.  Thomson,  president,  states 
in  a  prnfrrp,ss  report  to  share- 


ISullivan  Cons 


Newkirk  Mining  Will  Develop 
Vancouver  Is.  Copper  Claims 


iMcintyre  Will 
Push  Exploration 


{Can.  Explorations 


I  Reflecting  moderately  inrrea.«ed 
I  production  and  a  marked  gain  in 
jin\’pstment  inrome,  annual  report 
|of  Sullivan  Consolidated  Mines 
{Ltd,  for  l.').'),7  shove’s  net  earnings 
for  year  slightly  higher  than  in 
|1!).54  at  $861,fi47,  equal  to  21. .i  cents 
a  share  on  outstanding  sto<k  as' 
compared  with  $8.in.4,77,  equal  to 
21.2  cents  a  share. 

1  For  year  under  review  bullion 
shipments  valued  at  .$l,.i0n,8.').i. 

I  less  Mint  and  handling  charges. 
|up  from  $1,4.38.067  in  19.’)4.  while 
;gold-mining  cost  aid  subsidies 
Itotalled  $1.1.1.173.  off  from  $231,814. 

I  Investment  income  from  East  Sul-, 
livan  and  other  a.ssels  was  up 
widely  at  $733..i78  from  $644.23.').  ; 

Development  and  exploration 
|e.xnense.s  rose  to  $.393,168  from 
$337.1.i9.  and  milling  e.xpen.ses 
'to  $2.i4.374  from  $226,687,  Mining 
expenses  dipped  to  $689,697  from 
j  $748„i43.  I 

I  The  balance  sheet  reveals  cur- 
I rent  assets  of  $1,172,747  and  <'ur- 
rent  liabilities  of  $200,363.  against. 
$.382.9.il  and  $1.34.609,  respectively 


I  Toronto.  —  Plans  of  Meintyr* 
Porcupine  Mines  Ltd.  to  .seek  the 
fullest  possible  exposures  to  mine¬ 
making  opportunities  in  the  fu¬ 
ture  expansion  of  Canada's  min¬ 
eral  industry  were  announced  to 
shareholders  by  F.  V.  C.  Hewett. 
president,  at  the  annual  meeting 
here.  A  broad  program  of  outside 


{  On  gross  value  of  production 
Chjpf {amounting  to  ,$8..38n.439.  Campbell 
3  wasiChibougamau  Mines  Ltd.  had  net 

1  l923Tarnings  after  provision  for  pro- 

r  duties  and  taxes  of  $4.- 

Tiincd'^^*'2*1f'  for  initial  6  months  of 
rflioin! production,  period  from  .luly  Isl 
lanesei^”  December  .31st  la.st  -year.  Earn- 
lininwiings  were  equal  to  $1.63  a  share 
fji,cpq!on  .3.00.1,000  shares  outstanding  as 

2  ]5f-  at  December  31st. 

been'  Presenting  figures  in  interim 
report  for  first  half  year’s  oper- 
1  one|ations  A.  M.  Collings  Henderson, 
pping  chairman,  states  that  net  income 
have  fisure  does  not  include  bookkeep- 
gcan-  ing  provisions  for  depreciation 
(rue  and  amortization  of  preproduction 
5  ft. .'expenses  of  approximately  $1,053.- 
about  f*04,  which  although  set  up  on  the 
iccursihooks  will  not  be  used  until  after 
e  in  I  the  three-year  tax  free  period  has 
expired  on  June  30.  19,58. 
ie  of  Also,  it  was  slated,  no  account , 
•  arm  has  been  taken  of  an  appreciation' 
ty  is  of  approximately  $2,000,000  to  $3.- 
coast  000.000  in  value  of  marketab'® 
sbou!  securities  held  by  the  company 
rings  nor  does  it  reflect  other  acquis¬ 
itions.  , 

-  The  report  points  nut  that  the: 

ercst  ^'Siires  are  not  neces.=arily  final.' 
A.'l_  since  they  and  the  final  six-month' 
has  a'f'tiures  will  be  subject  to  pos- ‘ 
been  $'hle  changes  and  adjustments; 
llow-  respect  to  proper  allow-! 

well.s  ances  for  deferred  expenses,  de- 
weet'P''*’^''**'’’'’'  depletion,  amortization  i 
and  '’f  production  expenses,  explora-  ; 
oven  expenes  and  others,  which 

are  not  being  claimed  now  but  I 


(  v,,c  this  .year  to  cost  approximately 

„  ,  cl  SlSf'.nOO,  he  .said. 

M  Ic  nienriiw  Eamiogs  of  McIntyre  for  the 
first  quarter  of  the  current  year 
itn  a  o'fmonci;j^ji^.p  maintained,  presi- 

I  dent  state.?,  and  indicated  market 
objective  of  value  of  company's  consolidated 
ment  In  makc|  investments  is  currently  in  the 
an  operating  neighborhood  of  $86  millions  or 
s  well  as  a  jjo?  a  share.  This  figure  does  not 
arrangements  include  any  allowance  for  the 
in  Vancouver, value  of  the  three  producing 
of  a  control-  mine.?,  it  was  pointed  out.  At  the 
'stahlished  oilipnd  of  19.5,7.  portfolio  was  equal 
s  an  incomeito  $93  a  share, 

irly.  N'egotia-  The  iniestment  portfolio  has 
■r  way  for  a  .sustained  the  McIntyre  dividend, 
Chibnugamau  Mr.  Hewett  said.  It  also  conr 
stitules  a  reserve  which  large  _ 
imining  companies  must  carry  in  ' 
[order  to  finance  any  large  new 
mineral  enterprise  that  may  be 
undertaken  a.s  well  as  to  cushion 
[the  effects  of  possible  adverso 
mining  or  company  development?.'. 
Orewise  the  McIntyre  mine  is 
di-  in  good  shape.  Mr,  Hewell  said. 
Positii'e  ore  re.serves  are  at  a  high  - 
'level,  and  with  a  second  shaft 
'**" {opening  being  sunk  to  7.000  feet' 
on. 'depth  a  broad  operating  base  i.s' 
rp.;being  prepared  to  maintain  pro* 
,,.p  tion. 

I  One  stockholder  raised  the  que«- 
tion  of  splitting  t'.ie  stock,  to 
be  which  Mr.  Hewett  replied  that 
.3  there  had  been  informal  discu'- 
|sions  from  time  to  time  on  that 
matter  and  directors  would  keep 
"^!it  before  them, 

140  Norman  ^'.^rcy  was  elected  to 
lied  and  net  the  hoard  replacing  Bernard  E. 

jp.  .Smith.  The  balance  of  the  direc- 
.  .  tors  were  re-elected, 

16  cents  per  _ _ _ _ _ 

Consol  Howey 

!  Toronto  —  Consolidated  Howey 

ore  Gold  Mines  Ltd.  shareholder? 

same  figure  ,  ... 

I  Mr.  Perry  annual  meeting  here  = 

es  are  gen- ^ by  R.  T.  Rirks,  president,  it  ha? 
xlensions  of  ^  pp^I  interest  in  more  - 

lodies  around  jPP  claims  situated  a  few 

t  known  ore., 

1.  he  said,  IS  miles  from  the  recent  find  of  - 
th  operationsl  Hudson  Ray  Mining  and  Smelting- - 
it  2.000  tons  Co.  Ltd.  in  the  Snow  Lake  area 
nin*"s  of  La-  of  Manitoba.  Remainder  of  the 
o  he  reduced  lolerest.  he  said,  is  held  by  sev- 
igher  labour  other  mining  companies. 

'  zone  at  thei  noviewing  the  company's  'in- 
•  ■  ''O'Stmenls.  Mr.  Rirks  stated  that 

h,.i,.  r.on  present  indications  arc  that  Geco 

f  I,.  .^,1  Mines  Ltd.  will  begin  production 

'  .f  ‘''  next  .\pril  at  an  initial  rate  of 
■ipo  ny  mam-  2  200  (pp^s  pp,.  Directors  look 
.  'forward,  he  said,  to  a  long  and 
e.\pioration.:pj.pfj|j,j,]p  oppi-aOpp  of  this  mine, 
•ork  at  Mira-  2*pp  pppsppt  offering  of  rights  by 
r  Brunswick  Geco  represents  a  worth  of 
m  any  ore.  $200,000  to  Howev. 
ip  to  May  1  Willroy  Mines  will  commence- ' 
drifting  and  production  by  the  end  of  19.57  at 
n  completed  initial  rate  of  7.50  tons  per 
'losing  2.560  day.  Pror  ision  has  been  made  to 
grading  0.18  expand  this  rate  with  moderate 
net  width.  expenditure,  he  added. 

IS  completed;  .Stockholders  approved  an  in* 
n  two  levels.  I  crease  in  the  board  to  seven  from 
re  grade  can’fne  and  elected  R.  C.  Gambl* 
y  a  sampling  and  R.  A.  Jodrey  to  fill  the 
id.  [newly  created  vacancies. 


|fl  cany  out  the  drilling  progr.im 
(  and,  if  results  justify  it.  a  new 
j  company  w  ill  be  formed.  The  new 
I  company  would  be  formed  and 
financed  jointly  by  .Newkirk  Min¬ 
ing  Corporation  and  the  Moncla- 
[j  Buffalo  .Nnkcritc  combination. 

[|  Drilling  will  be  designed  to 
f|  check  that  reported  tonnages  can 
J  be  enlarged,  due  to  their  reU- 
!  lion  to  fa\’ourably  indicated  geo- 

f  logical  structures.  One  engineer¬ 
ing  report  stales  that  there  is  a 
possibility  that  the  structures  mav 
contain  more  than  2,000.000  tons 


Can.  Export  Gas 
Adds  to  Reserves 


Teck-Hughes  Has 
:2  or  3  More  Years? 


I  Calgary.  —  Annual  report  of 
'Canadian  Export  Gas  Ltd,  shows 
that  the  company  increased  its 
total  gas  reserve?  last  year  by  207 
billion  cubic  feet.  Proven  devel- 
I  oped  gas  reserves,  report  says, 
now  total  151  billion  cuoic  feet. 

I  proven  undeveloped  reserves  215 
billion  cubic  feel,  and  probable 
reserves  156  billion  cubic  feet,  a 
grand  total  of  522  billion  cubic 
feet. 

Company  has  contracted  with 
Trans-Canada  Pipe  Lines  Ltd.  to 
sell  170  billion  cubic  feet  of  gas 
over  a  2.5-year  period  from  Al- 
beita's  Sleveville.  Attle-Buffalo 
and  Rindloss  areas  at  a  price  of 
10  cents  per  thousand  cubic  feet. 
An  escalator  clause  provides  for  a 
quarter-cent  per  year  increase  per 
thousand  cubic  feet.  Canadian  Ex¬ 
port  Gas  also  has  an  agreement 
with  the  Saskatchewan  Power 


Drilling  Successes 
Great  Sweet  Grass 


Consol.  Denison 
Work  on  Schedule 


Toronto  —  Since  acquisition  of 
oil  and  gas  lease?  in  Oklahoma  on 
January  1.  Great  Sweet  Grass  Oils 
Co.  reports  success  in  each  of  six 
drilling  efforts  in  which  it  has 
participated. 

In  the  North  Hoo\’cr  field  of 
Garbin  County.  Great  .Sweet 
Grass  Richardson  C-1  was  com¬ 
pleted  and  is  making  its  allowable, 
the  report  .slates.  Casing  has  also 
been  set  in  Great  Sweet  Grass 
Richardson  D-l.  which  tested  18 
barrels  of  oil  per  hour.  This  well 
w-ill  also  make  a  gas  producer,  j 
which  tested  over  seven  million 
cubic  feet  of  gas  daily.  'I'he  com¬ 
pany's  interest  in  the  Richardson 
wells  is  50  per  cent.  In  this  field 
the  company  has  interest  in  10 
w  ells  to  be  drilled. 

In  the  East  Brad.v  field,  the 
Amos  B-1  and  .^mos  R-2  were 
drilled  by  Great  .Sweet  Grass,  and 
are  on  production  making  their 


to  the  negotiation  during  foe 
year  of  a  contract  w-ith  govern¬ 
ment  for  the  sale  of  $182,2.50.000 
worth  of  uranium  precipitates  and 
to  subsequent  bond  financing  by 
company.  Dealing  with  develop¬ 
ments  at  company's  property, 
report,  signed  by  .Stephen  R. 
Roman,  president,  states  that 
initial  success  of  the  intensi\-e 
diamond  drilling  program,  carried 
nut  under  the  direction  of  Ralph 
1.  Renner.  R.Sc..  the  company's 
consulting  geologist,  was  followed 
up  to  outline  a  tonnage  of  com¬ 
mercial  grade,  in  the  northeastern 
portion  of  property  on  the  south- i 
west  shore  of  Qiiirke  Lake,  deemed 
more  than  adequate  to  permit  ' 
negotiations  for  sale  of  precipi- 


HEVA  CAPfTAI,  CHANGE 

Toronto — A  special  meeting  of 
shareholders  of  Heva  Gold  Mines 
;  Ltd.  has  been  called  for  May  18 
at  which  ratification  wdll  be 
sought  of  a  proposed  increase  ini 
authorized  capital  of  compan.v  to 
7.500.000  shares  by  the  creation' 
of  an  additional  2.500.000  $1  p, 
shares. 

Corporate  name  is  to  be  chan, 
ed  to  Heva  Mines  Ltd. 


',  The  shaft  now  is  below  the'pert  Gas  reserves  in  the  Medicine 
1,800  fool  level  with  stations  cut  Hat  field. 

-'at  the  1.300  foot.  1,450  foot,  1.600  Current  assets  as  at  February 
foot  and  1.750  foot  levels.  29lh  last,  close  of  fiscal  year,  to- 

Drifting  west  on  the  1,150  footl  tailed  $.322,727  and  current  liabili- 
I level  is  under  way  with  a  view  ties  $169,185. 

to  developing  that  level  for  min-  Company's  actn-itics  from  incor¬ 
ing.  Crosscutting  from  the  1,300  poration  in  March  of  1954  to  Feb, 
foot  and  1,450  foot  stations  is  be-  29.  1956,  relate  mainly  to  financing, 
ing  done.  Underground  explora-  exploration  and  development.  Al' 
tory  drilling  will  be  undertaken  expenditures  for  this  period,  less 
■  from  the  1,750  foot  station  and  miscellaneous  income,  have  been 
when  possible  from  the  1.600  foot  deferred,  and  no  statements  of 
Islation.  learnings  nr  deficit  are  reported. 


Capital  Change  For 
[Bulldog  Yellowknife 

Toronto  —  Directors  of  Bulldog 
Yellowknife  Gold  Mines  Ltd.  arc 
^calling  a  special  meeting  later 
this  month  at  which  shareholder? 
w  ill  be  asked  to  consider  a  rco  - 
ganization  of  companv's  r-anital 
structure.  By  terms  of  the  plan, 
.present  authorized  five  million 
shares  will  he  decreased  to  1.250,- 
000  and  then  increased  to  fiv'' 

!  million  by  the  creation  of  an  ad¬ 
ditional  3.750.000  $1  par  share'. 
Exchange  basis  is  one  new  share 
for  each  four  shares  at  present 
held. 

Subject  to  appro\-al  of  stock¬ 
holder?  of  the  plan.  Rrewis  A- 
While  Ltd,  w-ill  underw-ritc  200.- 
000  new  shares  at  60  cents  a 
share  and  will  option  800,000  ne\)- 
shares  at  prices  from  60  cents  to 
$1  20  a  share. 

Immediate  exploration  plans  of 
the  company  include  a  diamond 
drilling  program  of  the  copper-' 
nickel  prospect  held  in  the  Atik-I 
wapopuliis  Lake  area  near  Kenora  | 
in  northwestern  Ontario.  1 


WATER  reveals 
whisky’s 
true  flavour 


THE  OIL  MARKET 


Traniocfion*  on  Toronto  Stock  Exchongo 

iriDslin  qnotatinni.  .'!•?  I.S.  IS.SS) 

_ High  Low  Cloit  I  Sxlcs 


Sale*  Stock 


High  Lour  Clote 


{  fi.nno  Arm#  Cat 
J.fifiOAjpx 
14.122  AT  Conn 
22S.973  Am  Lfdwe 
700  Amurrx 
JB.OOO  Anchor 
l.^fiOjAncIn  Am  Exr 
9.R40  Bailey  Selb  A 
2.1.11  Do  pr 

76.146  Banff 
17.100  Bata 

700:Bral«aman 
32.606  Rritalta 
4.1.4.>0  Calalta  Ppft 
.1.780  Cal  Frt 
106.600  Calnorlh 
200  ral%'an  Con 
1.1.8.)0C  Oil  Land* 

6.. >00  Do  u'l« 

•t.OOOCS  Oil  wtn 

.17.062  CS  Pete 
.10,266  Cdn  Ad  Oil 
26.697  Cdn  Atl  Oil 
2.1.820  r  Brit  Emp 
47.08.5  Cdn  Kxp  Gat 
1.1.900  r  Deralfa  wit 
98,830  Cdn  Dev  Pete 
1.1.644  C  Hometf4*ari 
211.7.18  Cdn  Petro  pfd 
4.472  Canto  .\at 

2.. V50  ran«o  Oil 
142.2.10  Cent  laOdur 

14.9.50  Charier  OU 
1,300  Com  Peie 
19.610  C  Allenbee 
7.200  r  Cordatun 


10.666  C  Dragon 
I  6.772  C  East  Cretf 
!  16.012  Con  .Mir  Mar 
I  70,2.50  Con  Peak 
2.100iC  Wes!  Pelt 
I  6.5.46.5  Del  Rio 
I  M.OOOiDev-Ledur 
11.7.15  Dome  F.xpl 
66.17.5  Duvex 
189..5.1.1  El  Pen.Rey 
j  6.6.50  Fargo 

j  .100  Gen  Pelt 

3.707  Do  A 
1  920  Gr  Plaint  D 

I  7.5..1.54  Gr  .^weel  Gr 

‘  .100  Gridnil 

;  61.400  High  Cretl 

j  82.400  Highwood 

I. 5.639  Home  Oil  A 
.1.9.58  Do  B 
2.3,16  Hiiskv 

730  Do  wft 
3, .100  .lupiler 
117.109  Kroy  Oil 
.17.400  Liberal  Pe(e 
.57.200  L  I  Pete 
8.700  Lyn.x 

II. 000  Marigold 
4.718  Merrill  Pete 

168.180  Midron 
.16.200  Mill  City 
6,6.50  \ai  Pete 

60.300  \  Ri  isfol 
.59.739  New  Br  Dom 

1.70.5  \  (‘onrord 
53.1.50  N  Continent 
86,025  New  Delhi 
•»7.116N  Gat  Expl 
42.5.972  N  Highridge 
10.189  \  .Superior 
1.000  Nordon 
.146.349  Norpax 
18.910  NC  Oilt 
600  Do  wit 
I  16.150  North  Trin 
129.866  Oil  Selert 
.16.265  Okalta 
18.125  Par  Pete 
19.1.193'Pathfinder 
1.775  Peace  River 

9.300  Peritv  Oilt 
64.600  Petrol 
26.900  Ponder 
15.071  Prairie  Oil 

393.700  Provo  Gaa 

19.700  Reef  Pete 
74.406  Rio  Palmer 

5.899  Royaliie 

2.5.700  Sand  River 
12.300  Sapphire 

500  Do  debt 
24.8.15  Scurry  Rain 
27,425  Serur  Free 

5.100  Sourit 

13.100  South  C  Oils 
71,120  Spooner 

6.751,StanvvelI 

21.400  Tandem 
1.000  Tex  Calgary 

37.361  Trant-Empire 

64.400  Tran.t  Era 

30.700  Trend  Pete 
40.879  Triad  Oil 

1.19.465  1'n  Oilt 
,10.800  Vulcan 
'»,.ino  Wetl  Maygill 
18.605  Wett  \.thlev 
19.891  Weal  Deralta 
900  W  Leate 

3.100  W  Naro 
5.000  Do  wtl 

29.684  Wilrirh 
.1.160  Dalhoutie 


<7t*rr  S.7(}  tJcUtcd  pilots  fly  TCAV  /Trrf.  Some  have  2  ond  2  mtUion  flying  miles  to  their  ereditu 


Put  Seagram's  “83**  to  the  water 
test.  Water,  plain  or  sparkling,  reveals  a 
whisky's  true,  natural  flavour 
and  bouquet. 

Seagram’S  “83” 

^anadia/i 

0^^  Stag  ram’s  Sure 


—  Dramatist  Jnhn  Mryunnd. 
ta  th  rarltts!  fiUtctton  if  Enrtnh 
prmtrhs  (l}46). 


The  splendid  personalities . . .  alertness 
of  the  TCA  employees  I  met’’ 


All  puprr.s,  like  cats,  look  alike  in  the  dark.  Of 
course,  papers  have  differing  crackle  and  "feel"; 
luit  letters  are  nor  read  in  rhe  dark.  So  eye-appeal 
makes  a  rremendoiis  diff'erence.  The  paper  and 
heading  ol  your  letters  are  rhe  srage-serrtng  for  your 
words — which  are  read  against  them  as  a  back¬ 
ground.  It  can — it  inevitably  does— immensely  add 
to  or  derract  from  rhe  force  of  what  you  write.  So 
If  IS  economy  of  effort  to  select  a  paper  worthy  of 
your  business  standing  and  the  issues  involved  in 
your  correspondence. 


TCA  Pnsstrnorr  Cifnfinn 


1^  for  t  oil  in  "making  letters",  i.s  for 
IIS  in  making  paper,  only  the  best  IS 
good  enough,  $o,  when  ordering  letter¬ 
heads.  or  paper  for  documenrs  intended 
lot  posterity. 
spei'ity  •  • 


'Another  kindness  w.ns  shown  me  hv 
the  .steward  wlio  ser\  ed  ni\  .)-\ e.ir-old 
son's  meal  early  in  order  liiaf  I  might 
enjoy  more  qin'etlv  my  own  meal.  .Mv 
son  also  got  his  w  i.sh  to  meet  the  pilot." 

— •  rn.ssrngrr  C.Untinn 
(Toronto  to  \'ancouver) 


Mv  daughter  uses  a  folding  w  heel  chair 
.and  when  we  eame  down  at  Bermiid.a 
the  stewardess  .suggested  faking  Janet 
out  in  her  chair  Inr  some  sunshine.  We 
kno'v  that  this  is  very  unusual  service.” 

—  (V.S.)  Passenger  Cilniinn 
(.Montreal  to  Barbados! 


‘One  is  .always  ,a  hit  worried  when  three 
children  travel  alone  for  any  distance. 
It  is  difficult  to  express  the  a.ssured  feel¬ 
ing  it  gave  me  to  see  the  attention  given 
these  three  children  by  TCA  staff." 

—  Passenger  Citati/m 
(Toronto  to  New  York  City) 


e.OMeANY  LIMITED 


It’s  the  frientlly,  personal  quality  of  TCA 
service  —  ground  and  aloft  —  that’s  so  fre¬ 
quently  singled  out  for  praise  by  traveller? 
from  other  lands.  As  a  ILS.  visitor  wrote 
recently !  "Yniir  personnel  seems  rleHirnted 
to  making  TCA  one  of  the  better  airlinei,” 


•■nAor  rArsa  uAKwms  siNCff  tfwa 


TRANS-CANADA  AIR  LINES 


Hcirl  Office  It  Monffwl.  Branch  OfhcM  it  Tnmntn,  Tinniprs  ind  Vincourrf, 
Mills  It  St  Irromp  ind  Mont  RolUnd. 


ONf  Of  THE  WORLD'S  GREAT  AIRLINES 


THE  FINANCIAL  TIMES,  MAY  18,  1956 


For  CURRENT  dividendi, 
consult  DIVIDEND 

declarations,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
MAY  15 


THE  MINING  MARKET 


Earneii 

perthr.  Div. 


Apprna. 

- 193^ —  YId*  -i-Currfpt  wppk-  \fl 

High  ,  Low  <:>  High  Low  rtn*»  Chge. 


a.2o: 

1.27% 

.7.5 

ABITIBI  P. 

1  42% 

a34*3 

.I.n 

41% 

.38% 

39 

ts.34: 

1.13 

.5644 

Do.  Pfd. 

26% 

24 

4.4 

24% 

24 

24 

1.49; 

.3ft 

.2.5 

Arad.  All.  Suf. 

12% 

n 

4..3 

11% 

tt 

ll 

4.1.3 

L2ft 

.6ft 

Do.  A"  1 

1  23  1 

21% 

.5.3 

23 

22 

22 

49.29 

ft.ftft 

1.2,5 

Do.  Pfd. 

i  106*  a 

104 

85 

.4ft 

.10 

Aanew  Siirp. 

1  6»/a 

7 

.5.2 

7"% 

7% 

7% 

1.94 

..6.S 

Dn,  Pfd. 

i  10''4 

6*3 

5.8 

103 

9.33: 

Algoma  .sieel 

‘  122 

93 

IftT 

100*7 

4.93: 

2.1.5 

..5.5 

Aluminium 

137% 

Iftft 

1.7 

1.32% 

124*?  126 

93.97: 

LOO 

.2.5 

Do  Isl 

26*4 

■24 

4.0 

24 

24 

24 

92.85; 

.5.2.5 

L.31 

Dn  2nd 

.52‘''4 

.51 

.5ft'? 

.50*? 

3.95; 

2.ftft 

I.Oft 

Ang.  c:.  P.8P. 

,51*/? 

4.1% 

4.2 

48*? 

47 

47 

33.99; 

2.ftft 

1.4ft 

Do  Pld. 

.54 

.51% 

.5,4 

.51-% 

.51% 

.51% 

".94; 

.60 

..3ft 

■Anglo  Nfld.  1 

13% 

11% 

4.7 

12*4 

12 

12 

19Sh 

IVpeh'n  Earned  IS.iS  Di,  In 

Salta  per  shr.  Div.  Dale 

13,644  2.ng:  1.30  .60  G.ATINEAI' 

■LOSS  37.04:  .^..'iO  3.7.4  Do  S'^<^ 


6.40  37.04".  3.00  3.,40 
10.4  0.66  .30  .10 


Approa. 

- 10.46—  Vida.  -Ciirrenl  wrrk-  Nel 

High  I  Low  D.  High  Low  4Nnae  Thgr. 

;  32  I  ’gi,  4.2  j  20>4  26',  28'a  —  D, 
I  11.4  no  .  I 

I  112  10.4  4..4  106  10.4  103  —  .4 


Week'i  Earned  10.4.4  Div.  lo 
Salei  perahr.  Div.  Dale 


Approa. 

- 1036 —  VIds.  — CurrenI  week-  Nel  Heek'.s  ,.  .  .  ... 

High  I  Low  <>  High  Low  Close  C'hge.  .Sales  oaiea  aiocK 


rroniacliona  on  (oronto  Stock  tachango 

irintlnr  fjtintnilon'.  .'laj  l.i.  n.'fit 


4.796  0.87i 

n.22 


.10  Gen.  Rakertee  ;  7  « 

1.10  Gen.  Dynam  66*.a  SR 

..so  Gen.  Motore  i  49  4?>4 

.  .  Gen.  rrodwrti  ‘  .lOla  .15 

.20  Gen.  Stpfl  1  n»*  9’» 

2..i0  On.  Pfrt.  '  99  1  92 


OR  10.8  105  —  .1 

6>.»  6  6  -  I4 

64»4  60»4  60*%  —  ,1^1 

49  42*4  42*4  —  1*4 


1  n»*  9’»  .1.7  9'»4  9*9  9*9 

'  99  1  92  5.2  I  95*1  95  95 


1.5.96  4.00  1.00  Goodyr.  Tira 


4.79-  1.20 
0.05' 

t.03:  RO 

U.24:  2.40 
2.79:  160 
§9.13:  .60 

1.99*  .66*<i 

2.49r 

1.24  ,§0 

43.46  .30 

M6:  . 

#.39l  .  . 


.60  .AnthfS'Imp. 

.Arran  (orp* 
20  Arcus  Corp. 

.60  rv>.  2nd  P4rt. 

.25  .Asbestos  (?p. 

.10  .Ashdown  A* 

..16  Do  B’ 

.25  Atlas  Steel 

.17*1  .Auto  Elertrir 
.12*.a  Do.  Pfd 

Auto  Fabric 


28  17*  j  . 

14  10*4  . 

I  10>9  10*2  S.\ 


4.19d:  t  oo  50 

4.00:  .1.00  ;.00i 

4.78:  1.00  1.25 


BARCELONA  |  5t9 
Bates  A  tones  in 
Bathurst  'A*  ,  6.8 


13*2  LVa  1.1’ a 
26%  24  2.5 

11  M*a  14 


9*  a  9’ a  9*  a 
641a  64  64*  a 


0.24:  .40 

0.28  .20 

1.03  .70 

•.27d 

0.08  I.OO 


4.29d 

13.92d  1.25 
6.69:  1  00 
9.32: 

t.26  0.03 


.20  Beatty  1  7'»  6* 

Beld.  Cortic.  9*4  7 

.41  Do.  Pfd.  1  15  .  t1’ 

BelR.  .Stores  | 

..50  Do.  Pfrt.  ! 

100  Bril  Tel  j  5*'*  48 

Rickie  Seasr.  I  .15 

.20  Biltmore  Hat  i  8  ,  6‘* 

..50  no.  y  ;  14*3  12* 

Blue  Ribbon  10  \.5 

Do.  *B  1  .15  .  .12*. 

25  Rrantfrt.  Cord.  19’ a  18 

Do,  *B‘  ,  12’a  111 


t.26  0.03  Brazil  8  « 

50.45  0.00  .1,00  Do.  Pfd  j  \98  x9f 

9.87  2  90  ,72*  a  Bnd  A  Tank  1  50  :  47 

t.47  Bright  !  1«  ,  15 

2.62  1.1.5  28%  Do.  Pfd  ,  20  |  20 

2.46:  1.30T  .30  B.A.  Bk.  Note  J  33  10 

127:  .8,5  .42*3  B.A.  Oil  I  43^%  3,5 

1,07  4.75  ?.,17  B.C.  Elef.  4H  i  106  ,  100 

2.18  1.1.1  Do.  4»a  1  .52*1  47 

...  4.00  2.00  Do.  4  I  9.5*3  90 

2. .50  1.25  Do.  5  I  .5.5  50 

.48  1.06*3  Do.  4*4  I  .51'i  47’ 

1..59,  .42*3  .25  B.C.  Fore.st  )  20  ]6 

8.39  .7.5  ..17*3  B.C.  Packen  |  17  15 

4.S.1  1.00  Do.  'B'  ;  1.5  12* 

8.03.  1.10  60  B.C.  Power  I  41  *  36* 

8.28  2.00  1  00  B  r.  Teleph.  .  .52  46 

0.81.  .50  .25  Brown  ( n.  |  24’ a  17-’ 

1.03  90  ..10  Brurk  A*  H’a  8' 

0.09  Do.  ‘B‘  .5  00  3.50 

4.31'  l.Ro  90  Building  Pt  ««  .34 

!.59  1.50t  1.00'  Burlington  Sfl.  30Va  28 

1.53:  .6.5'  Burns  14  It* 

0.73  .45  .11  Burrard  Dryd  9  8 

0  26d:  Butterfly  Hos.  3  30  13  00 


42*  a  39  40 

100%  100  100*  a 

49  47*-3  48*  a 

92*3  90  92*.  a 

51*3  .51  .51-% 

48* -a  47*7  48*  a 
I7*«  16*4  16*4 


1.07:  80  40 

8.70:  1.30  .7.5 

2.52:  .80  40 

0.78:  .10 

2.92:  2.s50  1.25 

2.76:  1.00  .25 

10.12:  1,30  .32 


40  CALDWEteL  23 

7.5  Dn  1st  24*3 

40  Do,  ?nrt  12''* 

Calc.  Pow  T'  57^t 
Canada  Bread  3,7.5 
25  Do.  Pfd.  ,  x5a 
25  Can.  Cement  35*3 

32*3  Do.  Pfd.  12% 

Can.  Cr.  .Stone  11% 
30  C.  i  D.  Sugar  25 

10  Canada  Foils  16'a 


23  <23  (  , 

24*3  x21*j 
12%  1? 


6.000;  30.04i  2.00  1.00  Do.  Pfd.  .53  .50  4.0 

100  j  0.75  ..50  .12*3  G.  .McKay  ‘A’  ;  8*4  7 

60  I  0.2.5  ..iO  .12*3  Do.  'B*  |  in*#  8 

7.215  I  0.77  1.00  ..50  Grafton  A’  ’  17  1.5*r7  6..1 

50  !  2.fiU  1,60  .80  Gt.  Lakes  Pap.  '  .56  42^4  1.0 

l.aon  '  0.31  ..50  .12*3  Gt.  West  Coal  12  7  .5.7 

1.270  0.,51  .47*3  0?*a  Do.  ’B'  '  tO'*  7*2,.  . 

l.HO  0..36  .2.5'  .10  Greening  Wire  .5..50  4.40 

2.961  I  1..30  60  ..12*2  Guar.  Tru.st  24  20  2.8 

0.13  Gnrnev  6,00  4.00 

200  1  (gO  80  Do.  Pfd.  !  27  '  2.1 

9.6.i0  5.14;  2  40  1.20  Gs-psum  I  66  I  .54*2  1.7 

200  I 

2.4.1  1.00  ..50  HAHN  BRASS  [  2.3%  21  4.8 

,  <  02  .SO  .40  Do.  A'  ‘  IS'i.  14  4,7 

1,.17.  .S7'.3  .22Ij  Hamil.  rollon  IS'.  145.  ,4.0 

0,8.5;  .60  ,.10  Harding  Carpet  8^4  8 

50  .12*3  Hartz  lO’a  10*2  48 

2.49.  1..50  Haye.s  Steel  ;  .16  io-%  . 

5.22:  L2.5  ..50  Hendershnt  P.  ^  .11  28*4  4.4 

f  5.44;  1  80  .45  Hinde  A  Dauch  l  .58  '  .52 

I  1.61  ..50  .25  Horner.  Frank’  11  '  11  4,8 

.18.42  2.00  1.00  How.  Smith  49  40  2.8 

.18.42  2.00  l.nn  Do.  Pfd.  j  .50La  47*7  4.0 

2.28  1,50  1..50  Hubbard  Fell  20  17 

7.52  5,00  t.2.5  Hud.  Bav  M  80%  64  6.1 

11.033  2.24  Huron  A  Frit  42  ,17  .  I 

I  0..3.5  .3.5  .40  Hydro  Fieri.  11*7  8 

••  .i  o.iod  Hu«ky  Oil  ll’a  8%  .  ] 

I 

•  •  ;  2.08  .9.5  IMPFR.  OIL  .  .53*4  16%  ».0  ' 

0,8.5;  ,<0f  27*3  Imp.  Tobacco  I  I2'a  11  4.? 

•  10.17  6'-  Do.  Pfd.  I  7  6*4  1.8 

'  5.21  2. .50  62*3  Indus.  Accept  .  59  50*4  4.8 

7.1. 7<l.  .1  7,4  Dn.  S4'j  1  inn-',  h7 

!  n.si  „40  .J.4  Ingfr.snll  I  S'j  »  4.1  ; 

i'..4S(1  Inglis.  .Inhn  l.4».  II 

•  I  Inland  Cement  18*4  M*4  .  [ 

0.661  1.0.5f  ..35  Inlercitv  Bak.  } 

0.23  .10  .10  Inter.  Bronze  !  11*7  10  .  ( 

1.73  1..50  .7.5  Do.  Pfd,  j  24*3  22  6.2 

•'•I*'  9..19  1.60  1.20  Inter.  Metal  ‘  46  .10*4  4.8 

fi9.77  4.50  2.25  Do.  Pfd.  105  lO;'*,  4.3 

,  7.1.64;  4.00  2.00  lot.  Mill.  Pfd.  j  95  87  | 

6.14  3.75  .65  Inter.  Nickel  98t4  78*4  4.0 

;  .1.11%  7,00  .1.50  Do.  Pfd.  111*3  126*7  .  1 

o.72d.  .25  .25  Inter.  Paint  j  8  ,  s  .  * 

0.07;  1.45t  .85  Do.  Ptd.  !  24  1  24  j  .  I 

225  1  7  05  3.00  .75  Infer.  Paper  M2  107*7  2.2 

.6t0|jp3  37  4  rtO  100  Do.  pfd.  I  .  I 

2.41  1.*0  ,10  Inter.  Pete.  40«4  -fg  3.8 

•966  2ft  2. in  I.’O  Inter.  Power  24.5  po  t.O  : 

^to  40  Int.  rtihfies  50*%  ,38* a  3.3 

14.80  1.40  ,70  fV  Pfd  47%  .19  3.4 

•^•1^  1..10  .70  50  Interpro.  Pipe  42’a  ?4  ■’.2 

I  o.2''d;  Inter.  I'tUities  H  12  4.1  1 

J  I  1.65  1.55  I.?0.  Invest.  Foun  42* a  39  4.1  ’ 

,  .1  58  3.00  1.50  Do.  Pfd.  1  61  I  59*2  5.0 

1  1..51:  1..50  ,7.5  -lAMAIC.A  P  S.  tfl'a  25%  5.3 

■  ■  7  00  .1,50  Do.  Pfd.  ,106  106  j 

5.24  4.25'  1  00  .Inhns  Man'v  j  85  8.5  1  .  | 

’  1.48:  i.nnr  .60  Journal  Puhl.  ,  I8*i  16  ,  5.4  | 


147*3  2.5  160  160  160 


..50  .12*  a  Do.  Pfd.  '  11  10*2  4.6 

.26  .14  Third  C.  ln%’.  '  7Va  5%  . 

.45  Tip  Top  Tailors  ;  .  , . 

4.  .  Tooke  Bros.  1  .75  ,  .75 

Do.  Pfd.  11.50  1.25  . 

.80  .  20  Tor.  Kiev.  |  70  1.5%  L5 

1.40  .70  Tor.  Gen.  Tr.  t  40  1  37  3.7 

LOO  ..50  Toronto  Iron  |  25  ;  21-'4  4.3 

1.00  ..50  Do.  A'  t  211^4  21*3  4..1 

5.00  2..50  Tor.  Morfg.  IH  11.1*4  4.8 


11.1*4  4.8  111  111  111 

40  5.9  41  40  in% 

4  4  4.1  44*7  44*7  44*3 

44*4  .  .  64*2  60*2  61*a 

1.50  ,  .  1.50  1.50  150 


0.67 

11. .17  .60 

7.7.5  1.10 

0.71;  .50 
0.7,1  1..50 


CNION  ACC.  1.5.50  4.  *5 

.30  Do.  Pfd.  19,7 
.70  I'nion  (las  .51  46 

I’niied  Amuse.  8  7* 

.75  I'nit.  Corp  'A*  .10*  3  29 


I’nlled  Stl.  rp. 


\an-AIJ.OYS  5. .50  3.1.5 

4. .16  .VOOt  2.OO1  Viail  65  ,  6.3 

1.08  ..50  .12*3  Viceroy  ‘A*  |  R%  7% 

1.19  1,75  .31*4  Virg.  Dare  |  1.5%  13  ; 

0..52  .,55  .25  WAR.ASSO  C.  (  16  ,  I.T3 

6.70  4.nfl(-  1.50  Walker.  Hiram  1  74*4  68‘» 

o.45d  .10  .10  Waterman’s  I7*j  12 

1.29  ..50  ..1,1  Wateroiis  15*3  11*3 

2.18  L20  .30  WestecI  ;  21*4  18 

2.79;  1.00 


78*%  77*4  78 
37%  37  37* 


13*4  1.1  13*4 

16*4  15*4  1« 


0.96 

26.8.5;  4.50 

0.29  .12 

0.58;  .50 

0.59d 


L20  .30  WestecI  ;  21*4  18 

l.nO  .10  West.  Brew,  j  3.5%  >9*'3 

1.00  1.00  We.sf.  Gioccrs  j  34  31 

2.00  1.00  Do.  ‘A*  1  42’a  40 

1.40  .70  no.  Pfd.  I  .14  ,  .11 

.12*2  Weston  A’  .15*a  ’’I’? 

j  .16*  a  22 


Do.  Pfd.  101 

Wilson.  J.  C.  (  9  I 

Windsor  Hotel  47 


Winn,  C.  Gas 
S.,50  1.37*,3  Woods.  G.  H. 

Woods  Mfg 
Wool  Comh 


n.66i  1.05' 

0.23  .10 

1.73  1.50 


69.77  4.,50  2.25 

73.64;  4.00  2.00 

6.14  3.75  .65 


98*4  78*4 

131*  a  176*  a 


1.640  I  •»ft3  37 
1.207 


9.966  2ft 
«40  >.62 


7.0.5  3.00  .75 

3.37  4  00  1  00 

2.11  1.*0  ,30 


14.80  1.10 

1..10  .70 

o.2''d; 

1.65  1.5.5 
.1  58  3.00 


3.8  38*4  15*4  15%  -  3* 

t.O  21 J  236  2.19  t  1 

3.3  50>4  48  18*4  —  P 


YORK  KMT.  2.50  ,1..5n  j  . 


(  DN.  NATL  j  42*3.  19 
(*.  Bk.  Comm.  56*4  44 

Imperial  Bank  |  61  ;  .53 

Rk.  of  Mont.  56  47 

Rank  of  N.S.  ,  kg'.-a  58 
Royal  Bank  I  6.5* a  57*. 

Do.  Rights  .5.70  1,.55 

Toronto-Dom.  .56*-a  44'i 

Do,  Rights  5.75  1..50 


1.75  4.60  4,6.5 

53%  46-%  46-% 
5.7.5  4. .50  1..3n 


0.19d  .10  .10  Canada  Foils  16 

0.43  60  .15  Do.  A’  '  17 

5.3.5.  1.50  .37’a  (‘an.  Foig.  A  27 

5.71:  1.20  .75  C.  Iron  Fdr.v.  19 

0.82  2.5  Can.  Mach’ry.  ,  15 

8.29:  5.00'  .50  Can  Malting  62 

8.08  1..50  .7.5  r.  Packers  A*  12 

8.08  1.50  7.5  Do  ‘B'  IV 

4.74:  2.90'  1.60?  C.  Perm.  Mice,  loo 

*3.19;  99  2.20  C.  Safeway  Pf  I04 

2.37:  1.00  .50  Can  Steamship  .15’ 

8.73:  62%  31*4  Do.  Pfd  13’ 


20  Can,  Vinegar 


4.00  1.00  C.  WireACable  155 


*.84  1  00  CDN.  ARENA  95 

1.02d;  Cdn.  Bakeries  6% 

*.5i:  1.25  ,75  Cdn.  Brewer.  .13*3 

91.18:  67  62%  Do.  Pfd.  '  13% 

2.58:  1.7.5«  69*-a  Cdn  Bronze  .12 

60.12:  5.00  2.50  Do.  Pfd  105 

5.72  2.00  1.00  Cdn  Canners  37*4 

0.95:  .75r  .15  Cdn.  Celanese  21% 

5.89;  1.00  ,2.5  Dn.  51  Pfd  21 

S  89;  1,75  ,41*4  Do  4%  Pfd.  17  ’ 

C.  rhem.ACel.  11% 

*.90:  C.  ronverfer*  1..50 

•.3!:  ...  Do  B'  100 

ll.OSd  .  .  C4".  Cotton  1  17 

|.4f’d  Do,  Pfd.  I  1 

1.67  .50  Cdn  Dredge  ’  2.5*s 

?.60:  1.00  .25  r.  Fairbk -Mse  28'a 


.15*4  29*4  3.2 

13*4  12  4.7 

20  18*2  5.7 


.3.30  .3.00  .3,00  ^.45 

32*4  11  11  I' 

29  28*4  28*4  —  * 

8*3  8*  2  8*3 


11*4  10  10% 

3.5%  35*4  15*4 

89*3  8?  89 

99*4  99  99 

.10*3  .10  10 


60  LABATT.S.  J  24 

1,75  I..  of  Woods  Pf  144 

60  I.ambert  ‘.A*  17 


Lang  A  Son 
Langley  Pfd. 
.25  Laura  Secoid 
.15  Laur.  Accept. 
.15  Do  'B* 

l.awson  . tones 
Do  Pfd. 

.15  Lewts 
.37*3  Loblaw  'A* 
.37%  Do  *B' 

Lon  ran  Inv 
.50  I.owney 


4.9  140  140  140 


M  1  Earned  per  ahara  la  amount  earned  in  mmpan.v  s  hjkcai  jear.  tor  piiiposes  ol 
129  personal  income  ta*  returns.  “Dividends"  are  ahown  on  a  calendar  .vear  basis 
vindicates  195.5  year  (fiscal  years  ending  July  L  19.55  to  June  .10,  19.56).  Karninai 
165  loot  so  marked  relate  to  19,54  year,  t  Includes  extras,  a  Asked,  b  Bid.  d  Deficit 
I  Yields  are  based  on  calendar  19.55  dtviaend  rat#  (including  actual  extras)  at  the 
clo.siBg  price,  Friday  previous,  x  Odd  lots. 


NEW  YORK  STOCK  MARKET 

(Supplied  hf  Shearsnn  nammill  A  Co.)  (('losing  quntaiinnv.  May  8th,  ]9.56i 


1  21  I  20  I 
!  21  I  20*4 
'  21%  21*2. 
1  10  I  81.3 


.Air  Reduction. xd  llAg  C.  A  O. 

101 ’.AUied  Stores  49  Chrysler 

Alii*  Chalmer*  64  Columbia  (%• 

545  American  Can.  4.1**  Com  Solvent 

150  Am.  Gas  A  El  55'4'rom’I  Edison 


. .  f  .Am.  Radiator 
I  Am  Smelting 
lA.T.  A  T. 

25  Am.  Tobaern 
100  Anaconda 
.Armour 


2J*s  Cons  Edison 
53’*  Crane 
180*  3  Deere 
79%  Del  A  Hud 
76  iDist  Seagram 
21'*  Douglas 


51  Atch  T  A  SF  16,1%  Dupont 


•116  2.87  2.00  MacKlNNON  S. 

I  .11.62  5.00  1.25  Do.  Pfd.  | 

7.20:  3.00?  1.50'  MacLarep  P.  1 

390.40:  .50  .I2‘a  MacMillan  'A' 

*.09.1  ,  3.57:  l.OOl-  .40  Do.  ‘B* 

I..180’  3.54  t.OO  .75  Mailman 

360  43,38  5.00  1.25  Do  Pfd.  1 

20  3.12  9  00  6,00  Mao.  .Sug.  Pfd.  I 


?.60:  1.00 
•.09: 

T.80:  . . . 

e.«2: 

ll.M:  6.00' 
1.60:  1.28? 


Cdn.  Food 
Dn.  Pfrt. 

Do  VA' 

?.00'  (.'.  Gen.  Flee. 
.73'  r,  Gen.  Inv. 
,25  Cdn.  Secur. 
Cdn.  Ire  Mach 


4,50  3.25 

I  65  I  .56 

,8*4  3  .  . 

1000  innn 
32  28*3  4  4 


.45  .30  C.  Indus.  Ltd.  24  20 

3.75  1.87*3  Do.  PId.  95  91 

4.00  3.00  Cdn.  Ingersoll  92  ,  8.5 

.60  ..50  C.  Int.  Inv.  Tr.  x22  1  xl7 

..50  (’dn.  Locom.  .  41  31 

.06  .06  Cdn.  Marconi  6’*,  5 

57%  .15  Cdn.  Oil  M  19 


1.30  .57%  .15 

*5.07:  8.00  4.00 

15.07:  -5,00  2..50 

1.5.07:  4  00  2  00 

f.9.5;  150  .7.5 


4.311  10.^  -^0 

■'5  31.01-  .5,00 

3.55  *  ft  67.  ,6ft 
4  O-lfl  3ft  II  3  37*3 


1-50  ft7S; 

100  ft  ftftrt 

•100  13.8.5 


0.97  1.00 

2.04  i.no 
3.6.1'  1.30' 

2.61  i.ior 


.50  Map.  Leaf  Gar,  21 

.Map.  I.eaf  Mill,  in 

2.50  no.  Pfd.  101 

T.5  Ma««ev  Hams  9' 

11.’%  Do,  Pfd.  104 

.25  Maxwell  7K 

.15  McCabe  Grain  21 

.20'  Pc.  B* 

30  MrCoM  Front  5t* 

:.on  Dn.  Pfd.  100 

Melchers  6.00 

.10'  Do.  Pfd.  I  12 
Alercury  Chip.  |  .10 
.Mersey  Paper  225 
Mex.  Light  [  18 

Do.  Pfd.  ■  12*/ 

.05  Mira  2.20 

Milton  Brick  '5.00 
.70  Min.  A  Ont.  )  42 

.62*3  Mitchell.  J.  S.' 

.25  .Mitchell.  R.'A’  15 


•125  I  Atlantic  Ref 
Baldwin  Lima 
. ...  B.  A  O. 

’  Bendix  Avia 
735  !  Beth  Steel 
Borden 
Rudd 
Can  Dry 
r.p.R 

,  .  Caterpillar 
73  Celanese 


1.1  'Cast  Kodak 
t.1%  Erie.  R.F 
50*4;Gen.  Elec 
52  IGen  Motor* 
1.50%'Goodrich 
60%  Goodyear 
1.1**  Grumman 
16  Gulf  OU 
.12‘''*  Homestake 
74**  Illinois  Cent 
I6*»  Int.  Harv. 


6.1%  Int.  Nickel 
62‘'*  Int.  Paper 
1.5*.  Int  T.  A  T. 
18’«  Johns  Manv. 
40*:;  Kennerott 
45-'4  Liggett  A  My, 
•18*4  Lorkherdg  xd 
■’6  Loew* 

90  Merck 

.15*  3  Minn  Molme 
8t  Monsanto 
215*4  MontAVard 

91  Motorola 
21*3  Nat  Dist. 

60**  Nat  Steel 
42**  N.Y.  Central 


93  Pure  Hi! 

1.14  Radio  Corp. 
3>-i4  .Sperry  Rand 
52  Republic  .sil 
r?6*-2  St.  Regis  Pap 
68*7  .Schenley 
16*  2  Sears-Roe’k 
•*4*^  Shell  Oil 
30*2  Sor-Moh?l 
l8i-.>  South  Pac 
121-2  South  R  B 
87%  Stan  Brands 
44%  Stan.  Oil  V.J 
25’*  Texas  Co 
7T%  I  nion  Carb 
41''r  I’nion  Pac. 


.14,075  Acad  Fran 
4,280iAkaicho 
^"•1  96.800, Alba  Fpl 

8..140  Algom  15. 

t,.T’n  Do  doh  95, 

4. 6.5.5  Dn  ^^•ls  7. 

?'’9  1,31(1  .Am  I.arricr 

•i  1 18, .340, .Amanda 

14. .52.5  Am  Nephe  2. 

25.160  .Anaron  3. 

Ji  .388  .\nclo  Hur  13. 

2.37n!  30.933  ..\ng  Rotiyn  1. 

[12^1  86.7.50  , Ape \  Res 

1L"0  78. inn  .Arcadia  2. 

6.600  Aira 
7;L200  .Ar  ion 
80,000  AscfU 
22.800  \flas  5  k 
U.500  Alim  Riif 

j  82.000  Aubctle 
I  97,866  Atimarho 
182.750  Atimanue 

1.900  Attnor  ?. 

,  92.500  .A' illahona 

L8-0;  83,700  Basamac 
‘  lo,;i53  Bankeno 
ii.nnn  Rankticid 
26.925  Barnat  .f 

7,4,50  Bar\ue  t,. 

(  11,570  Dn  wfs  ,1 

I  10,400  Barymin  2..' 

109,090  Base  .Meials  l.f 

.5.1,325  Baska 

I  IB. tl.)  B-DiJ'i  3,: 

*^•’1  9,300  Rcaucage  2..' 

Brlrhcr  3  ' 

Ifl.Mlil  Bria  flam  .1 

13,797  Bevron  .1 

-I’  Bihi.  .1 

I. 1.679  Ricinff  .’.6 

2.700  Do  wis  l.t 

M-LIO!  60.414  Bidcood  1..1 

'  7.500  Black  Bay  .9 

p  ’i  29.800  Bob  in  .3 

4.L900  Bon' i)le  I 

15.259,  84.900  Bordulac  ^ 

•  25.166  Bouscadiltac  .’ 

IW  '*12,294  Bouzan  3.2 

•  ••  !  .10,300  Boymar  .1 

too  2.984  Rralorne  5.6 

.  27.650  Bi  ilund  18 

II. 318  Binul  Reef  1.7 

58,500  Brunhui  St  .1 

2,1.275  Brun.sman  .1 

75.123  Bninsion  .’ 

2.018  Brunsw  ick  12. » i 

56.700  Riitfadison  .1.' 

1.355  .35..5nnRuff  (’dn  ..U 

3.;’08  25.967  Ruff  R  L  .11 

2.176  55.600  Buldog  .i; 

2.753  11.700  Bunker  Hill  .If 

630  47.?00  Burchrll  .6( 

6.015  62.854  Calinan  ,,'*f 

19.551  17.761  Camp  Chih  21  M 

2.048 1  300  (  amp  B  L  6 

7.573  111.975  Cdn  \sloria  1' 

I  1.886  C  Cnllicries  10.  v 

LPi  nil 

hai.t  II. .tone  Malartn 

rnmi. 

lefirit  ^  Williston  3.2( 

it  the  I  I Lh2.5  Canadusa  1.8i 

'  3.100  Canam  1,i) 

347.779  (!an*Fnn  l..3f 

-  5.1.716  (  an-Mei  2.;?; 

8.764  Cassiar  8.8( 

7n0  Castle  l.Kf 

500  Cent  Fxpl  5.-01 

18.300  Cent  Pat  1.38 

f  13.100  Cent  Pnre  .18 

.■14.600  Crnircmaq  .19 

15*  V  I  87.500  (.heskii'k  .11 

'*•1%  I  11,242  ChesleiA  ille  ..5o 

25'?  I  .»6..50n  Chib-Ka.v  80 

11%'  16.425  Chib  Kxpl  1  44 

34..5O0(  himn  1  47 

2.089  Chromium  3.75 

*11  ,  7.200  Cobalt  .80 

i  |2,.{00Coch  Will  85 

3*’%!  4.480  Chibf.ilg  A1  &  S  6  00 

^^•**  750,425  Coldstream  1  75 

193*4  _  84,600  Colomac  19 

L3%  •  1  1.075  Coniagas  2.60 

27.000  Conro  .3.5 

I'lH  j  59.1.33  C  Rellekepo  ..36 

1-1^  I8,.30.5Con  (  (ad  .’5 

7  48.310  C  Denison  9  20 


High  uovs  Cj;j 
.16*.3  .1.5  .16 


15.00  1.3.37  13.75 

95,00  91.50  95.00 
7.25  6.50  7.00 


;^ales  Stock 
8.900  Keymet 
6.1.55  Kilembe 
4.8.50  Do  wf* 
147.300  Kirk  Hud 
1  4.000  Kirk  To\»-n 


High  Low  Cloat 


4.:n  3.90  4.00 
2.3.5  2.1.5  2.25 


.17  .16  .16  i  2.788  Labrador 

.80  .65  .69  j  13.100  |,ake  Cipi'h 

2.35  2.10  2,11  31.132  L  Dufault 

3.20  2.97  3.00  18, .500  Lake  Ling 

1.3.50  12.87  1.3.00  33,0.50  1.  Nordic 

1  17  130  1.35  I  40.050  1.  Osn 

.16*4  .11*?  .14%!  .3.216  1.  Shore 

2.01  1.73  1.75  1  I.7.»0  1.  Wasa 

.5:1  .5|:-4  ..5.1  I  4.100  I.a  l.nz 

..»6' 4  .30  ..32  !  2.085  l.amaquo 

..37  .3.’%  .31  <  5.000  Lr|f(  h 

.’1  .16  .19  I  M8.600  Crncoiirt 

.1.*%  1’  .12  1^-700  l.cxitulin 

.’0  15  16  6.12.5  LI.  Lac 

58  19  50  1 -ISl..!!?  I .npirga 

jn  .,M  >4  19.710  Lorado 

?.10  2. .15  2. .>5  9,500  Loui'icoiirt 

.1.1%  .12  .1.1  "l.fi.V)  Lyndhtirst 

.11*2  12  .1.1  ^..loo  Macassa 

.37  ..33  .33  42..3.50  .Macdonald 

.1.’.  .11*  a  .11*4!  51,0.50  Macfie 

.81  .74  ,75  59.850  Mackenn 

1.30  i.zo  i.r?  6.500  Mad.end 

.10  .05  .09  9.800  Mad.sen 

2.57  ?..5i>  2.53  48.600  Magnet 

1,09  .92.  .95  9.150  Malarlic 

.37  .30  .32  17.500  Manrast  tJ 

2,18  2.12  2.:»2  |  -30.850  Maralco 

2. .55  2.1.5  ’.10  1  45..5no  Marcnn 

2.50  2,10  2.39  I  11.210  Marcus 

.1.5'-.,  .12.  .14  1  122.250  .Maritime 

.19  .45*4  .45*7  25.900  Dn  \  vvh 

.16  .]Vi  .14*2'  28.2.50  Dn  R  uts 

.’.60  2.40  2.40  ■  f’40. 679  Martin 

1.10  1.10  1.30  I  1.-500  Mafalch 

1.30  i.ni  i.\5  1250.48.1  Mavbrtm 

.97  ,81  ,81  j  1.6 >6  McIntyre 

.36  ..35  ,.16  M»no  .MrKciVie 

13  1.’.  .12  j  46.700  McMarmac 

.19  .19  21.800  MeWatfer* 

.?8*4  .26  .?7  24.800  Mentor  new 

.3.’0  2.61  2.73  '  ■’04.540  Merrill 

.13*-2  .1;  .12,  7i„3no  Meta  I  ran 

5.60  5.3.5  5,40  2.35..599  Midi  im 

1.8.)  1,60  1.65  -51.000  Milliken 

1.73  1,64  1.61  .3.800  Minriamai 

.12*7  .10%  .11*7  9,221  Mining  Cnrp 

.13  .11  .11  j  153.180  Mm  Knd 

.’1*  7  .20  .20  28.742  Alin-Ore 


9.008  KirkI  Minerals  1.86  1.6O  l.fil 

‘2.788  Labrador  3!. '.2  22.00  22.25 


2.15  1,60  1.65 

2.75  2.40  2..5n 

16  .14*1  .W^ 


4  40  1  >0  4. 2ft 
J.'A  .1,00  3,00 


1.66  L70 

.18  .17% 


•  II  .10*.^  inXk 
-3.60  .3,10  X22i 

1-59  1.25  t..30 

2.00  I.:y2  1.6.> 


PO..50  89.50  89.50 


4  10  2..1.5  3,40 

•30  .26  .30 

L44  1.20  1.23 

L90  1.61  180 

25  ,22  22 

26,50  26.00  26.25 


1.25  .39..5.5n  Mogul  .3,10  2.95  .3  10 

.11  9.200  Monefa  ,79  7^  79 

.18  5.950  Multi  Min  1,42  |..3n  I  ji 

.10*7  20.340  \ama  Creek  1.59  1.4.5  i 

.13  48..390  \ai  K\p|  ,63 

.18  8.0.50  \rlto  ,ia  .33*. 2  .,3,3t, 

.51  .39.975  \es  I,ahine  1.66  I..5n  1.5*1 

.2-1  54.91)5  \evr  .Alger  ,>6  ,>,5  •’4 

',50  I7.3'’6  \p\v  A’hona  73  66  67 

1,05  26. ,’50  New  RiH  .>4  •»!  •ym 

10  I  ’. 600  New  (  a?  9n  7^  7^ 

>.50  5.500  \  na\  ips  'ft  ^4 

t  oo  I9.L’0  \eu'  Dirken  190  1.8.3  1.^5 

50  3l.»,300\  Fortune  54  42  43 

«.*)0  102.650  \  t^oid' ')•  29*4  ;'5  77 

1.20  40.700  \  Harrirana  35  29  .29 

.55  I  12.925  \  ( hamberiain  1,95  1  62  1,65 

.  *1  I  18,925  \e\v  Hosro  40  31  31 

.14  '  488.762  New  Jarulet  1,7?  t  in  158 


83*4  Nor.  Am  Av'n.  R?-’*  I’nil  Airline,  xd  .16%  m.hJO  Do 

71’**  Nor  Pacific  in*?  IT.s.  Rubber  54*7  7.4.50  C  Di 

31%  Paramount  Pic  32**  IT.S.  Steel  56'*  17312C  F 


119-'.*  Penn  R.R. 
.3.5’*  Pepsi  Cola 
68*4  Phillips  Pete 
3.5  Pub  Serv. 


CALGARY  OIL  QUOTATIONS 


'  71.5  2t.5  ?t.5  4  5 

I  15%  1.5%  1.5* »  - 

I  12*4  12'*  12*4  —  'X 

4. .50  4.4.5  4.45  —.05 


’  (Snppltert  by  Jas-  Rlrhardson  A  Sons) 

<.841  Bid  Asked!  Bid  Asked  i 

21  Altex  2A  15  .Century  33  .34%' 

••  Blue  Ct.  .30  3t  'C  Grease  5i.j  6 
M^  .  Rarrons  5%  .5%  D  Mineral  1?  12».7' 

Brit.  Pete  7*/*  9  Edoran  14*-^  15  • 


iCIntfng  Onntatlnns  .Afsy  M.  19.>6t 


Blue  Cr.  .30  3t  T  Gi 
l^^  .  Barrons  .5*.*  5%  D  M 

'  Brit.  Pete  7»/*  «  Edon 

I^  C  .Anacda  2,5  26  iFreehoId 

?L*  r  Fortune  24  26  Hargal 

60  C  Pntaah  225  260  iKeno 


.34%  Led  <  al  29 
6  iMerlanrt  39 
12*  7 'N  Ranch  7 
15  j  .V'lico  .38 

1  Poniiac  32 
5  IReabty  4 
24  *Roy.  ('an.  11 


Bid  Asked 
29  .30  SeJerf 

.39  40  Share 


8  Sturgeon 
42  Transfield 
35  W’arner 
5  ^'ank»■e 
11*7  York 


UNLISTED  SECURITIES 


l.i*  .20 
3.63  70? 

27.87.  5.00 
2.38  1.50 

2.32d 
2.32d 
0.96: 


1.87:  l,?0f 

.00% : 

•.51:  .50 

1.33  l.oo 


.75  (  dn.  Pac.  Rl  36la 

Cdh  Pel,  Pfd  29% 

r.  P.AP  Sec.  8% 

Cdn.  Salt  21 

Cdn.  Silk  4  7.5 

,1.5  Cdn  Tire  iog 

2.5  C.  rtilities  P.  104*2 

75  Cdn  Vickers  j  45*2 

C  Wallpaper  lO’* 

Do.  B’  :  10%' 
r.  West.  Lbr.  I  17  , 

,50  C.  West'ghe.  52*3 

30'  Cstelh  'A'  ;’8 

.5.5'  Do.  ‘B’  40  ‘ 

70  Char,  Tru.sf  T?-'* 

Chaicn  Steel  4. .50 

Do.  Pld.  6 

50  Chat.  Gai  '  18% 
Circle  Bar  2  oft 


'  (-25  4.ftft  (.ftft  —,25 

10.5  10.5  lft5 

4. .3  1001  7  100  lftOl-7 


3.30  3.30  3.3(1 
('i  4*2  (*3 


..30  Mftlsnn  A*  '28 

.30  Do.  ’B’  27 

Mr*narch  Knit.  6 

Do,  Pfd  .5’ 

Mon.  Mortgage  (.1 

.50  Mont.  Loco.  I  18 

Mont.  Refrig  i  38 

.90  Moore  Corp  49 

.18*4  H-  Morgan  *  23’ 

.19  Do  Pfd  105 

Morrison  Brass  9' 

.60?  Mt.  Fyl.  Rice  12* 


17*7  15*2  5.7 
28  24%  .5.3 


(Supplied  by  Kippen  A  Ce.  Ine.)  ((' 

Bid  Asked  Cona  Theatre  A  6 

Do  B .  2 

ima  (  »niral  3t  .U  comm  Intrr  ail 

’  P'rt  ''a  Continental  Lift  tiB 

and  Rid*  r  tn  Cousin*  E  IJ  ll 

Can  Tel  AC  •>«  J.  Crescent  pfd  «a 

lhar  l.H  A  P  -in  ....  Crnwn  Life  np« 

iharnnia  Pwr  t.S  ....  Cuban  C  tsu*ar  M 

■Susar  an  Daily  Mirror  *4'  21.1 


(('losing  Quotations  May  IS.  19.56) 


V  4  5% 

12%  11  . 


3.86  2. .50 

3.31  •  2.00 

2.39  2.75 


LSI;  37 
1.24r  1.00 

•.81:  ,75 

1.03: 

8.43:  t.75 


l.29d 

1.94d 

0.10 

0.66-  80 
f.OO-  1..50 
1.48:  MO 
1.48.  no 
0.16  70 

a.47  0.15 

7.90:  .60 

8.29:  J.oo 

1.30:  57* 


Do.  Pfd 

,  ,  Coch.  Dunlop 

On  A’ 

Cockshutt  Fm 
00  .25  Coghlin.  B  J. 

37%  12*2  Comb,  Enter. 

00  20  Cond  Nat’I. 

75  .25  Cons.  Baker. 

r.  Diversif. 

75  Do.  pfd. 

,53t  .95'  C.  Min.ASmelt. 

25  .75?  Con*.  Paper 

Cons.  Press 


1.90  1,00 

•35*4  x31  4. 

38  .3254  5.; 

41’*,  33*2  3,: 
3.00 

1.25  i.no 


734  7*.j  7% 

1.50  1.50  1.50 
35%  3,5%  35% 
34%  32-'4  33*4 


Cons.  Textll# 
.40  ConRum.  Ga* 
..37%  Con*  Glass 
Corby  'A' 


70  .17’  2  t'osmos 

1.5  0,1.5  Craig  Bit 

60  .r.s  Cram 

00  ..50  Crown  Coik 

.57*.a  10  Crown  Trust 

0ft  4.00  Crow*  Nest 

1ft  9ft  Cr.  Zellerbarh 


«1.07  3  Oft 

0.06: 

1.58: 

1.54:  17ft' 

1.35’  .7ftr 
1.98d 

0.9.-  80 

0.09 

t.05 

.1,70;  .20 

?.8J:  root 


..30  Disi  Seagr. 
.4ftr  Dom  Bridge 
Dorn.  Coal  Pfd 
40  Dom.  ('orsel 
Pom.  Daine* 


4.25  3. .50 

1  39%’  34'4 


13*2  M 
8*4  7  I 


0.84  4ft 

1.94'  .6.5 

•?.81;  4.30 
4.30:  1.62*, 

T.74:  70 

t.ll 

8.47.  2.f*0f 


?,14  .90 

1.24:  .40 

t2.67:  LOO 
0.14  .40 


1.91 :  140r 

9.43: 


T.69-  LOO 
9.34  1.2.5' 


Loot  Dom.  Engineer  26-'’*  22 

4ft  .1ft  Dom  Fabric  10*2  9 

.65  4ft  Dom.  F’dry.  '  34^*'  27 

4.30  2.25  Do.  Pfd.  I  103’a!  lOft 

l,62*,af  .70  Dorr  Glass  441,2  4ft 

70  .35  Do.  Pfd  17**  16 

Dom.  Magnes  ’O  13 

2.f'0f  .40  Dom  Oilcloth  36’a  34 

t.OO  Dom  .Scottish  28%  r5-% 

2..50  62*.2  Do,  Pfd.  .53  49 

5O0t  2.0ft  D  Square  (  p.  lift  lOft 

1.00  .30  n.  .Stl  A  Coal  22%:  T7’ 

.90  2.5  Dom.  Stores  37  .32 

.40  .2.S  Dom.  Tar  17**  131 

1.00  .50  Do  Pfd  24  2(V 

.40  .30  Dom.  Textile  9  7; 

7,00  3.50  Do  Pfd  I  141  ,  1.38 

Dom.  Woolens  2.25  1.60 

Donn&.Mudge  ;  2.3  20 

I  40r  .55?  Donohue  i  42?*’  31 

Dow  Brew.  i  .35’*  31 

.50  .30  Dupont  !  29'*  24 

1,75  1.87*%  Do.  Pfd.  i  9,5  91 


Fa.  KOOTFN AY  3,1ft  3.10 

Do.  Pfd  ;  7U  ,  6ft 
Eastern  .Steel  8  5 

..3.5?  Easy  Washing  19  t7», 

25  Econ.  Invest.  .37’/a  3.5 

.2.5  Eddy  Paper  68%  59*i 

.2,5  Electrolux  15^4  I?*'. 

.20  En.  A  Heat,  i  13’/*  s 

.8.5  r  Equitable  Lift  ,  57  .  4.5 

.32  Estabrooks  1  2.3*/4  21*: 


.35%  34%  .35*4  —  % 

22».4  ?0*:  20* ,  1% 

9%  9  <3  % 

)V-i  1.3*.?  1.3*.?  ^  *.? 

71  a  7*2  7*.? 

17' a  17*,?  17’,? 

12  ll’r?  12  r  1*4 


1  4.87  2.2.5 

15.06  3,ftft 
0.44  .50 

4.10  2.0ft 


■  105  .’’0 

;.113  :  2.46:  ,a5i 
’.275  2.07:  , 

.?0ft  I  ft. 10' 

25  2.4.5  4ft 

14ft  ,52.58  2. Oft 


NAT.  DREG 
Do  Pfd 
Nat.  Grocera 
Do.  pfd, 
Nat,  Hose  B' 
Nat.  .Stl.  Cai 
Nat.  Trust 

Nfld.  laight 

Niagara  Wirt 
Voranda 


Baton  Mfg. 

Do.  Pfd 
Paul  Serv. 
Pembina 
Do.  Pfd. 
penman's 
Do.  Pfd. 


Power  Corp. 
Do,  1  St 
Do.  2nd 
Pres.  Metal 
Price  Bros. 
Do.  Pfd, 


6ft  QLF  POWER 

60  Quebec  Tel, 

,3ft"  Quint*  A’ 

.'’ft  RAPID  GRIP 

.30  Reiimans 

Riverside  Silk 


.2.5  Do.  Pfd. 

“’ft  Rolland  Pap  'A 
.10  Do.  B 

1.06*4  Do  pfd. 

.06*?  Royalite 
.66  Do.  Pfd 

.20  Riis«ell  Ind 

l.ftO  S’l.  LAW,  CP 


1.3*4  11*?  5.7 

M  '  1134  4.8 


9*4  7*^  9 

11%  11%  tl% 


12%  12*4  12%  -  % 


‘’2%  21*?  22 
.36-%  .33*-?  33*  ? 
16%  16**  16*4 
22*2  22*'2  22*2 
7*4  7%  71.? 


5.3'.?  5.31?  .5.3*2  -r-  2% 


1.39:  1.00 
•.03:  3.40 


.37*, a  FAM  PLAY. 
..37%  Fanny  Farmer 
1.00  Fed  Grain  j 
.33  Do.  Pfd.  I 


X.36ft  , 

850  I  6  4ft • 


75  [  0.56  .50  .15  .Sangamn 

1.76  .80  ,’ft  Sarnia  Bridge 

13,31.5  2.56  .80  .20  Scarfe  Co. 

4.9.30  1.7.3'  1.00  25  Scythes 

19.719  3.43  1.45  .45  Shawinigan 

.50  18.90'  2.00  I.no  Do.  'A’  Pfd, 

7.08.5  1  18.90;  2.0.5?  \.\2h7  Do.  ‘B"  Pfd. 

I  3. ,58:  2.0.5r  1.13?  Sherwin  Wms. 

JOO  30.27:  7.00  1.7.5  Do.  Pfd 

74  i  2.20.  1.40'  .30  Sicks  Brew. 

1,00.5  2.20;  1.4ftr  ..30  Do.  V.T. 

1,1.32  !  0.99  1.00  .2.5  Silknit 

.3.182  6..50  2  00  ..50  Do.  Pfd. 

1.18  .60  ..30  Silverwood 

'  M8  .60  ..30  Do.  Pfd. 

?oo  1.22'  1.0ft  .Simon  A  .Son* 

■  17.71  5.00  1,2.5  Do.  Pfd. 

62.5  j  l.ftl'  ..50  .l.l’-ii  Simpsons 

100  I  1.94  .60  .25  Slater 

.348  1  11.80  2.80  1.40  Somm.  Pfd. 

1.4.30  >  .3. .50  1-75  .45  .Southam 

I  2.91  2.00  I.ftO  .Sou.  C,  Pow. 

175  I  22.88'  7  00?  .3,00  Do.  Pfd. 

125  ;  .3.13  1..5ft  .75  .Stan.  Paving 

j  0.60  .60  .30  .Stan.  Radio 

3.74-  6ft  .1.5  .Stanley  Bk  A’ 


.36  .30*.4 

31*%  27% 


0.60  .60 

3.74  •  6ft 

1.37  4ft 

2.22  1.00 


9.S2 

Fleet  Alfg 

12.00 

Ford  Motor  'C" 

58% 

HM: 

s.ftft 

1.2.5 

Ford  Motor 

1  1,37% 

11.59: 

3.0ft 

1.25 

Do.  ‘B’ 

!  14ft 

1.42: 

1.30 

For.  Power 

60 

t.53: 

.77’/9 

.Sftz 

Foundat  Co. 

’  28 

2.59: 

l.2ft» 

SO' 

Fraser  Co. 

i  37 

3.94 

LOft 

.12*^ 

Freiman 

1 

92.72 

4  50 

1.12*/a 

De.  Pfd. 

1  99% 

1.3.3  1.23  1.2.5  —.05 

55*/5  .54  34  — 

4,2  tl9%  138  118*/?  -  !*•? 

1.34  1.34  1.34 

.55  49%  .5.5 

.3.1  25%  24%  ?5  ~  % 

.3,6  ,37  33I4  36**  —  % 


.00  50  Stedman  Bio* 

.50?  l.Ofl  Steel  of  ('an. 

..50  Stowell  Screw 

Do.  ‘B’ 

.00?  20  .Stuart  Oil 


1  2354 

22 

3. ft 

.10% 

26*/?  5.6 

,30*; 

1  27 

30*4 

.  n"A 

6*4 

4*4 

'  .5 

5 

.3 

r  34 

?8 

6.4 

32 

.30*4 

l  3ft*/4 

„  |s,. 

44 

.3ft  % 

1  3.3 

48 

37 

2.8 

'  42' 1 

i  42*? 

1  42*? 

.5ft 

'  43 

-5.1 

51 

4ft 

4ft 

—  I 

fil'a 

.51*? 

3.4 

60*4 

,  .58* »  .5ft 

r.  53 

50 

.5.2 

■il',, 

1  .50 

5ft 

—  2 

1  .SL 

1  U 

3.7 

44 

41 

41 

—  1 

1  16ft 

1.58 

4.4 

1.58 

158 

1.58 

1  79' a 

771,, 

3.ft 

”’8 

27*? 

fa 

27% 

24 

5.3 

25*  • 

24*/? 

Ml, 

4  4  .5 

3.00 

4.0(1 

1  l.ftfl 

'  4.00 

’  *32  1 

1  77 

'  .3.3 

'  Oft 

88 

88 

—  1 

I  "*  1 

10 

1  • 

1 

.  1  6  ! 

5*2 

S'il 

V, 

•Ms 

M'-a 

!  4ft 

.171, 

4ft 

+  2% 

1  33 

5ft 

4.8 

'  50*? 

50*/^ 

.50*/? 

1  3«  1 

21% 

.3.ft 

26 

26 

'  lift 

115 

5.2 

lift 

lift 

an 

1  24*,a 

17 

22* » 

*>21  ■ 

—  2»* 

103  • 

jnn 

Iftl 

Iftl 

Iftl 

—  *4 

1  43 

12 

'  4. ft 

■  62»'4 

53sa 

3.1 

'  6ft'? 

38 

58 

■  2*/? 

S9’a 

53 

3.5 

‘  58 

56 

58 

1  11-a 

.■»”4 

48 

(.6 

’  48% 

48 

19-'4 

-  -  IV« 

1  7,1  ' 

68 

4.2 

’  71 

71 

71 

I  nns. 

in- a 

I  VI 

5fl 

2.8 

71 

70 

7ft 

—  Vi 

Iftft  I 

ftS 

4.0 

i  14'/i 

n*f? 

i  D 

12 

12 

—  % 

.3ft*,'4 

■»8 

4.0 

'  ’ft*,4 

18 

28 

•  1 

?l% 

?ft 

’  2ft*  ? 

2ft 

2ft 

—  1-4 

12 

in 

6  5 

12 

12 

12 

t  1ft  1 

7-% 

•  7ft 

17*.? 

1  19', 

I7'„ 

18*4 

i;>'-4 

ft-% 

3.6.5 

1.1ft 

1 

21*4 

2ft 

?,n 

21*^4 

71 'A 

511-4 

4  % 

22 

20*/? 

e  12 

1ft*? 

:  14% 

'V  1 

'  ’I'.i 

17',,' 

2ft*? 

18*1 

18*? 

~  1% 

i  V' 

15 

2ft*/? 

2ft 

20 

—  I 

‘  ft6  • 

ft3 

4.4 

ft3 

23 

03 

1  1.5% 

12% 

1.8 

1.5% 

14*/? 

14*? 

■  •  *'4 

1  31% 

28*7? 

(.4 

3ft'/? 

29% 

3ft*/4 

*  **4 

"  H',a 

12*/? 

6.4 

13 

12*/? 

12*/? 

—  % 

92  1 

RO 

2.3 

86^4 

84’^ 

64^4 

-•u.. 

i  M  1 

12 

4.’l  ’ 

I.n, 

I?'., 

!2*.j 

.  1. 

1  Ifi 

H*/? 

.v.n  1 

1  IV  1 

10*4 

6.2 

Ift'/? 

Ift'/? 

1ft*.? 

4  V4 

1  Ifi-'i 

16 

,  3fl 

68*4 

?.ft 

ftft 

9.11,, 

88 

-  5-1, 

.51*^4 

47 

4.? 

48% 

49’, 

m. 

1  .i4'/a 

51 

4.4 

.52*/? 

51 

51 

—  a 

'  44 

42*/? 

4.7 

4?*/^ 

42’^ 

42*/? 

1 1 ',7 

14ft 

4.V  1 

!  29>,j 

7.il., 

5.4  ' 

26 

ish 

25% 

1  28'/? 

25 

.5..5 

26 

2.5 

_  n/^ 

i  31 

19'/, 

3.« ; 

21 

21 

21 

-k  1 

!  .37’/^ 

37*/4 

.i.fi 

1  nia 

11 

,i.3 

IP/a 

11 

11% 

!  I3'/a 

12 

4,«  ' 

12 

12 

12 

12 

Ift*? 

1  n.iAfi' 

ft5% 

1  72 

16*/? 

2.  .5  ‘ 

21 

2ft 

2ft 

-  1 

1  I7',i 

14 

3..5 

17*/? 

16% 

17  V, 

53 

.50 

.i..i  1 

j  50  ' 

44% 

.1.8 

48 

46 

46 

1  .53  ' 

4ft 

4.1 

3I'„ 

5ft 

•51  */? 

4  1 

145 

1.35 

5.1 

138*/?  1.1.5  1.36 

42’/? 

34% 

3.8 

41*'4 

4ft 

4ft 

-  i»'« 

12 

11 

5.4 

I IV, 

11*/? 

ii'„ 

■  m-a 

9'., 

•  1 

«•% 

7 

j 

9'', 

7»', 

7'a 

28*4, 

77 

4.0  1 

2.5 

24 

24»/» 

-  UfiA 

8ft  ; 

57*/? 

2.4  1 

74 

?ft 

70*  • 

-  V, 

t  17 

Li  1 

j 

'  to  ' 

Ift  ! 

1 

1  15'/a' 

13*/^ 

6.8  1 

•  Ifi-,' 

■>5',' 

2.5% 

t5% 

’  26  » 

2ft 

3.3 

21*a 

2ft 

2ft 

-  1 

1  in.i’.j  ini'fij 

4. ft 

1  43 

(ft 

4.2 

43 

4? 

43 

-  IVa 

'  5ft  • 

46*/? 

4.fl 

4«'„ 

46*/^ 

46*/? 

10% 

9  1 

5.6  , 

10 

10 

10 

•  •  Algoma  (  eniral  31  .3.3 

409  Do  pfrt  1'a  2 

.  .Alexand  Bldg  c  2ft 

Ang  Can  Tel  AC  '’6  27 

Beauhar  l.H  A  P  .10 

.  Beaiihariioii  Pwr  t.S 

I.-IW  BC  .Susar  in 

^  Brm  Prit  c  11 

Bril  .1m  A«sur  120  110 

S.oon  ,Br„jkvill»  T  .  R.1  VO 

’’  Can  Drlhi  P  IT 

Can  Fire  A*  21 

A>y\  Can  Indemnity  20 

Can  Life  150  160 

1C  Mot  Lamp  15  17 

!rS  Oil  warrant*  ,3  4 

j’.’J;  Can  .Super  Oil  .  17  18 

.  '  '  Cole  Coll  A  .  Ml  ' 
25  ,  Do  B  Vt,  1 

90  •  Colonial  SS  .195 
9.679  Commercial  Life  44 


De!  Int  Bridge  no 

n  of  C  G  Jnsiir  7.1 

Dovrr  tnrtun  10 

7-5*  Eastern  Trust  .32 

Emp  Life  25  pfd  33 

Essex  Pack  rt  2 

0  Excelsior  Life  350 

7  Galt  Brass  55 

4  G  Br  4  C  Inc  C  32 

8  Gf-West  Life 


Laurent  (T  pfrt  •  17  19 

La  Sauvegarrte  31 
f.dn  L  Can  A  pfd  .38  43 

Monarch  Life  .  .  2-50  270 

.McCarthy  M  A  5  6 

Do  B  I  .. 

Life  .Assor'n  2.30 
NR  Teelphone  .  M*?  1,5’ 

VS  Trust  ....  19 

Petro  Ch-ofn  400  450 

Olanrt  Br  A  12 
Ont  K  Qiie  RIy  120 
Provincial  Bank  78  29' 

Ricth  CS  pfd  11 
Rob.  JAW..  23  3S 

Sawyer  Mas*  4 
Sherbrooke  Tr  150 
Sov  Life  2.5  pfrt  88  98 


^  Guard  Realty  pf  100 
. .  Halifax  Ins  .  .  16’ 

Hudson  Ray  2.3' 


440  460  Siandfields 


30  (’nnfederatn  fjfe  170  18.5  Imp  Ch'* 


('awihra  A  U..  34 

A  W  Chase  IT  . .  50 
C  W  N  G  pM  .  18 


Imperial  Life 
Ing  A  R  pfrt 
Int  Holding*  . 


00  Stand  Fuel  4*?  p  38 

1^1  ^  '  .Slew  A  Lloyds  .  9 

2.3%  26%  I  Sfraiegic  ,M  .39 

6*4  6-%'  Sun  Life  Assce  2.50 

70  75  j  lor  (ien  In*  k 

ft.'l  I  Waterloo  M  ...  7 

20  22  Western  Life  ,  .  75 


-CANADIAN  BONDS- 


Coerent  qan»*flnn«  auppHert  hy  Investment  Dealer*’  Assnrialion  of  Canada 
Issue*  Bid  Asked,  Aluniripal*;  i  R  A-  H.  4  61  89 

Dom.  Gb.l,  Bnnil.:  Mnnlrf!,l  1  fin  94',  ‘  Go  1  fi.1  R9 

„  „  0,  I  no.  1  fi4  90  9J  I  Born.  4  fi.i  99 


I  I'T.  Pfrp»  99  91 

i.i4,..tan.  1179  inn  jnj 

9.  Mav  1  .19  9fi  99 

2'..  luiv  11  no  99'-n  111' 

I'.,  -funn  I  il-fifi  99>,  lOn', 

,1'..  .lunr  I  7n-7«  91' j  93'- 


91",  9>'3  Pn*'”* 


1  72  9:"-, 
1'.  fil  94 
1'-,  fi4  9'2'4 
1-.  72  91 


19  flihVi  99  99  iThrceRiv.  1',  M  90". 

2n  .Mfivi  96%  97%|;!;ornntn  .1  67  89 

62  (7th  V I  96  97  1  Winnipeg  ;■%  66  86 

6.3  (Rthvi  9.3%  9f.% 

65  (fih  5' I  91’?  9.1*/?'  Rnl|«  and  Navigations 

Dom.  r»n«(.  ftHaranfeert:  |  Msoma  CH  5  59  157*1 


.3  .54-39  37*.? 
3  61-66  94 

’•%  67  91 


Algoma  CH  5  .59  157’^  160*,? 
Canada  SS  .3*.?  57  98’? 

Do.  1  68  96 


I.I5()  Australia  4  “o 
Int  Bk,  3*?  69 

yon  Pfovlnelal*: 
Brit.  Col.  .1  60 
'  Do.  3  69 

Man.H.  3’,?  74 
310  Maniloba  .3  65 
190  Do.  4*4  68 

100  Do,  4  69 

4.989  .  Do  4*?  7ft 

36ft  _  N.  Bruns.  .1  .59 


6,795  [Nova  S  2'’4  66 
.385  I  Do  .3*4  7ft 

180  I  Do.  4*4  69 

76  Ont.  Hv  .3  64 
i  Do.  3*,2  79 


!  I’tIMtiei; 
98*  a 'Bell  Tel 


4  7ft  97*  ■? 

*i  67  Iftft*?  101% 
*?  79  96* 

4  81  98*? 


4’’4  7ft  82*?  8.5*?  Hudson  Bay  4  75  94 


Rowafer  3’4  8ft  9.3*?  96 

!rC  Elec.  .1*4  67  9.3 

Do.  .1%  68  98*4  IftO 

Do.  31?  7.5  9.5  97 

Do.  4%  7ft  102  104 

Do.  .I"**  8ft  93  95 

Do.  4*4  81  97*?  99’; 

Calg.  Pr  3*4  78  92'?  . 

Can.  Flee.  1  68  9.5*  ? 

r.p.R.  3%  72  96  98 

Gat.  Pwr  .1*4  7ft  9.3  95 


G.L.  PwT.  1*4  75  9.3*?  961.3,  N.S.  S.AC.  .3'?  63  96*/ 


IlMcLar.  Pr.  .3  69  91 
t  >Mex  Light  5  75  92 
.Mar.  Elec.  4  7.5  9.5*.? 
Nfld  L.P  .3*4  66  9.3’? 
Do.  4*7  74  97*3 

Do.  4  75  9.5*  a 

Do.  5  72  99 

Nor.  Q.P,  4%  67  96 
PowerCp.  .3*/?  67  91'? 
(Jue.  Power  3  62  94*/? 
iShawinigan  .3  61  95 


3*2  7ft  91*/?  97'?  Trader  Fin.  5  69  99 


4  .59-61  99 

.3  62-65  92 
4  68  99 


72  P.  of  0  3  59 


Do.  3*4  72  91'? 

'  Do.  .3*?  73  91 

I  St.  M.  Pr.  3*4  7ft  92*  ? 

iWpg  Flee  3%  71  96*,? 

Do.  4  71  Iftft*? 


Alex.  Bldg.  6  62  113*3 
Balfour  4  63  911 
Dom.  Sqiiar.  4  .59  99% 
i  Eaton  R.  .I’/?  68  9.3'? 
j  Do.  5  7.1  Iftft*.? 

Glen  Inv  5  .59  !33 
Hotel  LaS  .5  6.5  96 
i  Lord  Nelson  4  67  9ft 
.MtlApt.Lst  4*/?  64  99*3 
I  Morgan  3*  4  67  91 

Industrials; 

'Abitibi  4  47  r, 

1  Do.  .3*/?  67  941? 


40*7  IT.S.  Rubber  54%  7.4.50  C  Discovery  3.75  3. .5ft  .1 

32**  IT.S.  Steel  56%;  17.3120  Fenimore  J.6.5  l,.5fl  1 

25%  Westinghouse  .55**;  3^0  Do  B  wt.s  .1**  .10 

24'*  Woolvvorth  47*4  in..3no(  on  C.illes  .11  .1.3 

99%  Youngstown  S.xrt  92**  4.687  C  G  Arrow  .40  ..35*? 

^•7^*.  j  1.650  C  (Jiiayana  .10  .10 

_ _  1 1  998.46.3  r  Halbwrll  2  .55  1.61  ! 

8.937  (  on  Hovvey  1,35  1.:’5  4 

7.5.700  (  Mai  hrnor  70  .60 

IONS  1.1.5.10  ('on  M  and  S  .31  0(»  32.75  .33 

59.200  C  Morrison  .87  .65 

-I.IInn.  M.T  H.  inifit  W-linf  Mn.hrr  .S’.  RO 

19.775  Con  \pgiis  ..31  ..18 

*ked  Bid  Asked  2.1,416  (  on  Nirhol  .'’6  ’.1 

3ft  .SeJerf  1.5  16  31.966  C  Northland  1  50  1.30  J. 

40  Share  8  9  231,.5n0Con  Orlar.  .15  .13 

8  Sturgeon  16%  19  8.179  C  Persh  .31  .28 

42  Transfield  7  7*?  3..5ftn  Cons  Qtie  .69’'4  .61 

35  W’arner  14'.?  15  18.220  C  Red  Pnp  .4.5  .40 

5  5'ankre  80  8.5  44.890  C  Regcourt  1.2.5  1.01  1 

11’?  York  9  10  IT.OftOC  Sannorm  .16  .14 

76.975  Con  Sud  4.6ft  4.10  4, 

90.51.5  Con  Thnr  .53  .47 

.36.8.5.5  C  'rungslrn  .70  .60 

•  V  1.900  Cowichan  (  op  2.65  2.:’n 

6.012  Conwest  7.05  7.00  7. 

,,  ,,  60.7.53  Copper  v’liff  4.6(1  4  00  4. 

«S..1.ln  copper  Corp  2.’1  I.Sfi  2, 

lurriit  fir  pM  .  17  It  .l.lin  Cnpprrrrrsi  .11  .)] 

I  Snuvpfiardn  11  .11.1'il  Copprr-Man  .17  ..in 

Ini  Can  A  pfd  18  41  I  I2fi.7nn  Cnulrr  l,S2  l.in  I. 

nnarrh  I.ifr  3.10  270  5:"""’'’'  "T,  "t? 

rcarihy  M  A  .1  fi--^ 

r-,  D  «  :  l.i.OflO  f  roinor  .’6  .2.3 

‘  i  11. .500  Crow  pal  .50  .37 

Life  A..pr'n  2.in  j  j;,.).  f  ip 

R  Trriphone  M',  I,'.'.,  aiR.ROn  fl'Aiacnn  .17  fi7 

;  TniM  —  n  n.fifin  i>  cn,ir  .a.i  .77, 

,trn  Ch’m  4nn  4.-,n  |.-,,42.i  po  .ii«  i;  la 

and  Br  A  12  ...  4.700  Deer  Horn  .60  ,5.5  .( 

If  A  <?iie  RIy  12ft  72..399  D  Fldona  .?6  19 

ovincial  Bank  78  79*/*  .5no  Delniie  .78  78 

clh  CS  pfd  11  48.6ftn  Desmont  .76  ,66  .: 

lb.  JAW..  2.5  3S  26 ..500  Della  .18  .16  1 

wyer  Mass  4  ....  Dome  l.s.oo  14  .50  14. t 

Plbronke  Tr  15ft  ’  19.050  D  Asheslo*  .?!  .17*?  .1 

V  Life  25  pfd  88  98  119.146  Diadr-m  81  .62 

*  II  L.IHftD  Magnet  14.25  13. .50 

J  ».  .. ,  nn  /.>.2.t0  Donalda  ..i9  ..il 

i  r,  m  d\  ?  IRR.nnn  Puvan  1  ,R  1.21  1.1 

.  ■  *  .in,fi7.1  Pynn  1 ''.I  l.nn  I.n 

•alrsir  .M  10  -12  .,,onn  Ka.i  l.hr.  1.21  l.nfi  i.n 

n  f.ifr  Assrr  2.',n  2fi.i  RR.n.ln  Ka.l  \IrlaI.  7fi  .fit  .fi 

r  Grn  Int  ..  «  2fi.7nR  Ka.l  .Mining  fi  .".',  1,70  B.n 

Ilrrlno  M  ...  7  9  p-,n  |.;irirr  .al  ,r.n  .R 

■sirrn  I.ife  71  9n  iT.nnn  KIdi  i.  h  I..'..,  I  I.',  i.i 

_  _  ___  '27.nnn  Kl  ..Sni  I7  .ii  .i 

fl.onn  Km  (Jlanrr  ,;’n  -i 

r^C  Mfi.OO:’  Klirrka  I  01  l.7n  1  7i 

. .  "  '  ■  9.771  k’alronhridge  57.87  33.87  34 

41  .t.in  Faradav  1.37  1.7.5  j,2i 

*oria(ion  of  Canada  38,2.50  F’eve*!  Tung  .3!  ,'’9  ..3( 

4  61  89  79,700  Fed  Kirk  .-i.l  ,3.5  .3; 

)o  ^  Rfj  2.38,200  Francoeur  .17  .17.  .1 

rn,  4  *53  39.190  Frobisher  4.10  i,io  4.i: 

1  Brew  .3*,?  67  96’.?  98*?  debs  87. (lO  8.5  87  87. 01 

)o  4%  81  98*?  100  4..5ftft  Do  wts  .11  .37  .4( 

Crmpni  1’.  7.1  04  07  nn.nnn  Gain, in  to  .ii  .1; 

Crlanr.r  1  fi2  On  R.ni2  Grrn  Mines  21  nn  2n.nn  2n,n( 

Chem.  ,11.  71  00' J  1"^.^%'’"  "* 

I.,  O-...  74  Ofi'.i  R. Ifi.l  Geneva  .i.i'-,  .Itl  ,u 

I.  Oils  4  7fi  02'.j  oi'j  ^■51!!?!:"’  ^  ^ 

kshllll  4'.  fi.i  91  ^ 

Cel.  4'.,  fi.i  OR'.,  inn',  '1^  “  ' 

o  5  68  99*  1  26, 4.^0  (tOd  sL  .49  .4.>  .l.i 

IS.  Pen  .1  fi2  01  OS 

dit  Knnr  S  fiS  ino".  i  i.onn  f.nideresi  .  >0  . 

n  4'.:  7n  nn  32.innr,nld  Kagle  ,l.>'„  .11  I.I 

n  Kdv  4'.,  fio  ini',  in.i.'.n  Gnid  Man  Lin  i,in  i..sn 

n  Iglor  ^  7-  OKI  oni  I.I.VnnGK  I  ran  .IS  Ifi  IS 

H  Ter  a?  inn  ’  ’  IR.inn  Grnh  Rnnsq  .11  .in  .1(1 

-den  4."'.  74  OR',  inn',  .inn  Grar.hy  is.sn  is.sn  is.sn 

^  Ae  L-  74  ,n  ’ilir!-''''nGrandine,  .,',2  in  ifi 

iT Paper  1  74  04  ofi  "’■770  Grandne  fi.RS  fi.nn  fi.nn 

A  C  n-i  Rfi.7.sn  Greyhau  k  .7ni,  .fin  .fil 

,r  I  c  4  fil  0^  ’  II.PSGMieh  .fil  ..sn  ..ss 

n  ^  *^  41  M  im  ’  im  71.innGull  Lead  IR  IS  .17 

Plain.  3  fi^,^  32.fi.SSGnnnar  |fi..17  IS  IS  I.S  .in 

r  s  cn  'no  r*"  "■'*  I"  "/’n 

inar  ..mi  a..  1 127.fi4n  Gwillim  .21  .Ifi  Ifi 

^  In  II  ’  il7.innHarri  Bnek  .IS'.,  H'.  IS 

venal  Oil  1  fiO  On  I S0n..1I.S  Bar-Minerals  l.fiS  .Rfi  .02. 

’■  Tnh  In”  ll.mnHasaca  .21  .10  .30 

Are.  ;’  -4  71  m  nl  ( 2nn,fiRn  Headu  ay  1.7R  1.1.',  I.fiS 

'  oA,”  on  '  inn  Heath  ..1.',',  .2(1  .11 

’  '2  ^  47..snn  Heva  .11  .11  .11 

ig  Oil  •’'<  fi;  no  ,  i.innHich  Bell  .an  an  .an 

".“a.  n  In  n','  ”  ”  Bollinger  2R.R7  27.7S  27.7S 

SC  .i-  _.  fil  ^  lo.aon  Hnvie  o.in  R.n-,  g  .-,n 

.sey-Har  fiv  m  ,2  ,2  2n  „ir 

■’  II  II,  infi.7nn  inn  l,ake  ..Ifi  21  .2fi 

'^■*'1  A  ■’  I  fil  In”  ■■■  in.inn  In.spiralinn  1,14  |,2S  I .  >.S 

'I'  *  I:  '  "-n.-nn  Int  nanwirk  i.is  i.ia  i.is 

ihtna  4  ;  74  OO  OR.finn  Iron  Bav  1.2.',  1,0(1  1,0S 

'■  ll  21  20.112  Irish  Cnp  l.in  2, Rfi  2.0n 

"’d  cc  In  fi..snn.lark  Waite  .Ifi  ,24’a  .If 

'  ’  i  fin  n-,  O.fiOn  .larnhiis  in  ,ii  is 

iln  Ur.  .1  fin  0.,|,  LSI, inn  .lave  F.xpl  1.11  .OR  l.nn 

,a».  Cp.  n  72  inn  102  22..1,S4  .leanelle  .11  ..ini.  .12 

■’  !2  ,22  lOI.RII  .relliene  .24  .in  .21' 

isnns  2' 4  VI  inn  21 .2nn  .Inhprke  IS'  ,  .14  .14' 

'fi  I',‘  12  2n  ”  Ot-.s.sn  .Inliel  l.-’S  I, in  CIS 

iherg  --'  j  VI  inn  S0.2nn  .lonsmdh  .14  .11  .12 

"  22  22,  R..snn  Kenville  in  no',  in 

Brew  .  1'-4  fi.'  OR  ,  I2.anfi  Kerr  \dd  20.  lO  |0  (in  10.17 

nasi  v-'ni’*  '22  s.nnn  Kerr  Lake  .ao-,  71  Rn 

MpL  41,  (0  00  22.R2.',  Kevhnvenn  II  .11  II 


I  R  ,  *•  H.  4  «1  RO 
'  Po  S  fil  RO 

Burns  4  fil  OR 

Can  Brew.  Rt.,  fi7  Ofi'.,  OR', 
Pr,  4(a  Rl  OR',  inn 

(*.  Cement  3’’4  7.5  94  97 

(’.  ('elxnese  3  62  9ft 
(’.  (  hem.  5I4  71  99*? 

C.I.L.  .3%  74  96'? 

Can.  Oils  4  76  92'-?  94’? 

Cockshutf  4%  6.5  93 

Col.  Cel.  4*,?  65  98*?  100*? 

Do.  5  68  99*? 

Cons.  Den  5  62  93  95 

Credit  Fonc.  5  6.5  100',? 

Do  V.;  7ft  Iftft 

Dom.  k'd.v  4*,?  69  Iftl'-? 

Dom  .Sfor.  4’*  75  96*  ?  99*? 

Dom.  ’Far  5  67  Iftft 

Dryden  4%  74  98*?  Iftft% 

Fatnn  Ac.  4-’t  74  99 
Edd.v  Paper  4  74  94  96 

Fed.  Grain  4  64  95'-? 

G.lVftr.  A.r.  4  64  97*?  I 

Do,  4%  69  100  lft3  j 

GI.  Plains  4  6.5  2.5fl  1 

Giinnar  5  60  99  ! 


limp.  Toh.  3  7ft  91*  ? 
fnri  Acc.  5%  73  101  103 

Dn.  5*4  74  100'.?  10.3* 

j  Do.  4*,?  74  94*?  97*. 

Irving  Oil  5*4  67  99*? 

'  Loblaw  4  7.5  9.5'?  97 

Map.L.M.  3-%  63  92 

Mas.sey-Har  5  67  Iftft 

Midwe.st  5  7ft  114 


2..’i2  3. Oil  2.0.5  313,466  New  Jason 

8.80  8.3.5  8. .50  j  29,9.5ft  \  Krlnre 

1.60  1.9.5  4.2.5  !  172.02.5  N'evvliin'l 

.5.30  1,80  .5.2((  :216.9,50  \  Minda 

I.IR  I.2R  I..I2  j  11, tin  \  Mvlama 

.18  .16  .16  j  .55.400  ,\>u-nni  lh 

.19  .16  .18  ■  7.5.3,50  \ru-  Rnuyn 

.11*2  ,10  .10%  82.116  \>\i  Royran 

.50  12  .12  .50.700  \  Senator 

.80  68  .72  j  -3. .388  New  I'akii 

1. 11  1..»n  1.21  (  29.000  New  Thtirb 

1.17  1.31  1.39  I  76..5.5n  New  Man 

1.75  3,10  ;,.10  I  T:’1.917  Nirkel  Rtm 

.80  .72  ,72  i  68.600  N'jpissing 

85  76  .85  M?l.inn  Nisto 

;  no  5,80  5.80  i  1 1 1..370  N’or-Arme 

1.75  1.1?  1,61  i  5.117  Nnranda  n*w- 

,19  ,15  15  36.000  N'nrgoM 

:.60  ’.35  2.10  3.700  N’nriartir 

.3.5  ,.ll  ..12  9.170  Vnrmefal 

..36  .32  .,;3  88.100  Vor  Inca 

.’5  27.  27  M-’5.?91  .N  Ranktn 

170  8.80  9  00  -5.5.770  North  Can 

.7.5  3  40  3.55  9.3.600  Northland 

.7.5  3. .50  .3.70  93..53.5  Norvalie 

.65  1,-50  1.50  I  26.700  Nudulama 

.10  .10  .4(1  I  •99.-500  nba.vka 

.14  .1.3  .14  )  •99-290  O'Brien 

*40  .'.35*.?  ..36  I  •'-62.300  Ogama 

.40  .1(1  .10  I  T2. 000  Oka  Rare 

.5.5  1.61  1.89  I  62,.5no  O'Leary 

,35  4.75  1.75  !  '^2..5no  Omnitranx 

70  .Ml  .hO  i  92.70.5  Opemi^ka 

00  32.75  ,33.25  89.000  Orenaria 

jj-  ^  -f)  j  20.680  Ormsb.v 

.87.  .80  .80  I  20.700  Oxivkn 

•^1  'ig  17.856  Par  Fast 

j  7.500  Pamr.iir 

in  Lin  j;in  I  IMI" 

j  ni.nnn  ran  we.t 

ll’  'r  •  I,  ■•'■•'■nnn  raramaq 

'fin-A  'm  "•^'''’nrhee 

L*]  I  IT.Rnn  Pater 
Tfi’  '  h  h  Paymaster 

’  I,  ■*'111  I  ‘V.fifil  Pick  Crow 

'I  il  ■:  '  r’'"'’'’-''- 

I-  I  -VL.'vntl  Pilch  Ore 

Mt  ...in  2. .11  4  n;,a  pi,,..,,. 

fill  i  nn  I'r  '■''™  P"''"  Rnnyn 

l.fifi  -in  j  11.21.',  Prc.ston 

11  "II  I  •S..1:>.'.  Pronin 

VI  I  n.nnn  pn 

2^  '  ll  i  Pens  Air 

ll  ;'l  i'cR.snn  Purnv  Mica 

!,  •!,  "i,  l?lfi.1inQi,e  Chih 

-n  II  lI  h’V..1L'v  qile  Cnp 

M,  il  I?  vn.finnQue  i.ah 

I'  I  fi.lSSQne  Cilh 

f;  ::  is. top  one  Man 

ll  7I.I.17Q  Metallitr* 

-n  1.  ■  19,208  Oueension 

I'"  -5.1.50  Ouemont 

::  r.  -ll  96..3,50  Radiore 

..  'I  18.216  Rainvill. 

47.105  Rare  Farth 
p  ,/.!«  24.100  Ravroek 

in  ll  .iO  14.67  305  Reeves 

|!  -1?  1.600  Renabie 

'  i?  -n  i?  -n  ’'>•660  Rexspar 

13..>0  13.., 0  31.6.36  Rio  Rupiinuni 

-’I  t2..565  Rix  Athab 

^  1-21  l"9n  18.300  Rorhe 

•'  17.100  Rorkuin 

1  1.06  1.09  10.865  Rnwan  oCn.s 

6  .64  .6.1  12.400  Rnxana 

.>  5,70  6.00  3  Rvanor 

1  ,60  .60  54.400  SI  Michael 

1.35  I.IO  |0.739San  Ant 

^  149.790  Shaw'kev 

’  -’0  ’0  7.700  .Sheep  Cr 

1  1.70  1  76  '  105.130  Sherritt 

.87  3.3.87  3475.  842  vSjgma 

7  1.2.5  1,78  13,-466  vSilanen 

I  .'’9  .30  .5.3.692  Sil  Miller 

3  ,35  .35  34,600  Sil  Stand 

7  .17.  .14  276.077  Siscoe 

9  4,10  4.15  76.690  .Slocan  \'R 

3  8.5  87  87.00  7.5.625  .Span  Am 

I  .37  .40  13,46.3  Sladacnna 

3  .13  .45  46.000  Steelny 

3  20.00  20.00  .59.251  Sleep  Rnrk 

1  .35  .3.5  2.39.450  Sturgeon 

>%  1ft  .10  :m. soft  Sud  Coni 

i  :>.60  2.7.5  15.8;’1  Sullivan 

)  .5.115  5.35  44.150  Suretv  Oit% 

>  .9.3  1,00  22..5nn  Surf  ■  Inlet 

*  -1-5  •  1-5  12.52.5  .Sylvaoile 

»  ..'1.5  .37  18.9.30  Teek-Hugh 

1  •'•3  .2-5  j  13.285  Temagami 

"z  -D  t.l  62.450 ’I’hnm  Lund 

*  3.30  3.50  15.766  Tiara 

i  .36  .33  8.905  Tombill 

.30  .30  3.000  TnrhrU 

I  15,50  15.50  j  107.100  Tnwagmar 

'  1ft  .16  7.5.794  Trans  Can 

6,00  6.00  17.800  'Frans  Rex 

'*4  ,60  .63  14.883  IT  Mining 

..>0  .,1.1  9.110  ll  A.shcstox 

.15  .17%  in. .380  1-  Esfella 

l.>  2.5  15  50  :  899  Cn  Keno 

8.50  8.90  i  11.1.50  C  Montaiih 

•  18  16*4  5,550  I'pp  Cap 

*'?  .14*4  .15  :  90.410  Vandno 

.86  .92  I  7..525  X’entuies 

.19  .2ft  .570.760  I  iro  Fxpl 

1.5  .1-5  ,  .34.240  Vinlamar 

1.45  1.65  j  2.644  Waite  .Amu 


•l-’%  .13  ,1.3 

•'’•T  .211/4  .23 

L90  4.20  4.9ft 


Mft  1,:ft 
?  "ft  ?.7.5 
L.9ft  i.35 


7.2ft  6.90  7  Oft 

11%  no%  .0314 
1.28  MO  i.:o ' 

1.96  i.in  1.15 

Lift  .91  95 

8ft  .  6ft  6ft 

.57%  50  .54 

1.5  12*'4  'll 

1.1.5  j.Oft  1.03 


1.96  1,96 

.13  ,1.9*fc 


6.5ft  .5,75  6.00 

3.10  7.75  .l.tO 

1.99  1.74  1  7.5 

40  31  3.5 

3.10  7.-47  '*.8.5 

2,70  3.10  3. i.i 

'*?  16%  ,ta 

I  3. .50  1 1,00  It. ,5ft 

1,45  1,3ft  t.37 

4.-30  3.6ft  ,3.6ft 

’8  .24%  .2,5 

28. ’.5  27  25  27,87 
Mft  L15  l.’d 


LT6  1.68  1.70 

?-V5  2.3.5  2..9.5 

2-40  2. .3ft  7.4ft 

.45*4  .4ft  .4.3 

’7%  .24  .24 


.I4*/9  .1-4*.4 
.l3>/a  .1.5 


r.?4  ?,nft 

fl,7ft 
c5.Ift  4,8,5 
’7%  .16% 


1.16  85  1.03 

.29  26  .264/4 

1  fift  Mft  l.6ft 

.4ft  ..36  .37 

.11%  .121/'4  .U 
21.7.5  20.37  2fl.7S 

1.08  80  .97 

.18’.?  .18  .!« 

6,15  .5.45  5.4.5 

Ml  1,.34  1.4ft 

.11%  .11'/?  .13 
1.3.5  I.?6  1.3ft 

7.30  7.70  7.24 

7.25  6.75  6,9ft 

L99  1.7ft  1.8ft 


'  Ogiivy  J.A,  4  67  95* 
Pembina  4’*  74  99 
I  Do.  .5  7?  98 

'  Phillips  5  68  99 
■  Price  Br,  .1*4  66  9? 

(  Pronto  Ifr.  .5  6ft  95* 
I  St,  Law.  Cp.  .5  7?  lOft 
j  Sasks.  Pipe  .5  7?  99 
I  ximpson.s  I-’**  73  Iftft 
!  Do  1%  79  102* 

1  Steinberg  .5*«  73  100 


W.C  Brew  4ti  6.5  98' 

WToasI  Trans  1.13 
Win.  Fqpf  4*?  70  99 


32.950  Werdon 
1  8, .384  VVespac 

749,600  West  Mala 
I  42.320  \V  Drcalta 
!  ri..51.5  W'illrov 
I  9.900  Wiltsc.v 
I  74.700  Winchester 
I  60.700  W'Inow  ard 
9.'’n8  Wr  Harg 
I  lfl..5.50  A’ale  Lead 
7l.inn,5’an  Canuck 
,  .’'1.200  YcJIorrx 
.39.97ft  Yk  Bear 
;  8.500  A’ukenn 

'  .58.100  Zenmae 
13.079  /.iilapa 

ri 

870  Bulnin 
1.40ft  Cna  St  (*op 
1 .220  Ga.spe 
2..5:iO  Pain 
1 .770  P^-nd  Ore 
‘  15.915  5’ Ilk  on  Con 


•  4ft  30  .3?i/| 

4.00  41.25  41  75 

L6ft  1,40  1.59 

2.45  7.05  2.?0 

14,7.5  14. .50  14. .50 


2.80  2..5n  3,6ft 


2. .50  2.3ft  2.3A 


.50,00  49.00  49.()ft 
.5,70  5.,5ft  S,7ft 

4  5ft  4.2.5  4.2.5 


BA  Oil  3'/?6t  180 
1  Do.  3*?  67  Mft 

Braz.  Tr.  4'/->  71  81 

Can  So.  Oil  .5  61  84 

('.r,R.  3*/>>  66  104 

Do  4  69  109 

Can.  Petro.  4  72  120 
CorkshuH  5  68  94 


VANCOUVER  STOCK  EXCHANGE 

.Aiipplied  by  James  RIrhardinn  A  Bona  icin,ing  .innialinn,.  May  H,  iRMii 

LISTED  STOCKS 

j  Bid  A'ked|  oin  Giant  Masrnt  Rfi 

j  Inriii.lrlala  Basi  n  ;,V  ;,a  Granhy  17 1 

I  Alla  Pisi  Ltd  l.7n  l.nn  '-'’n  fnlhrries  in.nn  in. 7,-,  Ind  .Mines  hfi  t 

I  Po  VT  L.in  l.i.i  Inland  Nal  G  .i.fi.i  i.7.i  Base  Met  n.lij  i 

IBC  Teelphone  ifi.,in  4R  nn  iMid-W  ind  Gas  Lin  Ll.i  Nnrih  i'eni  ,11  ; 


Gen,  Pele  4'7  fi.i  HR 
Kroy  Oil  .i  fi7  Rfi’-j 


Algom  llran  .i  fi!  W/j  Wj  Tr.  Kmp  O.  i  fifi  R2’A 
Alumin’m  ."I'/j/TI  W  97  i  po  ,V/j  fi7  9fi',s 

I  Do  4'-/r  7.1  9S1.J  inl  ;  Wain  Prod,  fi  fin  <l7i/,  inO' 

B.A  Oil  JW  74  L.I  R7  - 


IB.C.  For  i>/2  91  >71,1  101 


A,’ 51 <1  '  if."'" 

^'a  7n  ll.i  fi-  .  ,  fi,  ,  A  nr,  X  ifi,  'nnkee  Prior 

4>j  fi.i  OR  r  n  ^  n  I?n  I  I  ''"ntor  Oils 

i  fi7  Rfi'-j  Inter  Rre«  B  i.in  i  i,,  , 

i  fi4  77  lot)  Lucky  Lager  4..i.i  4. fin  j 

4-’a  fin  IM  Vv  -"nm  M.nn  |.i.,iO  Sfa 

i  fifi  72’A  IV.lin  Beaver  I, 

,V/j  fi7  W',7  Weatmin  r  A  24. nn  ifi.nn  1 5,,,,  ,-^p 

fi  fin  nn'/j  ino'  j  po  b  J1  nn  2i..in  Can.m  ( n 

iSiin  Piihlish  Ifi  no  17. 2i  Can'i.sa  C- 


-Mlnea 

Amer  .Stand  17',7  in 
Beaver  I.nd  ll  40  41 

Beth  Cnp  L.i.i  1..1R 

Can.m  ( np  L.ii  1 4n 

Cami.sa  fan  G  ni  m 


Pay.  Can.,  N.\'.  A  Ldn.'W  Plyuood  B  22.00  2fi.00  *Fante5t  Tunga  .30 


Giant  Masfi-nt  Rfi  m 

Granhy  17  00 

Ind  .Mines  nfi  07 

Knot  Base  .Met  n.iij  M 
North  i'eni  ,il  3i 

Pac  Nickel  M  ,19  3» 

Prem  Bordiier  IfiVj  1? 
Nal  Explor  fi2  6? 

Privateer  Bord  021/,  .04 
Qualsinn  Cop  S4  85 

Silhack  Prem  ’n  .21 

Silver  .stand  fi7  to 

Sunahine  Lard  29  3> 

Taylor  Bridge  24  77 

i’anada  M  134?  09  !- 

West  Expinr  .4.9  .52 


BY  APPOINTMENT 

TO  HER  MAJESTY  QUEEN  ELIZABETH  IL 


SUPPLIERS  OF  “CANADIAN  aUB“  WHISKT 
HIRAM  WALKER  &  SONS  LIMITED 


•  In  87  lands . . . 

The  Best  in  the  House!” 


_ T\  L  A  m*>nt  t.h;?t  could  be  of  great.  ero-|  nf/y  n  • 

ih€  (mOS  ucbotc  nomic  Pignificance.  D  C.  BUSltlCSS 

(Continued  from  Page  1)  Bark  of  the  Panhandle  in  Can-  (Continued  from  Page  1) 

ver — ^provide  cheap  gas  from  a^Tew  a  da  i.s  an  empire  of  minerally- - - 

hundred  miles  away,  and  what  the  rirh  country.  Several  important 

respective  utilities  in  S'aakatche-  mines  have  recently  been  de-  lumber  they  lost 

wan  and  Manitoba  can  do.  must  veloped  there,  but  their  progress  money. 

at  once  be  made  possible  forj^'^s  been  handicapped  by  the  The  salmon  pack  will  probably 
people  being  at  the  tail-end  of!!'’''  ■'^'ise.  US.  industry  is  limit-  he  less  during  the  coming  Sum- 
1.800  or  2.000  miles  of  pipe.  conditions  menticned.  In  a  simi-jmer  than  m  other  years  because 

Will  those  who  make  so  muchk^  cannot  obtain  power  con-|this  is  a  small  run  cycle  year  for 
noise  today,  having  by  then  Canada  alonejthe  important  socke.ye  grades, 

canted  because  of  pressure  from  I""  However,  it  was  a  big  winter  for 

their  own  home  province  of  On-  - - 


\B*C.  Business 

(Continued  from  Page  1) 


Trade  Deficit 

(Continued  from  Page  11 


.flH.IAN  H.  MERRIIX 


(Clntlnff  qunta(tnn«  .May  ].S. 

Bid  Aik«C 

Anglo-Can.  Olln  I.(d .  14  on  .... 

Ashdoun  Hardware  'A'  ....  14  so  ... 


canted  because  of  pressure  from  ""  However,  it  was  a  big  winter  for 

their  own  home  province  of  On-  - - 

tario.  then  insist  on  government  satisfactory 

aubsidies  to  the  same  -foreign  / UettCtt  ’  .u  .  ,  , 

buccaneers"  so  that  the  Ontario|  (Continued  from  Page  11  volume  of  salmon 

.  .  j  j  u  ij  I - production  will  not  be  compar- 

votera  can  indeed  be  sold  gas  as|thpm  out  -  that  the  general  im-  ^^le  with  some  other  recent 
cheaply  as  it  is  sold  out  west,  or  pmvement  in  living  standardsLp^rs,  there  will  be  a  good  de¬ 
al  a  half  way  point  between  ea.stjrepresented  by  increased  expen-Lgnd  for  everything  that  is  pro- 

■"f  Iditures  on  con.siimer  goods  is  ^uced.  so  the  packers  are  not  I  «ng>n.,  .n  ,,,n .  j,™ 

Are  we  going  to  go  into  alheing  accomplished  at  the  ex- |^ej.ip,„]y  concerned  .flH.IAN  H.  MERRILL  Asivioun  H.rriw.r.  -A'  ....  n  sn  ... 

acheme  of  federal  rating  of  fuel  pense  of  an  expanding  manufac-j _  Bird"  Construction  '!  snnn 

prices  which,  if  it  is  applied  to  turmg  industry  in  Canada.  !  _  appointed  Vice.  Air»a>«  'A' 

gas.  certainly  could  be  logically  While  Canadian  tariffs  remaini  GinSell .  .  .  Pre^dent  m  charge  of  Woodlands  P;„ J,,  . ;;  _ 

called  for  with  oil  and  coal  and'at  their  present  levels  foreign  j  d  -  of  The  Great  Lakes  Paper  Com-|Crescent  Cr.am  r(d.  ...  .  . 

hviSnn  aUot.-ir  j  ui  .  .  *1.  j  Continued  from  PasC  1)  pany,  Limited.  Mr.  Merrill  has|E''*“''*  ^  p'!-  •• 

Hydro  BlBCtric  pow^r  too.  isoofl?  sre  to  pntPr  thp  do-  , i  -  - -  ,*  'General  Dismunt.s  ...  «no 

Tj  u  j  A  '  .  .  .  .  .  AS  ,  neld  prominf‘nt  pOvSitions  m  thpiot.  w  saddiv  Cn.  ..  ?n  ?•» 

If  Quebec  residents  enjoy  ajmestic  market  at  price, s  compar-  The  actions  of  a  skilled  opera-  .  .^^,pl]JHi-To«•er  Drilling  ...  a -lO  .... 

plethora  of  electricity  which  onejable  to  the  Canadian  product,  tor  can  he  recorded  on  tape,  j^n^wn  Canadian  pidp  and  paper !^™"cdn.‘''MV"cnur'.. ”  i:;. 

does  not  have  in  Saskatchewan. I.Against  this  competition,  Cana-  which  can  be  played  back  at  a  companies  Nnrth  star  Oii  rom  is  ?i  !!!. 

should  we  not  subsidize  powerjdian  manufacturer.s  .'ay  they  are  higher  speed  than  that  of  the'  ^  Trart!pTs'"BMc'"  Assn''*''  sin" 

distribution  there  to  even  up  thejunable  to  reach  a  production  man.  This  obviously  would  be  a  automation  age  have  been  Canadian  Shs.  ?n  so  27, or 

disadvantage?  This  will  be  a  .jus-  level  which  would  permit  com-'major  advance  if  it  was  widely ; '^'’tidied  about.  w"sIpp|*'prnTurts''*''  '  !  10  "s 

♦ifiable  demand  at  the  verv  mo-  parable  prices  iadopted  and  T  am  not  surprised!  The  smashing  of  the  machines  Wii^i.son  stat.  pfd .  ini  no  .. 

l-ll  A  '  ^ITl  I  OO-sIH  ..a, 

went  when  somebody  rsi.ses  th^  Thp  result  ic  pgrtirul^rly  in-^^  ^jnxietv  of  the  trade  union|by  the  LMddite.s  did  nnl  prevent  M(n^>  unH  o*ia— 
matter  of  federal  equalizationltextile.  pharmareiitiral,  .serond-hovement.  The  unions  under-jmechanization  With  '"^Prf'ved 
subsidies.  And  there  is  a  few>ry  chemical  and  electrical  in-jn^u^  there  is  every  reason  education  workers  have  become 

Zloty  available  in  our  wageringidustries.  that  Canadian  maniifac-  t"''  industry  to  mechanize  to  the|more  willing  (o  accept  n''Wr,"7‘,X.  !  .op*  'ru 

fund  that  It  won't  be  long  before Iturers  are  being  confined  to  a  Labour  is  scarce  and  every  machines.  But  the  current 

you  hear  about  it.  shrinking  share  of  an  expanding  rise  in  wages  makes  an  invest-  culties  in  the  motor  indwtry  Parhsark  . .wjj 

- - domestic  market.  ment  in  capital  equipment  a  more  illustrate  once  again  that  mechan-  T"a“k» 'field  ’■!!!!'.:■.  inni  as’ 

_ economic  proposition.  ization  ran  cause  labour  troubles  Winnipeg  River  . ns  .os 

Jones  Act  •  .  .  - i  Thinking  often  gets  muddled  during  a  time  of  falling  demand.  - — - 

(Continued  from* Page  1)  !  Conadion  Dollof  '"'hen  personal  interests  are |  At  trade  union 

■ - !  threatened.  Autom.ation  IS  nothing |Communists  have  made  autiama-  -Dpciared  by  directors  of  (Quebec 

tlon  of  a  corridor  through  Alaska,  yuoranoni  ^han  a  .speeding  up  of  the  Ho”  the  bogy.  They  have  been  Chibaugamau  Goldfields  Ltd.  is  a 

Panhandle  is  unthinkable  to  him  - - - - mechanization  which  has  been  go-  supported  by  the  faint  hearted,  stock  dividend  of  one  share 

^e  matter  of  access  is  an  en-  ’isss”::?'";'™..  the  start  of  the  in-  The  cynics  might  ask  whether  com^'any,'*^^^^  iach  20 

tirely  different  thing."  says  Gov-  ,sonoii.d  hv  B.nk  .r  Mon(r»i>  dustnal  revolution.  The  rise  in  automation  is  being  adopted  in  shares  of  Quebec  Chibougamau 
emor  Heintzleman.  Countr.v  Currency  Can.  s  the  standard  of  Jiving  since  the  . 
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Russia  which  bids  fair  to  becom-  Goldfields  Ltd  held,  payable  May  1957  and  is  to  regain  it.s  capital 

mg  a  ma,jor  competitor  in  world  record  May  24.  outlay  from  first  earnings.  ^dnitinilllV  PlflI*T11fl0TS 

Qiiebec  Chibougamau  has  the  The  property  had  been  operated i'^'''***^'**'**/  a-idl  IlllIgS 
markets.  Nobody  asks  what  would  ^^^na^ement  of  Chibougamau  As-  for  five  year.s  with  good  results 

happen  If  Russian  competition  bestns  and  owns  1,000.000  shares  before  Kelowna  closed  down  its  Earn.  tld)  p« 

priced  the  British  worker  out  of  of  the  authorized  .5,000,000  shares 'gold  operation  last  year,  it  is  1955/  I954t  Bbaaa 

a  iob  Would  it  b®  "workers  of  asbestos  company.  Istated.  Plans  call  for  a  new  low  *  » 

'  ,  ,  '  '  The  distribution  will  involvellevel  about  6(10  feet  below  old  previnu.s  Tot»i  ..  992,162  787,310  .  . 

the  worjrt  unite.  approximately  280.206  shares  oflworkings.  inter  Metals  ....  1,890  i,382  7.« 

Nobody  likes  it  when  a  sellers  .'’'^hestos  rompany  Where  - - - — - rochi^ninn .  iio  ^ 

ir,  =n  fractions  are  involvcd,  if  thc  frac-  MORE  MPISSING  MINES  i®?,, . 

_  ,  tinii  is  one-half  or  over  one  half  Transfer  agent  for  The  NipLs-  Burlington  Steel.’  444  382  silT 

recently  the  British  motor  car  in-  share,  an  additional  share  will  be  sing  Mines  Co.  Limited  has  noti-  Unit.  Auto  P.  ....  4.3.S  sos  ii.ia 

dustry  has  been  able  to  sell  every  isi'ut'd.  If  the  fraciion  is  less  than  fied  the  Canadian  Stock  Exchange  •*  VX  ^ 

car  that  it  could  produce.  Man-  h.  will  he  ignored.  that  it  has  is.sued  another  3.000  ^M.  ..  117  n 

.  ,  ,  ,  -  .  -  -  share.s  as  a  result  of  the  exercise  pom.  Electro.  ..  373  13  8.73 

agements  and  workers  have  he-  ^  jl  f*  ft..  — -a—  certain  incentive  options  M.  Dickenson  ..  434  810  O.ISM 

come  soft.  They  will  have  to  learn  VQ'IDOO  \(UQrrX  granted  to  employees  of  the  Delsck  Mines  ..  m  37  0.0244 

that  they  need  more  machinery  Vancouver  —  Cariboo  Gold  Company.  There  are  2.428.300  Sylvanite  G .  M7  O.OSi* 

.  1  iu  .*1..  T  o'  Quartz  Minin"  Co  Ltd  has  naid  shares  outstanding  and  571,700  - -  - 

to  keep  their  .JO...  Let  us  Kelowna  Mines  Hedely  Ltd.  $15,-  shares  in  the  treasury.  ^rh/n.; .  791.490 

they  learn  m  time.  qqo  agreement  whereby  -  . 

- -  Cariboo  will  develop  a  gold  Trans  Empire  Oils  Ltd.,  advises  ,  ^  *"'**'*  ^***'  ** 

tA/IKIMIDC(2  CTnriZ  CVrUAMOC  prTipPilv  m  the  Hedley  district  of  the  purchase  for  sinking  fund  a  j  ,  1  tm 

WINNIPtG  SIOCK  EXCHANGE  nf  South-rentral  RC.  for  a  7.S  nor  niirnnco.  nf  a  r,rir„.ir,al  „6  *  Y??!*  «»•<*  -'“‘Y  «*»•  »• 


of  South-central  B  C.  for  a  75  per  purposes  of  a  principal  amount  of  i„„,  inul 
cent  intere.'t  $1,500  series  “B"  517%  notes.  The  ..V.,  w 


t  Fiscal  years  ended  July  31st,  1984 


Cariboo  has  agreed  to  spend  principal  amount  of  series  "B" 
$50,000  to  place  Kelowna's  French  notes  currently  outstanding  is 
mine  on  production  by  the  end  of  $781,500. 


d)  Net  lo.ss, 
s)  On  *A'  Stock, 
h)  On  'B’  Stock, 
p)  On  preferred. 


.op*  .04 
.03  .0544 

.OPS  .np, 
.0?  .021, 
.0.3  .n.ns 
.03V4  .o.s 


Jones  Act .  .  . 

(Continued  from  Page  1) 


Canadian  Dollar 
Quotations 


tlon  of  a  corridor  through  Alaska,  yUOTarions  11  more  than  a  speeding  up  of  the 

Panhandle  is  unthinkable  to  him  - - - - 'i...  mechanization  which  has  been  go- 

*The  matter  of  ajcess  is  an  en-  Nominal  Bstei  in  Montreal  pf  JJJ, 

-  iTUfSfl^T*  M«T  lAtn.  1956.  Xt  Z  p.m.f  ^ 

tirely  different  thing.’  says  Gov-  dustnal  revolution.  The  rise  in 

emor  Heintzleman.  country  Currency  Can.  $  the  standard  of  Jiving  since  the 

The  Alaskan  delegate  to  Con- ;  ;;;;;;;;;;  'war  shows  that  the  industrial 

Sress,  E  .L.  Bartlett,  has  been  United  Kingdom,  £  Buying....  2.7a3»  worker  has  had  his  share  in  the 


sress,  E  .L.  Bartlett,  has  been  United  Kingdom,  £  Buying....  2.7a3» 

C(5nfemng  with  officials  in  Ot-  Blocked  sterling.  Buying .  2  la'i 

tawa  on  a  semi-official  basis,  and  _  . 

Selling  Ra(ea: 

he  suggested  that  perhaps  the  Australia,  1  Pound .  2  23’i 

Interest*  of  Canada  and  the  U  S  irlus'h^west'  /ndfe”  ico  doiiarj  aa  ss  * 

could  be  settled  on  the  basis  of  kroner  .  14  43 

,  France,  100  francs  .  2ai4 

an  exchange  of  power  for  access  Germany,  ion  d  Mark  .  23.6' 

•  Hong  Kong,  100  dollars  .  17  4.3 

across  the  Panhand, e.  India,  ion  rupees  .  21.03 

Some  months  ago  Aluminum  Netherlands.  100  guilders  .  26. r, 3 

_  ....  ...  Norway,  100  kroner  .  13.96 

Co.  of  America  sought  the  right  Pakistan,  100  rupees  .  21.03 

to  divert  waters  of  the  Yukon  Sweden,  ino  kronor  .  19,26 

TO  aiveri  waters  01  me  ruKon  switierland,  100  francs  .  23.25 

River  into  Alaska  for  creation  of  forhards: 

ptjwer  for  a  smelter  at  Skagway.  ,  16--  Premium. 

This  was  rejected  by  Canada  on  2  months-- 1  32''->s">  Premium. 

the  ground  that  water  originating  J  ?s^?:;%le./'-p7erum. 

in  Canada  should  be  utilized  in  ' 

6  months— >•'>-17  32%  Premium. 
Canada.  Subsequently,  Canadian  p„„„a  sterling- 


increase  in  capital  i.ivestment.  f 
One  worker  in  sixteen  in  Britain  f 
has  a  car,  compared  with  one  in  I 
Hventy-four  before  the  war.  With  1 
the  roads  as  crowded  as  they  are  j. 
this  may  not  be  a  desirable  de¬ 
velopment.  but  it  does  provide  .. 
evidence  of  the  prosperity  that 
comes  in  the  wake  of  mechaniza-  | 
tion.  I; 


ouDsequeniiy,  i.^anaaian  Pound  Slerling: 

Interests  were  authorized  to  bar-  i  month  — vse-s  i6c  Discount 

,  ,44,  .2  monIh9--%c-ll  16r  DiS(*ount 

ness  the  Yukon,  but  this  project  3  months-i3»f.i  3  ific  Di^conni. 

U  now  In  abevancp  ^  mnnths-Uir.I  ll  16p  Discount 

IB  now  in  aoeyancp.  ,  months— 2''4r-2  1  16r  Dtsooiint 

U.S.  interests  have  also  been  6  months— 25Ac-2  7  ifir  Discount. 

I 

•eeking  power  concessions  on 

other  Canadian  rivers,  such  as  ...  .  ^  ^ 


other  Canadian  rivers,  such  as  .  . 

'V#r|npA(l^y 

the  Columbia  which,  of  course.  Thursday  .  .  . 999 .32|p]ants  in  Britain  are  .suspicious 

flows  through  American  as  well  MoUflay  ;99?  '52|and  why  the  standard  strike  was 

B8  Canadian  territory.  Thus  both  Tnn.sd^v^^  ranod.-R,..  for  Gom  Phrases  like  "the  most  im- 

eountries  have  bargaining  wea-  trsnsartioos  |porfant  strike  of  the  twentieth 

pons  for  negotiating  an  arrange-  '"^'^'''uhy  ws''  .  834.7.55! ‘'fn^’iry'*  and  "the  first  strike  of 


1  The  American  worker  has  more] 

'-  horse  power  at  his  elbow  than 

im.  his  British  opposite  number.  The 

J["'  American  earns  more  and  his 

standard  of  living  is  higher.  But 
troubles  come  during  a  time  of 
I.  recession,  when  labour  which  is 

I*  redundant  in  one  industry  cannot 

'v.  -  .  be  absorbed  elsewhere. 

for  I  This  IS  the  reason  ■W’hy  the 
U.S.  Dollar  I  ^^^rkers  in  the  great  motor  car 


flows  through  American  as  wel!K}n„^^y 


pon*  for  negotiating  an  arrange- 


INVESTORS’  INDICES 


- 1954 - 

High  Low 

—  1955 
High 

-56  — 
Low 

(Dominion  Bureau  of  Statistics)* 

May 

3 

Apr. 

26 

Apr. 

19 

Apr. 

12 

Year 

Ago 

208.5 

155.5 

276,2 

205.8 

90 

Storks  (Total)  . 

276.2 

270,8 

272.6 

272.7 

219.3 

B83.3 

389.9 

.191.2 

.596.3 

11 

Machinery  and  Equipment,  .... 

891  2 

827.3 

826.2 

821.2 

657.5 

838.0 

554.1 

1238.1 

827.2 

9 

Pulp  and  Paper  . 

1228.4 

12199 

1219.6 

1238.7 

988.9 

160.6 

128.8 

252.0  . 

1,54.0 

2 

Flour  Milling  . 

186  8 

1811 

184  2 

190,9 

184.5 

186.2 

123.4 

215.5 

1.52.6 

5 

Oils  (Refining)  . . 

21.55 

207.9 

210  4 

210.5 

155.0 

79.2 

148.4 

184.6 

166.9 

10 

Textiles  and  Clothing  . 

166.0 

16.5.8 

167,3 

174.9 

167.9 

152.0 

121.9 

203.5 

1,53.2 

14 

Food  and  Allied  Products . 

184  6 

185.8 

188.7 

192.9 

169.3 

526.5 

427.4 

650.0 

.501.4 

10 

Beverages  . 

567  .5 

572.9 

.570.6 

577.7 

514.7 

587.9 

277.4 

521.4 

.392.5 

15 

Building  Materials  . 

.5124 

.509.5 

511.3 

521.4 

419.4 

49.8 

100.9 

223.2 

148.3 

2 

Industrial  Mines  . 

222.9 

220.9 

22.3.2 

219,6 

166.4 

il2.3 

154.7 

291.4 

209.0 

78 

Industrial  . 

291.4 

28,5.9 

285.6 

285.9 

224.8 

)44.0 

253.5 

408.2 

325.1 

2 

Transportation  . 

.382.7 

890.1 

:194.2 

.388.1 

,361.0 

118.2 

102.6 

134.4 

116.7 

3 

Telephone  . 

127  4 

12.5.3 

1235 

128.2 

120.9 

64.5 

130.8 

201.2 

163.8 

9 

Power  and  Traction  . 

200.2 

198  8 

1939 

204.3 

173.4 

83.0 

147.4 

214.1 

180.0 

14 

Utilities  Stocks  . 

207.2 

206.5 

209.3 

210.7 

190.7 

529.7 

182.8 

288.8 

229,3 

7 

Bank  Stocks  . 

283.0 

288  1 

283.8 

28,3.6 

203.5 

'Basis:  Average  stock  prices  1935-39  =  100.  IVeight  is  given  to 
Last  revised  January.  19.56. 

number  of  shares  outstanding. 

WIRE  TEIETYPE/INTEGRATEO  DATA  PROCESSING 

EFFICIENTINTER-BRAHCH  OPERATIONS 

IDP  is  automation— today's  efficient  method  of  integrating  paper 
work.  Between  branches,  the  heart  of  IDP  is  Private  Wire  Teletype— 
the  communication  system  that  makes  such  time  saving  and  money  saving 
operations  possible. 

You  owe  it  to  your  business  to  investigate  IDP  ond  Privote  Wire  Tele¬ 
type — hove  our  communicofions  specialists  show  you  how  you  con 
benefit  in  scores  of  woys.  Coll  the  telegraph  office  nearest  you. 

OTHER  COMMUNICATIONS  SERVICES 

liXfvIrA  ebevt  Focamilt  SarWci  and  Chonntli  for  Tolomoloring, 

UNKED  WITH  WESTERN  UNION  FOR  CANADA-U.S.A.  PW SUVICl 


CANADIAN 
NATIONAL 


CANADIAN 
PACIFIC 


ComJo-.  5 

fOVNOEO  IM  W®* 

Tha  Star  '*  WeVtf  Monfr«»l.  bv  I 

The  Montreal  Slat  ‘^®^P,3^'.T,eas.  Authof.ied 

**A  PialionF  Health 
f,  a  Ration  $  Wealth _ _ 


^  THURSDAY.^  APRIL  26,  1956  ^  j 

The  Election  I  * 

rrHE  provincial  election. 

1  pounced  ' 

/Core  proopetooo  thon 

great  1*'“"  ‘'L'd  the  Uiberaljjrtlea. '' 

National  Union  and  the 

Xo  prihdplea  are  at«jMg^ 

whether  the 
electorate  ..  .dminialered 

Dupleaai.  Govennheht  »aa  M 

if 


Ahoral  teaaei 

A  (eoileib  Alioold  foa  oiMif 


THE  DOMINANT  DAILY  NEWSPAPER  OP  ENGLiSH-SPEAKING  QUEBEC 
SheJthntnatSiw  HAS  THIS  TO  SAYti 


provtff,""  ' 


■en 

'ce. 


^Iie 


'  I  heed  should 

;  .  juggesuou 


would>«?rter  BeiYeo  uj 

tMt  Moral  >'»”*'"‘^"“V7heh  , 

^ttawaandQ'Wb^^  was  perhapa 

Liberals  to  la''® 

irresistible  lor  improvement  ' 

’’’'''“‘'’'.“TXlween.heprovio-' 

r  a  f ederaT  Coverohiaot  ha.  row 

rl,l  aod  howeoerjhjjjlie— - 

become  so  marks  a*,<S7Jt?^for  ^  > 

?'■  jSsSTwwe'*- 

j?^„(eet  hedoe.hotde.erv.lo 

7^1  taah  is  to  roovlo"  »" 

X  "■  ”  11  matter.  ol  atriclly  provincial 

/ hr  c"n  do  belter  than  Nr. 

/  ronrrrh.  he  c 

I  Duplessis.  He  ,14^  support  in  h>« 

I  way  by  leaning  on  ^tsidesupp 

V'''"mh'’®l"i«ClCun»el  of  perfection. 

^  ^^ThisjBA**^^  seldom  com>-' 

I  Election  campaign* 

I  plelely  rational  U  is 

I  rhetoric  public  man 

I  ‘("ijWrdeal  without  having 

^  emerges  i  controversy 

I  .-dt^^;Vhaveten  better  to  have 
^  le/unsa  d.  B  ^  of 

^  i/n.  prefer  the  ^5^ 

g  Isponsihility.  an-l 

\gotten.  ^ 


,  d.«„,  .  ^'e  »i>  o»a  ••••el 

sessar^Di- 


QjNltK 


has  Mie  leaclerd 
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Shipping  Strike  Threat 
To  Industrial  Production 


leach  year  according  to  the  indica- 
:amp|p 


linces  are  now  experiencing 
The  Bureau's  recommendation 
I  for  a  1056  Census  was  made  m 
rrsponsc  to  repeated  requests 
from  provincial  and  municipal 
j governments  and  from  non-gov- 
jernment  organizations  with  varied 
interests,  all  of  whom  need  accup- 
lale  figures  to  assist  in  keeping 
I  their  operations  on  a  sound  fool- 
iing.  .\n  important  consideration 
it.'  all  Users  is  timeliness  of  the 
j information,  Reeause  of  the  nature 
ail  the  coming  national  stocklak- 
ling  .and  the  introduction  of  fijr- 
ilher  improvements  in  collection 
land  compilation  methods,  the  Riir- 
jeau  expects  to  have  many  popula- 
ilion  eoiinls  leady  for  puhliratiori 
I  before  ('hri,stmas.  complete  popu- 
ilation  counts  early  next  vear.  and 
all  of  the  detailed  agriculluro 
compilations  by  March  next  year. 

The  Rureau's  permanent  Census 
staff  has  spent  more  than  a  year 
I  in  the  detailed  planning  of  the 
field  work,  and  of  the  compila¬ 
tion  and  publication  program  One 
of  the  biggest  jobs  is  the  recruit¬ 
ment  and  training  of  the  .staff  of 
Ifi.nnn  or  so  eensus-takers  This  is 
taking  place  all  across  Canada 
during  May  under  the  siiperv-’ision 
of  the  Census  eommissioners. 
and  on  .lime  1  this  army  of  census- 
takers  will  start  to  call  on  every 
home  in  Canada 


jtions  shov 
surveys 
With  an 
between  e 
lend  to  gel  out  of  line.  The  series 
of  e.slimales  will  be  more  accur¬ 
ate  and  more  useful  when  they 
are  based  on  a  census  every  five 
years,  in.'-lead  of  letting  differ¬ 
ences  aeeumulale  for  ten  year.s. 
This  is  reeogni/ed  in  a  number  ofj 
countries  which  now  take  an  agri-j 
eulliire  census  at  least  every  five- 
years  and.  in  some  instances,  an-l 
nually.  In  addition,  a  five-ye.ir, 
censii.s  provides  information  byi 


SAarp  Business  Expansion  Calls  For  More  Detailed 
Study  Of  Markets  Than  A  Ten-Year  Census  Provide. 


W'lth  the  combination  strike  and|StrikP  and  lock-out  are  M.  M 
lock-out  on  Oreat  I.akes  and  SI, ICPtcrson  and  -Sons.  Upper  Lake 
Lavvrence  .'hipping  moving  intolisnri  .si.  Upwience  Transportatioi 
its  second  week,  growing  concern  Co.,  Canada  .Steamship  Lines.  Hal 
was  being  expressed  about  ihp|Corporalion  of  Canaria.  Colonia 
effect  of  the  transportation  tie-  Steamships.  Reaconsfield  Steam- 
up  upon  steel  prnriiiclion  and  a  ships  and  Mohawk  Navigation  Co 
.host  of  lesser  industries,  depend-  Retween  them,  they  have  2:10  o! 
ent  upon  the  bulk  materials  ear-  'he  2fi0-vesscl  Canadian  Great 
Tied  by  the  seven  operators  in-  Lake.'  fleet. 

voiced  Spokesmen  for  the  .seven  firms 

Mediation  talks  netween  the  have  repeatedly  slated  that  by 
seamen  and  operator.'  are  sche-  'his  weekend,  'not  a  propellor 

duled  to  resume  by  the  weekend  will  be  turning  on  any  of  their 

but  the  possibiltiies  of  an  early  vessels"  unless  a  settlement  is 
?et*lement  appear  remote  reached. 

With  over  100  ships  tied  up.  at  Ships  unaffected  by  the  rii.spiite 
last  count,  and  with  the  strong  are  mostly  owned  by  tho'e  whose 
DOSSlbllitv  that  this  number  will  cargoes  they  carrv  and  include 
have  almost  doubled  before  a  Pulp  and  paper  earriers.  cement 

settlement  is  reached,  movement  carriers,  and  other  specialist 

of  bulk  cargoes  is  already  ser-  shipping. 

lOUtly  disrupted.  I'^e  of  foreign  ships  to  carry 

The  fact  that  lake  and  river  Great  Lakes  cargoes  has  been 
shipping  IS  confined  to  an  eight-  dismissed  as  a  possible  alternative 
tnonth  .season.  during  which  becaii.'-e  of  their  relative  ineffic- 
•nough  supplies  must  be  moved  ieney  of  operation  on  inland 
for  their  customers  to  last  12  vvater'. 

months,  permits  little  leaway  in  .American  .ships  represent  only 
delays  and  interruption  of  .sailing  n  limited  alternative  to  the  tied- 
schedules.  "P  Canadian  vessels  because  o' 


nio.'l  important  changes  in  the  last  It  has  been  apparent  that  com¬ 
plete  data  on  agrieiilljire  were; 
needed  more  frequently  than  onee| 
a  decade.  The  most  important  of, 
"  '  '  indu.siries.  agri-, 

aliie  ofj 


Ottawa.  This  .vear  Canada  lated  by  adding  births  and  inimi- 
takes  a  significant  step  forward  gration  and  subtracting  death.'  and 
in  the  development  of  population  an  estimate  of  emigration.  The  na- 
and  agriculture  .st.al i.'l ics.  On  .lime  t.onal  estimates  are  reasonabl.v 
I  the  nonunion  Bureau  of  Sta-  .ncciirate.  although  the  margin  of 
tislic.s  will  take  the  country's  first 'error  increases  with  each  year 
five-year  Census  on  a  nationvv  idc|The  provincial  cstimales  are  an- 
.'cale'.  nominii'ii  Statistician  Her-|other  matter.  Retween  census 
bert  Mar.'hall  repi'rts  that  a  ta.'k  .dates  the  measurement  of  the 
force  of  about  16  thousand  census-; tuovemont  of  people  between  pro¬ 
takers  will  canvass  the  country  K'lvinces  is  difficult,  and  in  the  last' 
find  out  the  effect  of  develop-|  tew  years,  in  particular,  thesi' 
rr.ents  in  the  last  five  year.'  <'n  the  'hifts  have  been  pronounced, 
distribution  of  the  population.  The  distribution  of  the  people 

Canada  -  is  now  growing  so  ra-  within  the  country  is  a  matter  of 
pidly  and  changing  so  much  that . paramount  importance  to  govi-rn- 
a  five-vear  census  is  noee.ssary  tolment  and  indiistr.v.  for  develop- 


,five  years  has  been  the  rapir 
build-up  of  suburban  rievelop- 
ments.  which  has  meant  an  expan¬ 
sion  of  metropolitan  arras,  Thrs  Canada's  primar 
has  created  heavy  demands  forieiiltiire  has  a  total  net 
services  such  as  road.',  schools,' production  exceedinfi  that  of  for- 

I  waterworks  and  fire  protection.  jestry,  fisheries,  trapping,  mining 

To  Re  Less  Cosily  and  electric  power  combined,  Re- 

This  g  ear's  Census,  howev  er,  will  cause  agricultural  output  has  such 
be  less  detailed— and  less  costly  i  far-reacliing  implications  for  the 
than  the  one  taken  five  years  ago. welfare  of  the  Canadian  economy, 

II  will  cover  only  population  an  iianuual  and  even  more  fref(iieir. 
agriculture.  It  will  not  delve  intojstatistics  in  considerable  variet.v 
employment  and  earnings,  popiila-!  have  to  he  availbale  to  a.'sist  in 
tion  characteristics  such  as  birth-| market  analysis,  forecasting  and 
nlace  and  education,  housing  and| production  planning,  and  formii- 

ns  and  the  expenditure  household  facilities,  merchandising  lating  government  policy  in  rela- 
iims  of  money  is  based  and  services,  nor  fisheries.  Indeed. ilion  to  such  matters  as  price  sup- 
se  figures.  Per  capita  most  Canadians  will  be  asked  toj  ports.  Maii.v  of  the  most  impor- 
>r  example,  have  heen'slate  nnl.v  their  sex.  age.  maritaLtant  stalistical  series  are  in  the 
of  the  nominioii-rrovin-  status  anr  relationship  to  the  headlnatiire  of  annual  estimates  tie. I 

agreement.-:  Then  too,  of  the  household.  Resides  these,  into  the  preceding  eensiis  The 

meial  government.'  pro-  farmers  will  he  asked  a  limited  cen.siis  provides  bench-mark,', 

itan.ce  to  miinieipalities  number  of  questions  eoneerning  w  hich  are  rediieed  or  inei  eased  for 

capita  basis.  One  of  the. agricultural  activitie.s.  jvarioiis  crops  and  livestock  roiinls 


[by  small  areas  through  samploi 
surveys. 

Not  New  for  Prairies 

While  the  coming  Census  will 
be  a  'T'lrsf  for  the  nation,  it  will 
i.ot  be  new  for  the  I’rairie  Prov-i 
inces.  Five-year  censuses  have 
been  taken  there  for  more  than 
half  a  century  and  were  slarled| 
to  keep  track  of  the  many; 
■’hangos  wrought  b.v  the  rapi  M 
settlement  and  development  of 
the  area.  Tne  value  of  the  five-| 
vear  eensiis  has  been  boirie  out 
in  the  West,  pa ri iciila i  ly  in  time.sj 
of  rapid  growth  and  distribution, 
ebange  such  as  many  other  prov-l 


♦on?  of  iron  ore  and  coal  at  sami 
Hamilton  las'  year,  some  of  the  'ea.'i 
former  roming  through  Montreal  supr 
from  Seven  Islands  T.- 

S'eel  produ.-ers  maintain  large  Thin 
stock-piles  of  raw  material,  siif-  oper 
ficien'  for  several  weeks  of  pro-  port 
duction.  but  the  current  heavy  'wo 
olemand  for  steel  produets  has  it  hs 
been  a  severe  dram  upon  these  port 
resources  Delays  in  replenishing 
stock-piles  vvould  present  a  fur- 
♦her  aggravation  to  an  already 
potentially  difficult  situation 
Shipping  officials  in  Montreal 
were  quoien  a:  saying  "very 
■'little"  iron  ore  will  he  moving 
through  the  port  until  a  settle- 
mept  IS  reached. 

Steep  Rock  oi-e.  however,  will 

continue  to  move  Alternative  received  it.' 

'ine.s  are  being  used  as  a  result  of  first  order. 

arrangements  made  earlier  in  The  .ain.ooo.oon  mil!  novv  under 
.  .  '  eonstriiction  here  hv  Page-Her.'cv- 

anticipation  of  a  tie-up  tud..  and  The  .Sieel  Com'- 

The  difficulty  with  we:t. hound  pany  of  Canada,  has  the  contract 
cargoes,  originating  along  the  ,Rt,  'o  suppl.v  Lab  miles  of  2n-incn 
Lavvrence  River,  is  'hat  ,hev  mii't 

Sion  from  Sarnia  to  Port  Credit, 
be  carried  in  canallers-vesseH  ot  Ontario,  of  the  Interprnvincial  oil 
sufficiently  shallow  draft  to  navi-  pipeline  which  now  terminates  a: 
gate  the  5t  Lawrence  canal  svs-  -’’''rnia,  Ontario. 

;  .  .u  J  order  will  he  the  first  to 

tem.-and  tne=e  are  the  .'hips  most  production  lines  at 

generally  affected  by  the  tie-up  the  new  Welland  mill,  officiaLv 
.r-  .  ..  .  o  ..  ..  ....  named  Welland  Tubes  Ltd.,  when 

Grain  Not  So  Hard  Hit  .  j;  begins  operations  later  this 
The  other  ma.mr  hulk  eai-eo  "t'"  "'‘-I  produce  steci 

,  ,  .  P'Pf  'n  inches  in  riia- 

gram,  is  less  seriously  afferieo.  I,, 

imrnediat#'  prp«^n»  Canada. 

although  that  .':iti]at]or\  rnijld  Top  huilriin^  of  !hr  piprhnr  r\- 

rhan-f  o,-ernmht  tension  from  Sarnia  to  Port  Credit, 

h  n*.  .rn  »  .  Inte-- 

Montrea!  elevators  at  mid-'v-eck  provincial  Oil  Pipeline  Companv 
ful.^  v’lTh  .'^'’pral  start  npxi  yrar.  following  do- 

waiting  Lheir  turn  to  discharge  P^Pf  from  the  Wel- 

.  ^  ‘uf  Intel-provincial  line 

cargoes  from  t.ne  Great  Lake.s.  ^  di,s,ance  o'  over 

Ocean  arriva'us  for  grain  cargoes  MTno  miles  from  the  .-\lberta  oil- 

hav-e  oeen  'low.  In  effect,  the  ^  Rarnia.  and  is  tne  lop.g- 

.  .  ,  ''■'t  oil  pipeline  in  the  world 

export  gram  w-hirh  woij  d  be  -j-u„  u 

I  ne  extension  w  ill  bring  wes;- 

nor.mally  mnvmg  down  the  Lake-  ern  Canadian  Oil  withm  a  .Tib- 

head.  a*  this  fim.e^  has  no  place  mile  i-ange  of  the  biggest  market 

in  the  country-  Montreal— and  to 
^  I  the  overall  svsiem  wul  add  at 

However,  pert  officials  .st fcssed  I  least  iwe  more  refineries,  eno  qi 
this  condition  IS  lemperar.v  and  Clarkson.  Ont..  and  tne  other  at 
*  rush  IP  demand  for  ev-ci-seas  f'"'"'  Giedi.. 
grain  cargee;  new  migpt  we!' 

create  'he  sitijatiep  which  western 
elevator  officials  have  already 
la'oelled  as  a  ■  eaia.'trephe'', 

!f  the  export  gram  cargoes  ar' 
npt  in  immeriiave  demand,  dom-  .  of  Canada  f.id,  is  Nsu- 

....  A  .  .  .  "cok.  'hrough  Oairdner 

es'.ir  feed  grams  are.  .tV  .ate.  we;  Company  Ltd.  Toronto,  a  eio.sed 

?pr:ng  ha'  cr<=-atpd  o'  .^!3  million.'  in  10-yrar 

demand  ^or  prairie*  food  ■'•nking  fiind  droontutp.'  carrvin#; 

grams  m  -he  eas,.  Gram  might  he  ‘ 

I  ne  debentures  are  offered  at 
shipped  hv  rail  but  only  at  a  suo-  par  to  yield  .0',.  .Mso  offered  at 
stan'ial  increase  in  cost,  reflected  .vbb.bbb  shares  of  no  par  value 

m  t-urn  nex.  fall  hv  an  increase  ^t  .14  per  share. 

w  nen  issuen  in  definitive  form 
m  meat  prices  'hare  nurehasp  -.varrant.s  will  br- 

Tbe  seven  firm-  involved  m  the  altac'ned  entitling  tne  registei'ed 


Welland  Tube 
Gets  Oil  Pipe 
Line  Contract 


Financing 
For  Cree  Oil 


T-sdov  it  15  n-St  uncommon 
to  meet  cecpl*  who  deplo'e 
the  lock  of  to'te  in  modern 
journolism,  ond  .-et  buy  the 
very  n  e  -A-  5  r  0  p  e  r  whe-h 
( theoretically)  offends 
them. 


NOW. ..AUTOMATION  MAKES  14  JET  TURBINE  BLADES  SIMULTANEOUSLY 
A  GREAT  ACHIEVEMENT  BY  CANADIAN  ENGINEERING! 


Whot  they  ore  nr.tunlly 
seeking,  15  o  new'poper 
of'ermg  infoimotinn,  in¬ 
spiration  ond  eninyment, 
ond  Ot  the  some  time,  o 
new'poper  fhot  will  keep 
them  up-to-dote  on  worH 
events. 


Because  this  nation  joine.fi  olhets  in  dcvcIo[)infj  jet  aircraft  engines.  Canadians 
now  live  safer,  hapjiicr  lives. 

Aero  engine  turbine  liladns  meant  tnu'jh  production  problems— new  hard-to- 
machine  alloys  .  .  .  changing  contours  .  .  .  thin  springy  blades  that  had  to  be  turned 
out  accurately  and  economically. 

Standard-Modern  Tool  succeeded  in  liuilding  a  duplicating  machine  that  actually 
produces  14  blades  simultaneously.  In  use  in  Canada  and  Britain,  this  machine 
was  made  possible  by  the  design  and  manufacturing  techniques  in  which  Standard- 
Modern  pioneers. 

Aviation,  transportation,  agriculture,  conYmunications,  electrical  and  atomic  energy 
—  in  these  and  other  vital  fields  Standard-Modern  is  providing  specialized  macliinery 
for  more  economical,  etticient  firoduction. 

As  our  great  country  grows  and  grows  .  .  . 

CAN  WE  PUT  OUR  HAND-AND  MIND-TO  YOUR  PROBLEM? 


Such  Dcople  should  try  The 
ENSIGN. 


Upper  Canada  Mines 

Tnrnntn.  ...  Twe  pxplorstmn 
prngram.'.  one  for  capper  and  nnrl 
for  nickel,  are  planned  hv  Upper 
Canaria  .Mine.'  according  in  .1  R 
Bntsfnrri,  general  manager. 

Two  ralher  favourable  zone',  h' 
told  annual  meeting  of  eompan,-. . 
have  been  found  in  the  iron  pro.', 
peel  we.'l  of  Atikokan.  .Some  he-; 
mallte  ha'  been  found  m  the  .'hal-' 
low-  drilling  done  in  date  and 
deeper  drilling  i.'  planned. 

.1  W  .McReap.  a  director,  re-  ; 
ported  that  the  mine  at  Kirkland  I 
Lake  i'  ' 


Directed  to  dear,  clenn- 
thinking  renders.  The 
ENSIGN  is  run  by  profes- 
sionol  |Curnalist5.  It  givF5 
you  O  first-bond  reprri  of 
vitol  news  in  notionol  ond 
internotionol  ottoirs.  The 
ENSIGN  is  o  tree  .  .  .  ond 
informed  press. 


STANDARD-MODERN 

TOOL  COMPANY  LIMITED 

TORONTO  •  WINDSOR 


Read 


in  good  'hape  and  tha' 
ore  exploration.'  and  development 
re.'uit.'  fhi,'  year  are  encouraging 
Large  tonnage.'  hat'e  been  found 
ip  the  C "  and  P"  zones  and 
while  they  are  of  somewhat  lower 
grade  than  the  mine  average,  they 
n’ill  go  'vith  richer  ore  di.5cIo.:ed 
m  the  L"  body  to  keep  the  mine 
"orking  at  present  tonnage,  he 
explained 
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